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As Rival Annies Move Toward Confrontation, 

rows and Buying Warns of Terror’ 

Red Cross Official Estimates 
Deaths Are Now in Thousands 
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't‘ Union Captures 
'■ Control of Senate 

; By Jackson Diehl 

Washington Poa Serrict 

. WARSAW — The Solidarity 
. anion said Monday tbai it had won 
* stumang victwy in fee pariia- 
iDffltary elections on Sunday, boi 
opposition leaders warned that the 
' voters* rqection of the Communist 
leadership had been so one-aded 
that it could lead to a pohdcal cri- 
sis. 

‘ Though the government is not 
expected to make public final re- 
suits until Wednesday, Solidarity 
said its compilations showed «•*»*» 
all 161 of RS eawrftHat*^ f OT jJjg 
• . Sejm, or lower house, would be 
'■ :p elected in the first round of vo ting, 
as would most of its n ominees for 
the 100- member Senate. In many 
. areas, the . Solidarity candidates 
won 70 percent or more of the vote. 

In contrast, the union’s figures 
showed tlut most, and perhaps all, 
of the senior Comnnmist ana gov- 
ernment officials on a special 35- 
member “national UsT for the 
Sejm had been rqected by voters 
even though they were running un- 
opposed. • 

The list includes. Prime Minister 
Mieczyslaw Rakowski and seven 
other members of the ruling Mi- 
buro, among than the chiefs of the 
army, the -police, official trade 
unions and economic affairs. 

^ In a terse statement on state tde- 
vision on Monday night, theCom- 
fnumst Party spokesman, Ian Bisz- 
'' ftacbtqqfcdgedUaf^ 
the ejection jvoc-^truly disad- 
vantageousT for &e party but said 
the lesdeirtnp woum -not alter its 
commitment to Aa«y 
The elections had the character 
of a referendum,” he said, “and 
Solidarity received a decisive ma- 
jority." 

Mr. Bisztyga said the election 
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Relatives sobbing outside a Bdpng hospit^ on Monday as they mourned the death of a student kffled by sofcfiere. 

Bush Holds Up Sale 
Of Anns to China 


David Tarakj /Tic Auaducd Pm 


By Daniel Southerland 

Washington Pan Service 

BEIJING — The Chinese capital 
was in a state of anarchy on Mon- 
day night with opposing armies 
maneuvering to confront each oth- 
er in a struggle forjpower amid 
giowing fears that Qiina was on 
the brink of civil war. 

More than 30,000 troops of a 
Chinese field army loyal to the se- 
nior leader, Deng Xiaoping, and 
his allies braced on Monday for 
clashes with units that have op- 
posed that army’s invasion of Beij- 
ing and its killing of civilians. 

Late Monday night, several 
points in the city, battalions of 
troops from opposing factions ap- 
peared to confront each other. 

[Clashes shook areas of Beijing 
to the south and west of the city 
center early Tuesday morning, 
leaving military vehicles ablaze, 
Reuters reported, quoting diplo- 
mats and residents. 

[They were not sure whether ci- 
vilians turned urban guerrillas were 
attacking troops or whether fac- 
tions of the army were fighting one 
another.] 

The government warned Mon- 
day that unless the three-day upris- 
ing in Beijing ended, the rebellion 
could spread across the country 
and engulf the nation in “white 
terror,” a reference to a campai gn 
waged by Chiang Kai-shek and his 


Nationalist forces in the 1920s to 
wipe out Communists. 

The declaration was contained in 
a letter to “all citizens of the nation 
and all Communist Party mem- 
bers” from the Central Committee 
of the party and the State Council, 

The Comumtist world is undergo- 
ing a profound crisis. Page & 
Foreigners in China are advised to 
take extra precautions. Page 8. 

or cabinet, headed by the hard-line 
prime minister, Li Peng. 

“If the rebellion cannot be 
curbed, then larger and bloodier 
incidents win occur, the People’s 
Republic may be overturned, the 
results of socialist construction and 
10 years of reform may be de- 
stroyed and white terror could ap- 
pear all over the nation," it said. 

The government congratulated 
troops and the police for w inning 
“the initial victory ” but added that 
they should prepare for “a long and 
complicated struggle." 

Casualty figures remained 
sketchy, but an official of the Red 
Cross Society of China, reached by 
telephone, said the death toll was 
far higher than reported so far by 
hospitals. 

Those reports, and accounts 
from witnesses, confirmed that at 
least 321 had been killed. Unoffi- 
cial estimates have ranged from 


•.-t 


results meant that Solidarity “must 
take joint responsibility for the 
state," and be warned that "if 
triumphalism and adventurism cre- 
ate an anarchic situation in Poland, 
democracy an d social peace would 
be seriously threatened." 

But be said the government 
would respect its commitments to 
democratic elections, adding that 
“we are not considering any other 
alternatives as political conse- 
quences of the election results." 

The Communist Party leader, 
General Wojriech Jarazdski, was 
not a candidate in the elections and 
a pre-election agreement between 
Solidarity and the party appears to 

ensure that he can still be 

the new, powerful post of president 
by the parliament. 

The party will also retain a ma- 
jority in the Sqm through the 264 
seats outside the national list that 
were guaranteed to Comm anises 
and their atiigg. 

But if the unofficial results are 
borne out, the country’s political 
elite will face a legal mid political 
problem over bow to handle the 
parliamentary seats meant for the 
top officials. 

- No provision was made in the 

See POLAND, Page 2 


Jay Ross 

International Nendd Tribute 
WASfflN^N - President 
Gteckgp Bo? mnotmoed Monday 
that he was «*speading arms sates 
and military exchanges with Chinn, 
in * move that congressional sup- 
porters and critics welcomed as an 
appropriate reaction to Bering's 
crackdown on the student democ- 
racy movement, 

& other responses to the loss of 
life in China , the European Com- 
nnmity canceled high-level trade 
talks with China, west Germany 
suspended official contacts, Britain 
canceled ministerial talks and a vis- 
it, and officials in Tokyo said bil- 
lions of dollars m Japanese invest- 
ment and development projects 
had been thrown into doubt 
Mr. Bush said he was ordering 
these steps: 

• Suspension of afi govenxment- 
to-govemment sales and commer- 
cial exports of weapons. 


• Suspension of visits between 
U.S. and Chinese mflitaiy I wt dffs. 

• A “sympathetic review" of re- 

? uests by Chinese students in the 
tatted Sates to extend their stay, 
a H umanitaria n ftnd as- 

sistance as needed, through the 
Red Cross, to those wounded dur- 
ing the assault 

• A review <rf other aspects of 
bilateral relationship “as events in 
China continue to unfold.” 

In announcing the sanctions. 
Mr. Bush hewed to the middle 
ground after criticism on Sunday 
over his failure to do more th«n 
deplore the Chinese Army’s attack 
on demonstrators in Tunanmen 
Square in Beijing. 

The roost immediate effect an 
nnlilary visits would be to cancel 
the scheduled trips to the United 
States later this year by the pmesr 

See CONDEMN, Page 2 



D r . MT WidawAThr Aw>ci«®d Pro* 

A jfetjmg man confronting tanks and briefly stopping their advance Monday as be pleaded for an end to the biffing. 


S In the City of Sorrow, Disillusion and Rage Scar the Victims 


By Sheryl WuDunn 

Sen- York Times Service 

BEIJING — Her world collapsed early 
Sunday morning when she got a phone 
call that her husband was in the hospital 
fighting to survive the ballets that had 
ripped through his midriff. 

“He was convinced that, by staying in 
the Communist Party, he was in a better 
position to contribute to die reforms,” 
said the 30-year-old woman, whose 
puffed red eyes betrayed hours of weep- 
ing. 


“At the time, he said such a party could 
never hurt the people. But he was wrong. 
And so many party members think the 
same way Ik does. They are all deluded." 

Despair seemed to silence the woman’s 
sobs as she sat on an old bench outside 
the intensive-care unit where her hus- 
band lay. 

was accompanied by a fear 
from disclosing her name. 

Throughout the capital on Sunday, un- 
told numbers of people found their lives 
shattered by a similar grief. 


The 
that kept 


Their tales were all different, but they 
were bound by a common source of trag- 
edy — the military crackdown against 
China’s democracy movement — and by 
a common rage at the goverrmenL 

Beijing was nothing so muLii as a city 
of sorrow. 

The woman’s husband, 3 1, an engineer 
who has seven Chinese patents to his 
.lame, bad sensed that something would 
Happen Saturday night, and he had made 
sure to carry a piece of paper with his 
name, address and phone number on it. 


Early in the night, the two of them had 
gone out together and seen the troops 
chatting rather comfortably with local 
residents. 

She went home at 11 PM. to care for 
their 4-year-old son and to wait for her 
husband. 

He returned around midnight after the 
first shots were fired at the crowd, but he 
left again almost immediately. 

“There is violence out there, and the 
students are poor and weak," she recalled 


his saying. “1 must go out and help 
them.” 

Finally, at 3 AM Sunday, the Beijing 
Union Medical College Hospital called 
to say that her husband needed emergen- 
cy surgery. It lasted seven hours. 

“We have no mere blood,” said one 
doctor at the Union Hospital. 

“If there at-.- many more wounded 
again in the next couple of days, we won’t 
be able to handle them.” 

The growing fear of a widespread 

See RAGE, Page 2 


1.500 to 3,000, with the government 
saying more than 1,000 soldiers 
were killed or wounded but failing 
to give a breakdown. 

“It's in the thousands,” the Red 
Cross official said. “Obviously, it's 
going to be impossible to ever 
know. We're still trying to gather 
information.” 

A silence hung over the eastern 
edge of the city, where camou- 
flaged tanks loyal to Mr. Deng ma- 
neuvered to establish a defensive 
perimeter. 

A total of 22 tanks of the 27th 
Field Army turned their guns away 
from the civilians in the city who 
were ihdr major target over the 
weekend and pointed them toward 
the outward approaches to the city, 
as if to prepare for an attack from 
outside Beijing. 

Thousands of troops from out- 
side the city were reported to be 
converging on the capital during 
the day an Monday. Some were 
said to be loyal to Mr. Deng and to 
Yang Shangkun, the country’s 

E resident. But others were said to 
e preparing to confront the 27th 
Field Army. 

Four witnesses said Sunday »hat . 
the 27th Field Army, from Shanri 
Province in north-central China, ‘ 
carried out the Sunday massacre in - 
Tiananmen Square. 

Several Chinese said Monday 

See CHINA, Page 8 

Stock Prices 
Plunge in 
Hong Kong 

Bv Coleen Geraghty 

International Herald Tribune 

HONG KONG — The Hong 
Kong stock market, thrown into 
turmoil by the repression in China, 
on Monday took its sharpest 
plunge since the 1987 collapse, and 
analysts said the markers drop 
foreshadowed economic disrup- 
tions in the territory. 

The 22 percent plunge in Hoag 
Kong’s Hang Seng index, which fell 
581.77 points, to 2,093.61. was ech- 
oed in Taiwan, where the index fell 
nearly 5 percent Stock market s in 
Singapore and Tokyo were also hit, 
while ripples from events in Beijing 
were fat as far as the London and 
New York markets, both erf which 
experienced early weakness. 

While Hong Kong’s stock mar- 
ket fell, interest rates w ere pushed 
higher by Chinese b anks bidding 
for funds to offset a run on their 
coffers. 

Pamphlets urging depositors to 
withdraw their money from the 13 
Chinese-owned b anks in Hong 
Kong had been distributed Sunday 
at a rally protesting the bloody 
crackdown against student demon- 
strators in Beijing. 

There were long lines outside 
many of the Chinese govemmeni- 
owned banks on Monday mor ning, 
Reuters reported, but they seemed 
to have dwindled shortly after mid- 
day. 

A spokesman for one of the Chi- 
nese banks, Kincheng Banking 
Corp-, said there were about 30 

See STOCKS, Page 23 
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U.S. Banks Cut 
Prime to 11% 

NEW YORK (AP) — Ma- 
jor U.S. banks lowered their 
prime lending rates half a per- 
centage point, to 11 percent, 
oa Monday following recent 
signs that American economic 
growth was slowing. 

The dollar soared Monday 
despite the prime-rate cut, 
with analysts saying the mar- 
ket was concerned by events in 
Chin a. 

{Articles <wt Pages 19 md 23) 

Oenaral N*w« 

Sonets sty a gas teak was ig- 
nored before an explosion en- 
gulfed two trains. Page 4. 

BusbHws/FIftanc* 

Hanson Industries said it 
would float a majority of 
Smith Corona. Page 19. 
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1 982 

Pound 

1.567 
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142.825 
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8.7395 
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DRAMATIC VICTORY —Fighting cramps and barely able 
to serve, Michael Chang of the United States upset ban 
Lemfl, tire No. I seed, in the French Open Monday. Page 25. 


Iranians, in Mourning, 
Engulf Khomeini Bier 


By Patrick E Tyler 

HicoArngUfl Post Service 

TEHRAN — The body of Aya- 
tollah Ruhollah Khomeini, sealed 
in a white shroud and encased in - ««viuwi|ii Q WOE, 
glass atop a high pyramidal funeral Government tank trucks sprayed 
bier, lay in state here Monday on a water over the thousands of people 


under a shapeless black chador, 
sobbing. Asked why, she raised her 
face to the light and replied, “Tm 
nytag because I lost my son in 
Khomeini's war." 


dusty urban plain as hundreds of 
thousands of Iranians, in a sea of 
black garments, pressed forward to 
see him. 

By midmommg, the crush of 


str eamin g through the streets to 
and from the prayers. 

Ayatollah Khomeini's head and 
face were covered by the traditional 
death shroud. His black turban was 


Hu uiawi. mroan was 

wailing and chanting mourners, on his chest, as if to symbolize the 
many of them beating their heads continuity of his Islamic teachings. 


and chests in grief, lad grown so 
large and dense around the plat- 
form that as many as eight people 
were crushed to "death andhun- 
dreds were injured, the Iranian 
pressageiKy reported. 

helicopters dropped 


Military’ 

down into the throng to pick up the 
dead and evacuate the injured! 

The grieving began at dawn 
when the body of the ayatollah, 
who died Saturday night of a heart 
attack, was placed on the platform, 
s hie lde d from the sun and cooled 
by an air-conditioning unit. 

Among the tens erf thousands of 
m ou m cre, some of whom had come 
from distant dries, there was a 
range of emotions. Sitting on a 
curb, an old wo man was huddled 


b his testament, pan of which 
was read over Tehran radio, Aya- 
tollah Khomeini returned to famil- 
iar themes, exhorting his heirs to 
prove that Islamic prindples could 
be adapted to the needs of a mod- 
ern state. 

Tehran's streets were blocked 
around the Masaila site as several 
million Iranians were expected to 
flood into the capital by Tuesday to 
get a last glimpse of the founder of 
the Islamic revolution, which 
ousted ihe shah in 1979 and ush- 
ered in one of the most devastating 
social upheavals in any country this 
century. 

"All roads in Tehran lead to the 



See IRAN, Page 2 An Iranian among hundreds of thousands grieriog 


for Ayatollah Khomeini in Tehran on Monday^ 
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U.S. Justices Rule 


Based on Statistics 


ByAl Kamen 

Washington Past Service 

WASHINGTON — The Su- 
preme Court delivered a sharp set- 
back on MondaytominmiifiS who 

Hbitti race (iismmiMrinn in em- 
ployment, making it more difficult 
for them to use statistics to win 
their frays and malting it substan- 
tially easier for employers to rebut 

discrimination rfaimjc- 

The 5-to4 derision, written by 
Justice Byron R. White, was hailed 
by business lawyers as an impor- 
tant protection against frivolous 
lawsuits. But it was condemned by 
civil rights lawyers as a barrier that 
in effect wipes out a key antidis- 
crimination law. 

Justice White, writing in a case 
involving salmon cannery workers 
in Alaska, toughened the standards 
for proving discrimination under 
Title Vn of the 1964 Gvfl Rights 
Act, saying that minorities or wom- 
an cannot rely on statistics alone to 
show job bias, but must link statis- 
tics snowing racial imbalance to a 
specific employment practice. 

In addition, he said, employers 
need only show that what they did 
was a reasonable employment 
practice and that the burden is al- 
ways on plaintiffs to show another 
method would be better. 

Justice White was joined by 
Chief Justice William H. Rehnquist 
and Justices Sandra Day O’Con- 
ner, Antonin Scalia and Anthony 
M. Kennedy. 

In a sharply worded dissent, Jus- 
tice John Paul Stevens said the rul- 
ing retreated from 18 years of court 
decisions aimed at helping minor- 
ities who were victimized by dis- 
crimination that may be uninten- 
tional. 

He said the court was “turning a 
blind eye to the meaning and pur- 
pose” of the principles underlying 
the Gvfl Rights Act that made 
workplace discrimination ille g al 

“TTie changes the majority 
makes today, tipping the scales in 
favor of employers, axe not faithful 
to those principles," he said. 

Justice Stevens was joined in dis- 
sent by Justices William J. Brennan 
Jr n Thurgood Marshall and Harry 
A. Blackmun. 


Justice Blackmun, in a separate 
dissent, said, “One wonders wheth- 
er the majority stiB believes that 
race discrimination —or, more ac- 
curately, race discrimination 
against nonwhites — is a problem 
in our society, or even remembers 
that it ever was.” 

The case, Wards Cove Packing 
Co, vs. Atonio, involved a suit filed 
IS yeare ago by salmon cannery 
woricers, mostly Filipinos ana 
Alaska natives against companies 
operating in Aladca. 


■ Other Court Rulings 

The Supreme Court made these 
additional rulings on Monday, The 
Associated Press reported: 

• It dealt a si gnifican t defeat to 
the Church of Scientology, ruling 
in a S-to-2 decision that contribu- 
tions, called “fixed donations,” to 
the church by its members may not 
be claimed as federal income tax. 
deductions. 

The court upheld the Intwnai 
Revalue Service's contention that 
the donations are not charitable 
contributions. It rejected argu- 
ments that denying tax deductions 
for the fixed donations violates the 
rriiejom freedom of Sricatotogists 
and creates an impermissible de- 
nominational preference. 

A practice within the Church of 
Scientology is a process known as 
auditing, in which members are ex- 
pected to reach a higher level of 
spiritual awareness. 

• it cleared the way for trial of a 


government suit a gainst a junk 
bond specialist, Michael R. Mil- 
ken, and removed a major obstacle 
to a $650 millio n payment by his 
former employer to investors and 
the U 45. Treasury. 

• It upheld the murder convic- 
tion and death sentence in Texas of 
Philip Tompkins for the 1981 slay- 
ing of Maty D. Berry in Houston. 

But it left unresolved its 4-to-4 
decision any ruling on how difficult 
it should be for prosecutors to 
prove they did not exclude poten- 
tial jurors because of race. 

Mr. Tompkins, who is black, was 
convicted by an all-white jury. 


IRAN: Iranians Crush Around Bier 


(Coatiimed from page 1) 
Masafla, where the body of Imam 
Khomeini lies,” Iran’s press agency 
said in announcing pans to buiy 
the ayatollah after a procession 
through the city to the Behesht 
Zahra Cemetery in the southern 
part of the city. 

The Mami e leader will be in- 
terred there among tens of thou- 
sands of young men he sent to the 
front between 1980 and 1988 in the 
war with Iraq. 

Meanwhile, a high cleric wbo 
participated in the deliberation to 
pick a successor to Ayatollah Kho- 
meini said in a newspaper interview 

that President AH Khamenei was a 
consensus candidate to become su- 
preme religious leader. Consensus 
was reached, he said, after three 
officials asserted that Ayatollah 
Khomeini himself had designated 
Mr. Khamemi as “worthy." 

The cleric, Ayatollah Abdqas- 
Sem Khazali, told the newspaper 
Resalat that Ayatollah Khomeini 
had spoken favorably on three re- 
cent occasions of Mr. Khamenei as 
a successor. 

The Gist of these was in March, 
after Ayatollah Khomeini dis- 
missed his longtime designated 
successor. Ayatollah Hussein All 
Montazeri 

After the dismissal, Iran's pow- 
erful parliamentary speaker. Ali 
Akhbar Hasbemi Rafsanjani. went 
to Ayatollah Khomeini and said 
the leader’s action “has pul us in a 
dead end,” according to this ac- 
count 

Ayatollah Khomeini reportedly 
replied, “Don’t you have Kha- 
menei?" 

Most recently, as Mr. Khamenei 
was making a state visit to China 
and North Korea in May, Ayatol- 
lah Khomeini also reportedly told 


his 44-year-old son, Ahmad Kho- 
meini that Mr. Khamenei was 
“worthy Of leadership " 

Western analysts said that even 
if such testimonials might be de- 
signed to confer retroactively on 
Mr. Khamenei the stamp of Aya- 
tollah Khomeini's approval, they 
indicate a rapid and relatively uni- 
fied transition of power. 


■ Son Supports Klmmmi 

Ahmad Khomeini pledged on 
Monday to support President Kha- 
menei after a meeting at the city of 
Jamran, Agence France-Presse re- 
ported from Tehrazi, citing the Teh- 
ran radio. 

It said that Mr. Khomeini, who 
was accepting condolences from 
the new leader, told Mr. Kha- 
menei: “You are our guide and we 
offer all onr support and wish you 
well in this endeavor.” 

The army and Revolutionary 
Guards also pledged support to 
Mr. Khamenei, the state-run televi- 
sion reported. 


■ Bush Outlines Hn Terms 

President George Bush said 
Monday that Iran knew “what it 
has to do” to return to a normal 
relationship with the UnitedStates, 
UPI reported from Washington. 
He cited the release of American 
hostages hdd by a pro-Iranian Shi- 
ite sea in Lebanon as a mayor step 
in that direction. 

In London, Britain set its condi- 
tion for normalized relations: the 
withdrawal of the death threat 
against Salman Rushdie, the Brit- 
ish author condemned for “The Sa- 
tanic Verses,” Reuters reported. 
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Accord Set 


WORLD BRIEFS 


For Return H owe Cancels Visit to Czechoslovakia 


Of Namibian 
Refugees 


LONDON (AF) —The British foreign secretary, Sr Geoffrey Howe, 
as canceled his visit to Czechoslovakia next month m response to 


:’s recent expulsion of Batons, me roregn uraasuumw « 
news was given to the Czechoslovak ambassador, Jan Fit 

■ *.1 r : nttu. uKttMl jKnw^nr Sit Inhn Fwti 


V Sir John Fratwdfc 


The Asttriaiai Pros mThSot was also told the expulsions May 25 of three British 

WINDHO^Nanuta-Rep- 

I ?T l? T?v 0f - S00 ? A 5SJS Hl SjtetSTS Britain expefled the four for “activities incompatible 


Sudan Rebel Ready for Negotiations 

is home next week, officials said . vnr» njvn inhn Rntng. a Sudanese rebel leader, st 






mm amuoty uj iuun uivutrcu in - 

the guenffla war against South Af- 

ncanrole. 


The South African-appointed 
adminis trator of Namibia, Louis 
Pienaar, and the UN representative 

agrmneat last week, their spokes- Peru Writer Pledges War on Rebels 

men said. AREQUIPA, Pent (Reuters) — Peru’s best-known writer, Mario 

President Pieter W. Botha of Varaas rjosa. has been nominated to be the presidential candidate of a 
South Africa wp expected to sign ^^righTcoaHtiom and he said be would personally lead die wm 
tiie accord on Monday or Tuesday, guerrillas if dectcd next ApriL 

the spokesmen added. Vargas Llosa made the remarks Sunday at a speech before a 

“With the signing by President cheering crowd of 15,000 people at a square in Arequipa, Peru's sccond- 
Botba, the UN high commissioner lar ^ st 5 ty and bis hometown. _ j- - 

for refugees will be toW immediate- The author of several novels, including “The War of tbc End of me 
ly to start the repatriation of refu- World,” Mr. Vargas Llosa criticized Maoist Shining Path guerrillas ow 
gees," a UN spokesman said. the death of a reporter last week at their hands and over a bomb attack 
UN officials have registered ^ seven presidential guards on Saturday. More than WXJG 
about 41JXX) Namibian refugees in people have been filed in guerrilla violence in the last nine years. - 
Angola and Zambia, the officials - - 

^Under a UN plan that took ef- UllO tO ? Go tO Roots’ of CoiTOptlOD. 


President Jimmy Carter. Mr. Garang said Mr. Carter had offered to act as 
a mediator and that the rebels would welcome Mr. Carter’s mtennmtigiL 
Mr. Garang is due to By to Washington Tuesday for three days 01 
meetings. 


i Ftqti/Tbc A acan ct l Ftea 


A YOUNG FINN’S WELCOME —Pope John Pad II, who is on a two lay visit to Finland, 
bong caressed by a chil d after a prayer service on Monday at a cathedral in the city of Ti rim. 


RAGE: In the City of Sorrow, Disillusion 


feet April 1, elections are to take 
place in Namibia in November and 
the independence process is to be 
completed by early next year. 

Among the refugees returning to 


TOKYO (NYT) — The new prime minister of Japan. Sosu H? lfl V?^* 


(Continued from page 1) 
crackdown keeps some hospital 
employees from revealing details 


Square area to pick up the wound- stopped him from tendi ng the 
ed. wounded. 


employees fnOT revealing details Doctors at different hospitals “Don t stir or yon wUlbe dead, 
about their patients arthe number said they had often been restricted a soldier said as be pointed a rifle at 
of deaths, mddoctors at several in coflecting the victims. the official s head, 

hrvcnafolc outr ftiMi hn«N> ■■■» tnli( Wthout the oooDeration of the The official said a dozen soldiers 


completed ay eany next year. very roots of this afflictions) that no similar aisgraaevaocoHsaBaittr, 
Among the refugees returning to In a roughly worded speech that contrasted sharply with the tone set by 

Namibia will be members of the predecessor, Noboni Takcshita, Mr. Uno told a joint session of 
South-West Africa People's Orga- pariiament that be was “determined to move forward unflinchingly and 
nization, which has beat fighting unwaveringly with political reform.” But he offered few specifics abort 
South African rule since 1966. political change, and opposition leaders charged that his promised 
The peace plan for the territory changes would prove flhisoiy. _. t : 

was t emporar ily interrupted on In a change of practice, Mr. Uno said_ cabinet members wonld-te 


hospitals say they have been told 
that visitors other than kin or dose 
friends are not allowed through the 
gates. 

On Sunday afternoon, sympa- 


laTcfaaa»e ^prac^Mr. Uno said rabinet 

April Ub hundreds of SWAPO required to disdose their finanaal assets both upon tatang office and 

r mmm A _ V 1 f I Tf. “I’Pfltl AIR 1X0111 2C&VC 


JS ai^hiTd thi^SSh^andbeathim S b l^anl^wX^ 

One doctor who traveled in his 


of their rifles. 
“I never tb 


thetic workmen led a reporter into hospital’s ambulance to Tianan- so brand,” 

.1 •. _ »v •. i i * * mnn Cmtam cmrl ma4i!narm«ie Vi«/I nuarmrt Inc 


lit they would be 
the o fficial, still 


the Union Hospital by an under- 
ground passage, past the guards at 
the gate. 


e said machine guns had wearing his bloodied clothes at a 
sides of the ambulance hospital wbere he is recovering 


when it was making its way out of from wounds all over his body. 


A «™n crowd gathered in tbc ^ square with several wounded A 28-year-old government qffi- 


center of one of the special wards, 
where the bloodied young men and 
women lay side by side cm mat- 
tresses on the floor. 


citizens. He showed the ballet holes dal stayed home during the night 


in the vehicle. 


and wandered out only at daylight 


RvBry w h m etn thi» hospital coni. to see what happened. 


tresses on the floor. dors, there were stories of dashed When he strolled over at 9 AJvL 

Wives bent down over their hopes and Hves that bad been to the Beijing Hotel, a few hundred 
wounded hus ba nds to loosen a changed forever by a moment an yards east of the square, he was 
shoelace or just to reassure their Tiananmen Square. shot in the hip. 

loved one that the wounds would A 24-year-old government offi- “I fed as though my leg isn't 


loved one that the wounds would A 24-year 
heaL dal was flo 

G trams carried or carted to the bullets on a 
hospitals many of the wounded east of the s 
found on the outskirts of (he near him we 
square, but ambulances woe need- He went 
ed to enter parts of the Tiananmen People’s Lit 


T iammmen Square. shot in the hip. supporters ot sWAfU an 

A 24-year-old government offi- “I fed as though my leg isn’t political organization, tb 
dal was fleeing man a volley of there,” he moaned to a doctor be- cratic T nrnh al k Affiance, 
bullets on a stele street just north- ride Mm. The doctor assured him The incide nt , which oo 
east of the square when three men that he would survive. the northern town of Ona: 

near Iran were hit by bullets. “I thought the government to the arrest of several pei 


bi^hffaiiyStailsonlDC^ * 

favored to win the ekctkmButit JERUSALEM (NYT)— Attorney General Yosef Harish has ordered 
is undear if the group will be able ^ ^ investigate whether the mayor of a Jewish settlement m Ihe 

occupied West Bank incited racism by issuing cards stamped “foreigi» 
^^rytoconttol the formation of a to laborers. 

new government. Thu mayor, Ron Nachman, of tile Arid settlement north of Jerusale& 

In another development on withdrew the cards after a storm of controversy last week by critics who 
Monday, a spokesman for the ad- c^mared than to Nazi Germany’s labcfing of Jews with ydlow Stared* 
mmistrator-general said that the DavidT A Jnstice Ministry spokesman said toe police would question Mf: 
police used tear gas to break up a Nachman to decide wbeffier he should be chared with a criminal odraise/ 
dispute over the weekend between Meanwhile, a curfew in the Gm Strip went into its second day, but 
supporters of SWAPO and a nval ^ lifted for three hours early Monday to permit workers to gp to thdr 
political organization, the Demo- ? 0 bs inlsrad. Only a handful tamed out because of the strike, ordered to 
cratic Tumhafle Affiance. mark the 22d anniversary of the 1967 war m which Israeli forces began 

The incident, which occurred in their occupation of the West Bank and Gaza. v 

the northern town rfOnankaH, led ' , _ _ , 


He went to help them, but a would use only rubber bullets," be spokesman added. But 


Beirut Mixes Shelling and Mourning;'; 


People’s liberation Army officer said. 


he was not aware of any injuries. 


CONDEMN: Bush Suspends Sales of Arms to China POLAND: 

(Continued bom page 1) Response on Capitol IfiU was Sir Geoffrey said that the agri- Union Landslide 


BEIRUT (Reuters) — Rival gunners shelled East and West Beirut 
earfy Monday before Lebanon's Muslim areas became paralyzed by*a 
general strike called to mourn the death of Ayatollah Rnhollah Khoma- 


u ■ 

The artillery bombardments were carried out by the soldiers of Major 


(Conthmed from page 1) Rcspou 

defense minister, Qin Jiwei, and by 
the head of the Chinese Navy. 

Mr. Bush did not impose any 
sanctions on U.S.-Cbmese trade, 
which amounts to more than S10 


Sir Geoffrey said that the agri- 
culture secretary, John MacGregor, 


General Michel Aoun, leader of the country's interim Ch ri stia n cabinet,' 
and Syrian troop' jnd their Muslim allies. The gunners aimed mainly at 
civilian areas, se jrity sources said. Two persons were kflkd in largely 
flirintiffli East Beirut and 14 were wounded. 

Shops, schools and banks were dosed later in West Beruit and other 


Senator Alan Cranston, Demo- has canceled his scheduled virit to 
crat of California, who is chairman China later this week. 


(Continued from page 1) 


election law for replacing a defeat- 


of the Foreign Relations subcmn- But he said that despite calls naHnnai a Mnslim sections of Lebanon on the Erst day of national mounting fty 


mittee on East Asian and Pacific from Hong Kong to renegotiate the constitutional article mandating Ayatollah minmmidedaredlytteSyrian-tedarigpv^^ a 

affaire Oavp. Mr Rudi u »n A -3rtlllQ r’Kiiw.Rriftch sommimf m n*. un ..*.1 o j — Mnrnith ranmt Anm'i onKtorv ndminicrnHffl. 


“I think it is very important that 

the Chinese leaders know it’s not four Chnuy students from 


with four Chinese students from • The governor of Hong Kong, 
U.S. campuses who praised bis ao Sir David Wilson, postponed a 


going to be business as usual, and I P™*® y*™ 1 wmran, posrpraea a 

Sit’s important thOtoeanny *“?* a *JPgTffi?^- Tllcrca 5 e “ »*“' dQlcd , tI ?P Monday toLondon 
know rhatW wsnt w w nv estunated 40,000 Chmcse students because of the events m Chma. 
-»««♦ "si. ui-liJS m the United States. Sir David, who was due to give 

evidence to the parliamentary ] 


ADDIS ABABA (Renters) — The Ethi 
aked unconditional peace talks on Mont 
end one of Africa’s longest civil wars. 


know that we want to see re- 

Sa?the ^t^eSIed^ amotions ■ Worid Response la Swift F ™~ 

were^b^v^ to signal th^” Mr. Bush^movc came amid 
Mr. Bustfs deonon.wtU halt wowing ^demnation of the loss the hearing be postpcJned^ next 
more than 5500 milhon m sales of oflifemBepig. These were among wcc j L j^e Howe of Comnons 
military equipment, according to a the r«ponses: committee is preparing a report on 

State Detriment spokeswoman, crackdown spread shock ^ future of H^gKaig!^^ 

Margaret Tutwilcr. dumay Mradny m Jmm and >Tbe Europe^ Commisrion, 

Since 1984, the United States has “«> executive body of the European 

contracted for S600 million in arms m Japanese, investment and devd- Community, canceled top-level 
saksio China of whmh 10 pecenl trade talks with China set f orMoa- 

has been transferred, she added ^ day because of “the brutal repres- 

Thc largest single component of the twem the two countMs. sion" Beuing citizens, 

sales has been SSOO imHion for up- ^ °P en *°8 m Tokyo an m appended all official 
grading tire avionics of the Chi- HSJJ, J 11 - contacts witTehinese authorities 

nese-made F-8 figfaier plane. and was preparing retaliatory mea- 

Other sales have involved artO- U aan ^ iai sures with the other members of the 

kry and ammunition, radar and An - European Community, a govern- 


pressed concern Monday that the . 

Ktbacic would lead to tlvc collapse 
of the government or touch off trxr- to aid on e of A rrma s 
moil wthin the party. Diegqvwmnenrsp 

“Everybody is a tittle afraid," 


with rebels in Eritrea tol 


a dramatic policy turaaroi 
ig a spedal session of the I 


“Evervbodv Is a tittle afraid." approvea oy au /au ormunes anennmg a special h w ® w 
one ^rity jouroati^id. mem^ b2r partiament, called so^d^ 

°^L^^rjmats said it was the first time President Meogistu Haile Marianv 
a^rsteocai reaction by the autbon- ^ & tntoasd the plan, had set no conditions for peace talks with the 

d obKrvm. It Sd the a^mment was op® to docoa any ffllw 


wUh the party to implement re- _ ■_ 


sales has been 5500 unman tor up- 
grading the avionics of the Chi- 
nese-made F-8 figfaier plane. 


■ Iraq Urges Peace uteps 
Reacting to the death of Ayatol- 
lah Khomeini, Iraq called on Mon- 
day for “comprehensive" peace 
with Iran, its enemy during the 
Gulf War, news agencies reported. 

It was toe first official statement 
by Baghdad on the death of the 
Islamic revolutionary, who had 
vowed that the Ir anians would 
fight on until the Iraqi leadership 
had been overturned. In 1988, he 
finally agreed to a cease-fire. 

(AP. AFP } 


were delayed. 

kry and ammunition, radar and ^ inangr^ l meeting of the Ja- 
anu-submaime torpedoes. Most re- _ mart, spokesman said, 

cently, Beijing bought six Chinook ^^-b^ ffivestmrat Promotion OwnoJlnr Helmut 
Bnem* Organization, scheduled for 


Chancellor Helmut Kohl con- 


CH-47D helicopters bom Boeing wSSISv E* »«n •3rfnhelv demned c * ne * Chinese 
Co. in a deal worth $100 nriffion. W 1 - *** 

The State Departmait ^official Samation," a spokesman said. f „ agamsl the stud aits. ^ 


also said the visit of the Chinese 
foreign minister, Qian Qichen, will 
take place as planned next week. 
She added that the meeting would 
give Secretary of State James A. 
Baker 3d a chance to express U.S. 
revulsion at Beijing’s actions. 

Mr. Bush said that he reserved 


short of condemning the use of ? a re 8 nnc ^ 

- . rliifwl trt frrvno rm vnrina 


force in crushing the studeit pro- 
tests. Analystssaid this was coruds- 


fa ^s wM mt a vote for ot TRAVEL UPDATE 

against the party^s reformers,” said ; 

a union spokesmisc, Janusz Onysz- 2 r 

EC to Regulate Airline Reservations 

how it governed in the past. It’s a LUXEMBOURG (Renters) — The 12 European Community trans- 
signal that reforms in Poland are prat minis ters agreed on Monday rat roles to ensure the fairness, a 
necessary and desired by society ” computerized amine reservation systems, diplomats said. . ^ 

In the days before the election. The new regulations give the EC Executive Commissiou in Brasses ffie^ 

both General Jarozeldrid aid Mr. power to crack down an any abuse of the airline-owned systems, widen 
Rakowski suggested that the gov- handle 70 percent of flight bookings. 

eminent might seek to shore up its “These rules make biased presentation of information illegal.", a 
position afta the vote by pressing diplomat said. “At present people can either exclude services from their 
Solidarity to form a coalition in display or fiddle the order m which flights are presented to make some 
which opposition ministers would look more advantageous than they are.” 
take part m a new, Communist-run 


: seek to shore up its 


ation after the vote by pressing diplomat said- “At present pe 
idaiity to form a coalition in display or fiddle the order m 


“ TtI ■ rise aerinst it in the name of free- 


revulsion at Bajing's actions. • The British foreign secretary, suppon cm tne unnesegov- 

Mr. Bush said that he reserved Sir Geoffrey Howe, said London agent’s acto, Vietna m sym?a- 
“theririittotakeawhdenewlook had canceled a meeting with Cai ttuzea wim tne leadership in. Bqj- 
at things if the violence escalates," Cheng, the Grinese jnstice minis- mg, saying, Ipc amry _ could m no 
bat added that commercial sano- ter, who was scheduled to meet 2?y re * ram ttom tatang action. 


could in no 
ne action.” 


dons could hurt the fTimesa peo- Thursday with British ministers in The state men t appeared to reflect 


London. 


^ Visiting 
New York City? 

Gramercy 
Park Hotel 


Distinguished 500 reran 
hotel overlooking Gramercy 
Park. Excellent Restaurant. 

Cocktail Lounge, Piano Bar 
and Room Service. 
Multi-Ungual staff. Minutes to 
Business Center, Sightseeing. 
Banqaet/Meeting facilities. 


= Sardinia, Porto Rotoodo— 

COSTA SMERALDA 
extraordinary property 
with private beach 

I i r mrin m inTTa, lmy livin g imri «Hn- 

ing areas, 7 bedrooms, large garden. 

BK-Service LttL, 
Sedddm^lS.NNZBkkSriBBsiai 
iTeL 41-1/2517979. Fax. 41-1/2513825. s 


Hanoi’s efforts to improve its rela- 
tions with China. , 

• Prime Minister Lee Kuan Yew 
of Singapore expressed shock and 
horror at “this disastrous turn of 
events.” 

“We had expected the dimese 
government to apply the doctrine 
of minimum force when an army is 
used to quell civil disorder,” he 
said. “Instead, the firepower and 
violence used caused many deaths 
and casualties.” 


cabinet. 

But Bronislaw Geremek, a Soli- 

saying that 
“Solidarity is part of the opposition 
and will stay that way.” 

■ U.S. Praises Results 

U.S. officials warmly welcomed 
the results of the Polish elections, 
The Associated Press reported 
from Washington. 

President George Bush said, “It 
looks to me like there’s quite a 
move moving towards this freedom 
and democracy.” 

A State Department spokes- 
woman, Margaret Tutwilcr, said, 
“Poland’s parliamentary elections 
constitute an historic step by the 
people of Poland toward democra- 
cy mid national recovery.” 
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Singles SI 15- 125 
Doubles $120-130 
Suites S150-250 

Group Roes Available. 
CaD Gen. Mgr. Tom O’Brien 
Roc 212-505-0535 
Ttetex 688-755 " 

(212) 475-4320 
21st St and Lex. Ave. N.Y.C. 
or call your local UteU office. 


PERFUMES.COSMETICS 
NOVELTIES-GIFTS 
Top export discoonts! 


Hours 

Monday to Saturday 9am. 6 :30pm 
closed on Sunday 


• In Geneva, an economic semi- 
nar on China that was to feature Colombia ferry Sinks. 
the daughters of China’s senior •. V 1 

leader, Deng Xiaoping, and of And 100 Are Mis sing 
Prim MteterLi Peng, was can- 

cried, organizers said. urv-Jr* . , . . 

* ~ . . u , BOGOTA — A ferry capsized on 

a Sa ^* Monday in the San Sian River in 

dmea-by the delta mBejmg. Colombb, and ai 

An offiMl of tte JfioBBy of las loo people were mining and 
External Affairs said, cannot bdieveddMitbepoSeesadd 
hut be saddened W tte tr^c TheaeddentoceSedasthevt*- 
nents tlut have unfolded doling 3d. carrying >bont200 people, was- 
the past few days in T i a nanm en. concluding a cruise as part of a 
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16.RUE DE U PAIX-PARKS 

Phone(l) 42 SI 61 11 


• Foreign Minister Sddhi Savet- festival near Aodagqya, in Choc6 
sila of Tnmlaiid said the tnnaoil Province, the police said. One po- 


TUCSOAY^ FORECAST — CHANNEL: WIKL-FRANKFURTr ShoMn. ZfE* *}Zi 


could have repercussions on the lice official told a local radio sta- 


(57— 391. LONDON; Shovwn. Tenw. H- . .. 
go- Jii. NSW YORK! RCtlB.Twng.a- 15 m— 59>,PAni5: 


( 70 — 46 ). NSW YORKS R 6 lB.Twng.a- 1502 - 
ROME: Showers. Temo. 21 — 13 (79— SS). TSL 


Asia-Padfic region. 


lion that the vessel was ticezued to 


(NYT, Reuters, AFP, AP, UPI ) carry only 40 passengers. 
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Latin Americans Assail OAS A Strong Bond. 

For Helping U.S. in Panama 


• Rebel CHnm/Ayng Rua-f iBg 

Prime Minster Brian Miironey of Canada opened the 5th fa gimtiaiiri Conference on AIDS. 

No End in Sight for AIDS 

Montreal Meeting Is Told a Vaccine Is Not on Horizon 


By Lawrence K. Altman 

... New York Tuna Service 

-MONTREAL — The world’s 
largest meeting on die AIDS epi- 
demic has opened here with some 

— a* .i * 


he 1990s wffl be even worse than 
the 1980s as the disease spreads 
both numerically and geographi- 
cally. 

: 'Researchers told the conference, 
which opened with 11,000 partici- 
paats from 87 boontiies, that* w* 
cine is still nowhere in sight. 

The optimism reflected growing 
scientific evidence that early treat- 
ment can dday some comphcatioos 
of the disease and dday the pro- 
gression from infoctian to disease 
in manypeopfe. 

• It also refliwtedllie views’ <rf sev- 
eral leading scientists Who expect 
that new dru^s will be developed to 
combat the wus. At present, AZT 
is the only drug licensed for such 
purposes m the United States. 

A co-discoverer of the vires. Dr. 
Luc Montagnier of the Pasteur In- 
stitute in Fins, said newer dregs, 
prescribed alone or in combination 


studies were needed to document 
the benefits of counseling. 

The recent advances in treat- 
ment have ggpafirifiri the demimrit 
on health care institutions at the 
■wme rime that the disease is in- 
creasing. There are five rmHi nn 
people m the worid who are be- 
lieved to be inf ected with the virus, 
although they may hot yet Sofia 
any symptoms. Thai figure would 
include up to 1.5 milfoil people in 
the United States within two years, 
Dr. Mann said. 

■ Protest Is Staged 

The opening session of the con- 
ference was delayed one hour by a 
demonstration by several hundred 
people with AIDS and AIDS-relat- 



ed conditions, the Los Angeles 
Times reported. Sfmnting stomp- 
ing and waving banners and sums. 

nm nf^f fvM-fM ^fTTTH^ h a U 
seated, in French and 
“Montreal manifesto.” 

The 10-point declaration called, 
among other things, for an Interna- 
tiona] code protecting the rights of 
infected people to medical care, 
jobs, and dvu liberties. It also de- 
manded faster access to promising 
treatments, an end to me use of 
inactive placebos for purposes of 
comparison in exp erimental dreg 
trial*, and elimination of miscon- 
ceptions about how the disease has 
spread. 


with AZT, might further impro ve 
the outlook. 

Although scientists smd they had 
made rapid progress in under- 
standing much about the vires and 
many were working toward devel- 
oping a vaccine for it. Dr. Montag- 
mer said the prospects for rapid 
p rogress seemed dinx 
Other participants said the num- 
ber of AIDS cases was rising and, 
despite steps to educate people 
about the epidemic, the virus was 
spreading throughout the world. 

- At erne of several meetings Sun- 
day in conjunction with the main 
conference, Dr. William R. Hco- 
dee, an official of the fonerican 
Medical Association, said, “The 
epidemic of HIV infection is out of 
control in the United States and in 
the worid.” HTV is the scientific 
name for the AIDS virus. 

. Dr. Jonathan Mann, head of the 
World Health Organization's 
AIDS program, said worldwide 
“the decade of the 90s wffl be worse 

• than the 80s, and that is not a 
pleasant message” 

- [Nine times as many adults are 
expected to come down with AIDS 
in the 1990s as have already be- 
come ill in the history of the epi- 
demic, according to figures pre- 
sented at the conference by WHO, 
the Los Angeles Times reported. 

[In addition, three times as many 
people are expected to become in- 
fccusd with the AIDS vires in the 
1990s as have become infected in 
Lhe 1980s. Five million people 
worldwide already cany die vires. 

[The WHO nsearchers, in mak- 
ing their predictions, rdied on sta- 
tistical reports forwarded to the or- 
ganization bv 155 governments as 
well as individual researchers. It is 
lhe most comprehensive effort yet 
topredkathecourreoftheepidom- 

* ic to the end of the century.] 

The rirus had a bead start when 
it spread silently for a decade be- 
fore AIDS was discovered in 1981. 
“We're making steady progress, 
but so is the vires," Dr. Mann said. 

He said the epidemic was ex- 
panding geographically as well as 
numcricaSv. In some areas 13* 
Thailand, i t was increasing dramat- 
itally. Dr. Mann said the incidence 
of HjV infection among drug users 
in Bangkok was now more than 40 
percent compared to I percent m 

late 1987 and 20 perttat a year ago. 

7 In some areas, the incidence of 
infection in female prostitutes 
reached 1 in a hundred, as against I 
m 1,000 several years ago, Dr. 
Mann said. 

• Hf sap] had b ec om e 

an integral pan of the global strate- 
gy to control AIDS, but it required 

enormous investments of tune and 
manpower. Dr. Maim also said 
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By Larry Rohter 

New York Tima Service 

MEXICO CITY —The decision 
of Latin American countries to co- 
operate with Washington’s efforts 
to seek a “regional solution” to the 
crisis in Panama through the Orga- 
nization of. American States has 
generated widespread criticism and 
skepticism in the hemisphere. 

The displeasure has been great- 
est in Mexico, where foreign policy 
has been based on standing up to 
the United Slates. By jomiflg the 
United States and 18 other OAS 
countries in condemning General 
Manuel Antonio Noriega for 
“grave abases," die Mexican gov- 
ernment has become anbrofled in a 
domestic uproar. 

Many in the country’s intellectu- 
al esta bl is hm e n t and political op- 
position have attacked the May 17 
vote and an earlier commnniqn& as 
betrayals of Mexican principles, es- 
pecially that of neninterveation. 

The political commentator Lor- 
enzo Meyer said that Mexico has 
“much to lose and little or nothing 
to gain” by aligning itself with 
Washington and “modernizing the 
concept of nonintervention.” In an 
essay m the coon tty's leading news- 
magazine, Jorge G. Castaneda, co- 
author of “ Limi ts fo Fri endship - 

The United States and Mexico,” 
termed Mexican policy “cata- 
strophically disastrous.” 

The criticisms in Mexico and 
elsewhere are indications of inter- 
nal political pressures, which will 
make it difficult for I -atm Ameri- 
can countries to act through the 
OAS against General Noriega. 

An OAS meeting Tuesday in 
Washington is scheduled to dittmeg 
a report by a delegation that just 
returned from Panama and consid- 
er what steps, if any, to take next to 
resolve the Panamanian 

In Mexico and in other coun- 
tries, “P anama has been trans- 
formed from a foreign policy ques- 
tion to a subject of internal politics, 


like raising taxes,” a regional diplo- 
mat recently said. “Central Ameri- 
ca is a subject dose to concrete, 
palpable national interests, so the 
Panama debate has become an in- 
strument to evaluate those inter- 
ests.” 

After the OAS condemned the 
Noriega abuses and called for a 
peaceful “transfer of power” to a 
democratically elected govern- 
ment, President Carlos Andris P6- 
resL of Venezuela said that the deri- 
sion marked “the inauguration of 
new relations between the United 
Stales and the rest of the conti- 
nent” 

Since the overthrow of a dicta- 
torship more than 30 years ago, 
Venezuela has advocated joint ac- 
tion “in defense of democracy in 
Latin America." 

But Mr. Pirez has come under 
attack from the left, which says that 
he is acting as a point man for Bush 
administration policy in order to 


win favorable US. treatment of 
Venezuela’s foreign debt problem. 

Similar accusations have been 
leveled against President Alan Gar- 
da Perez of Peru and President 
Carlos Salmas de Gortari of Mexi- 
co. 

Part of the controversy stems 
from the image of the OAS. Among 
regional leftists, it has always been 
derided as the "ministry of colo- 
nies’' because of its willingness in 
the ] 960s to isolate Cuba and lata 
to approve the sending of U.S. and 
Latin American troops to the Do- 
minican Republic. 


France Bans Ivory Imports 

Agcncc France- Prase 

HUSSEREN, France — France 
has banned all ivory imports in a 
bid to help save African elephants 

from extinction. Environment 
Minister Brice Lalonde said. 
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much more. Ife usefulness brings 
genuine enjoyment - a gift the receiver 
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A Corporate Perspective 


Challenges and Issues 
for Asa mid the Pacific 



Kim Woo-Choong is the founder and chairman of Korea's 
Daewoo Group. Established in 1967, the Daewoo Group is 
active in trading, construction, heavy industry, automotive 
manufacturing, shipbuilding, electronics and 
telecommunications, chemicals and financial services. 
With 1968 sales of about U$2D biHion, Daewoo has 100,000 
employees and more than 70 branch offices around the 
world. It is the first Korean company to establish a joint 
venture in China, and Is in the forefront of Korea's 
emerging trade with Eastern Europe. 

An excerpt of Mr. Kim's speech in Moscow: 


The Republic of Korea and other emerging nations in the 
Asia-Pacific region are no longer marginal players in the world 
economy. Over the past few decades, the region has outspaced 
the world in economic growth, and continues to have huge 
potential in terms of technology development and capital. This is 
why so many economists and businessmen forecast that the 
Pacific region will be the center of the worid economy in the 
21st century... 

As an entrepreneur, 1 believe that cooperation between any 
region or any country can be further developed if it is based on 
the principle of “co-existence and co-prosperity? I sincerely 
believe that this theory will be proven true in the relationship 
between the Asia-Pacific region and the rest of the world. 
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Kopeficaafl Pecny&uuKa n flpyrae Monogue 
pa3BMBaK>uxMecR rocynapCTBa b penioHe Asmm u Tuxoro 
Okguhh yxe He HBJimoToa uapruHaju>HuuM yn acTHMK omm 
B jmpOBOfl 3K0H0MMKe. 3a HeCKOJIMO BeCflTJUieTMfi perHOH 
oSonraji ocraabHofl wup b o&naerw saoHoiowecKoro pocra, 
m nponojiKaer pa3BMBaib KOJioccaiiiiHHe noreHiwajibiibie ’ 
B03ii0XH0CTM B oSiiaCTM TeXHHHeCKOrO pa3BWTMR H 
EanMTBJTOBJioKeHHH. IIoaTOMy MHonre bkohomkcth m 
6M3HecueHij nporH03MpyJOT, wto perwoH Tmxoto OseaHa 
CTaHeT uempou umpoboh bkohoumkm b 21 Bese... 

ByayMw npejmpMHMMaieJieu, a yBepeH, mto cot- 
pyuHineciBo ueamy juo6hm perwoHOM n jnofiuM 
rocynapcTBOu uomer npogojixait ycneumo pa3BMBaTbca 
eora oho ocHOBUBaeTCfl wa npraiurae “ocymecraoBaHMa ’ 
h coBueciHoro npouBeraHHa." 

H rjiyfioKO Bepio, mto Teopua fiyaer ocymecTBJieHa Ha 
npaxTHKe b aane corpyjuflmecTBa «exgy peruoHOM A3HH k 
Tnxoro OaeaHa a ocTajiLKbru unpou. 


For a copy of ibe entire speech, please wriie 10 : 

Public Relations Dept., Daewoo Croup, Seoul 100-714, Korea 
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Gorbachev Says 


irams 


By Bill Keller 

ffen York Times SertUx 

MOSCOW — The Soviet Union 
suspended its organization of anew 
government for a day of n a t i on al 
mounting on Monday wink au- 
thorities contended with twin crises 
— a bizaire gas explosion that Itft 
limwIfHk j ffl H or tiwoang in the 
Urals, and an outbreak of ethnic 
violence led to thousands of 
troops’ being rushed into eastern 
Uzbekistan, 

Authorities said 190 people were 
known dead, at least 270 were miss- 
ing and 720 were hospitalized after 
leaked gas from a pipeline explod- 
ed early Sunday mooring just as 
two passenger trams filled with va- 
cationing famines woe passing in 
opposite directions near tbs city of 


The Soviet president. Mikhail S. 
Gorbachev, in somber remarks to 
the Congress of People’s Decades, 
^ a prelim i n ar y investigation, 
pointed to negligence by pipeline 
operators, who failed to investigate 


of the leak. 

Instead, Mr. Gorbachev said, the 
operators turned up the pumps, 


thus feeding a huge pool of heavy 
gas vapor that acamndated far 
three hours in a valley surrounding 
the tram tracks, 

Aspaxk from one of die passing 
trains was enoogji to ignhe a fires- 
torm, be raid. 

General MDchafl Moiseyev, the 
chief of staff, was quoted by the 
Tass press agency as saying the 
explosion had the yield of a 10- 
kiJofcn nuclear bomb, theequxvB- 
kot of 10,000 tom of TNT, and 
wa$ so powerful that it idled all 
trees for a distance of about five 
kilometers (three nrilesk 

After hearing from Mr. Gorba- 
chev, die Congress canceled the 
session at which it bad planned to 
complete the organization erf a new 
le gislatur e. 

Meanwhile, one of die com- 
manders of the Interior Ministry 
security troops who were dis- 
patched to eastern Uzbekistan said 
in a telephone interv iew Monday 
night that 42 peopk were known 
dead in die violent weekend ram- 
page that shook Fergana and seven 
nearby settlements 

Tass reported only two dead and 
scores wounded in the conflict be- 
sweat indigenous Uzbeks and the 


Meskhet minority, which was forc- 
ibly exited to the region by Stalin 
near the end of Wold War IL 

“It’s difficult to identify many of 
the corpses,” said the troop com* 

TnandflT- 

Vadim V. Bakatin, the minister 
of internal affairs, said on televi- 
sion Monday night that 6,000 
troops had b&n sent to restore or- 
der and that more were on the way. 

Mr. Bakatm criticized local offi- 
cials for failing to open a dialogue 
with the rioters and suggested mat 
die violence had been provoked by 
unknown forces seeking to disrupt 
Mr. Goibadiev’sprogramofpodd- 
cal and economic change, known as 
perestroika. 

“There are evil forces who drink 
‘the worse it is, the better/ and who 
want to destabilize the sanation," 
he said, “who want to interfere with 
perestroika, who, precisely at this 
important moment, when the Con- 
sress is taking place and we are 
beginning to resolve many vital and 

matter —fry fp j| all 

up.” . 

Tass said the conffia mew out of 
a fi gh* on April 26 in the district 
center of Knvasai, in which two 
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West Praises East on Rights Gains 
At Paris Parley hut Asks for More 



By Steven Greenhouse 

New York Timet Serna 
PARIS — At a 35-naficai East- 
West conference on human rights, 
Weston diplomats have praised 
the Soviet Union and East Europe- 
an countries for haring nwfg im- 
portant strides in the granting erf 

KmV. fww I wr M 

But US. and West European 
diplomats in Paris, although laud- 
ing the etecrions and the increase in 
free speech in the Soviet Union, 
Poland »nd Hungary, have ni ged 


tVirwy im finny to farther hl>- 
detegatian 

to the monthlong mooting MOCES 
B. Abram, said, “We’d be wrong 
and stupid not to admit that things 
are beginning to change*" 

The Conference on the Human 
Dimensi on, which opened last 
week, is being hdd muter die 
framework oftfie Helsinki Accords 
and will review human rights prac- 
tices in many countries. 

It wiQ also gauge the success erf 


Hungarians to Honor Havel 


The Associated Press 
BUDAPEST — A cultural cen- 
ter will stage a literary evening an 
Tuesday feat urin g excerpts from 
works by Vaclav Havel, the 
Czechoslovak playwright who is 
hflimori hi his native country, the 
state press agency MU reported 
Monday. 

Farliff this year, Hungarian 
newspapers sharply criticized the 
jailing of Mr. Ham, who was re- 
cently released from prison after 


saving four months for supporting 
opposition rallies. At the tune be 
was sentenced, thousands of Hun- 
garian students staged a protest in 
Voeroesmarty Square, m down- 
town Budapest 

The press agency said the literary 
evening was being jointly spon- 
sored by die Association of Hun- 
garian Writers, Himg^im radio 
and the Kossuth Club. It will fea- 
ture work s by Mr. Havel that have 
not yet appeared in Hungarian. 


Uzbeks were wounded, one- of 
whom later died. 

Tensions simmering since that 
event exploded this weekend, and 
thousands were involved in- die 

fi ghlm^ tnme of them ' riding nw 

toicydes and armed with sawed-efi 
rifles. 

Soviet television suggested that 
the atuatioa was still not fully un- 
der control. 

. 2a the latest fighting, according 

mander, nwrt*cf*^deS were 
Meskhctians, and most of the 64 
p copted etrined by the police were 

T don’t think you can call it 
entirely political, nor was it purely 
rowdyism,” the ra m nmn/W said. 
“The’conftict has been ripening for 
a long tune." 

The television report Monday 
night said the confiref was aggra- 
vated by unemployment among 
young people disjrfaccdby mecha- 
nization of the cotton farms that 
are the bass of the local economy. 

7Tm» MatHwhW j PTTg ff ntmnr - 

ity among the nearly two millio n 
inhabitants of the Fergana region, 
were canted to Carnal Aria repub- 
lics from their heme in southwest 
Georgia in 1944 because Stalin 
wanted to dear the area of poten- 
tial pro-Turkish peoples before ex- 
tending So virt operations into 
northeastern Turkey. - 

On Monday night, Soviet televi- 
sual showed the heavily patrolled 
streets of Fagana and a nearby 


town, Margflan, and Ac chaired 
remains of buddings and vehicles. 

“Today, o&e of the most beauti- 
ful towns of Uzbekistan resembles 
a besieged dty ” the reporter said 
born Fergana. “Soldiers with as- 
sault rifles, shields,. anddubs can 
be seen evaywhere.* t 

A large group of deputies m the 
People’s Congress issited an appeal 
“tolsten to the voicecf rcason-and 

stop the bloodshed.” 

The appeal was aimed both at 
Uzbekistan and the contested en- 
clave erf Nagorno-Karabakh, where 
angry Armenians continued a gen- 
eral strike and street protests to 

p ress their demand for separation 

'from the republic of Azerbaijan. 

Soviet tdemskm and Tass pro- 
vided voluminous details Monday 
about the gas explosion that blew 

two locomotives and 38 passenger 

cars off the trades. 

- A commission set up to inveset- 
gate said the chief cause of the 
accident was a rupture in the pipe* 
line carrying liquefied gas from oil- 
fields in Nizhnevartovsk to refiner- 
ies in Ufa. 

The mixture of propane, butane 
and benzine evaporated but the 
heavy fames accumulated in the 
ravine leading to the railway, more 
th»n half a mite away, the commis- 
sion said. 

Mr. Gorbachev said that the two 
trains — running between the Sibe- 
rian dty of N ov oa b ink and the 
Blade Sea town of Adler — were 
not scheduled to be in the area near 


newly established procedures that 
allow one nation to protest and 

pr,KKr4x» gwwfift righ ta violations 

m another. 

Mr. Abram said East European 
govemments represented at the 
conference were increasmgjy ac- 
knowtedgmg that xigbss were no 
longer just an intetnal matter. 

The conference is a follow-up to 
a awfe e held in Vienna in Janu- 
ary at wfricb participating nations 
*«tablirfM»d a four-part procedure 
to enable a country to inquire for- 
mally about human- rights abuses 
in another. 

UJS. officials said the Soviet 
Union bad improved its human- 
rights performance by allowing 
competitive elections, releasing 
many political prisaneza and stop- 
ping radio jamming. The Soviets 
have also made it easier to obtain 
aril and travd visas, and have let 
many Jews emigrate. 

“If we don't say the truth about 
when they have impr oved, what is 
their incentive to improve?” Mr. 
Abram said. 

Nevertheless, Mr. Abram criti- 
cized Moscow for continuing to 
make h difficult for many people to 
obtain exit visas and for keeping 
fffwm human-rights campaign era 
i from attending the conference. 



the pipeline at the aameltime, but 
that one bad I alien behind ached 2 
nte. . \ 

One of the kicomotive engineers} v 
who was thrown from Ins locomo-' - 
five and crawled several utiles to 
safety, reported that even at high 
speed he could smelt thegas. hova^ 
ii$ like fog at the levd of the iraiq 
windows. .. . i. 

A Soviet Anny officer tdMT^ 
dud he had hem standing at the 
window erf -the train- when he no*- 
ticed a acrid, petroleum fitneS. r . 

“I sense that something mast be 
wrong, but before l ama do ahy* 
thing there was a gtow and dm 
thunderous explosion,” he saxL He* 
fled the burning car tfarougfe th$ 
broken windows. 

Surgeons, bum specialists and 

large quantities of scarce rnedka) 
s upplies have been airlifted to the 
region, Tass reported. Donori 
streamed into blood cotters in jevf 
eral dties to contribute to the yiev 

limy 

Many victims were reported ia 
grave condition from thecamtana- 
don of severe bums, coucssaod 
and poisoning from gases emitted 
by the burning plastic of the rafi- 
way coach seats. ! 

Although a se ar ch oontinnea. 
Tass indicated that most of the pa* 
aen yrt stiH misting in theaCteSGK 
scorched forest were presumed A 
dead \ 

Many of die victims were chil- 
dren bound for a holiday c amp ia 
the Crimea. ! 









A Sorfet n^ftwman jm i yrn g fmm one of the burned and titrated rafaoad coaches it Ufa. 
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Come and hear one man 
who can make sense of it. Billy Graham 
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-r t in* it takes only 4 simple 
till Hi* letters to spell, but how 
do you explain it? 

Billy Graham has ^>ent his life 
explaining to others the answers he 
has found. 

He has taken his message to some 
50 countries across every continent 

He has discussed it with worid 
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leaders from East and West 

And he has explained it pubJidy 
in meetings attended by literally 
millions of people. 

BHly Graham is now back in London 
and you can hear him at West Ham’s 
Upton Park Stadium (14-16 June), Crystal 
Palace Athletics Stadium (21-23 June), 
and Earls Court (26 June- 1 July J at 8pm. 


Ybu can also hear and see him 
rive by satellite (from Earls Court) In 
more than 200 Livefinkvenues through- 
out the British Isles 26 June to 1 July. 
(Livelink meetings begin at 7.45pm.) 

The message Billy Graham 
preaches has made sense to millions. 

>bu are invited to come and hear 
why. Admission free. 
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A model of (fee new 45-centU.S. aamall stamp tbatwOl be issued on Jrfy HBasSeD^^™ 
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f/.S. Stamp: Le Miserable? 



By Barth Healey 

New York Tima Service 

NEW YORK — The U.S. 
Postal Service, it seems to «ww 
collectors, cannot ted its right 
from its left Others find a streak 
of puritaoism or suggestions of 
racism- — and all this on just one 


-> A Postal Service official and' 
*• the designer of the stamp vigor- 
' oosly dmy all three suggestions. 

The stamp, which wiQ be re- 
leased cm July 14, Bastille Day; 
to mark the bicen tennial erf the 
FrenchRcvobitian, shows three 
allegorical figures of Liberty, 
Equality, and Fraternity, against 
colored panels that look life the 
French tricolor. 

But alas, the colon on the 45- 
cent stamp, from left, are red, 
white and Wue; the colors oo the 


flag, from left, are blue, white 
and red. 

This puzzles a French Embas- 
sy official hj Washington, Rich- 
ard Baibeyron, who is coordinat- 
ing French-American 
celebrations of the bloeatenniaL 
He admitted that at the presenta- 
tion of the design in April, he did 
not notice the transposition. 
Taking a second look, Mr. Bar- 
beyron said: "Maybe it is a mis- 
take, or maybe the design is in- 
tentional. It is certainly a 
reversal of a French flag, but I 
don’t know why.” 

An oqplqyee of the Postal Ser- 
vice s tamp support branch, Kim 
Parks, said the .gamp was not a 
flag. The design was intention- 
al, just die colors of the two 
countries. 1 * Mrs. Parks said. Tt 
was not intended to nepenonate 
a flag. In fact, there was a can- 
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The Soviet stamp honoring the bicentennial of the French 
Revolution, featuring Danton, Robespierre and Marat 


sedous effort not to remake the 
French flag.” 

The designer, Richard Shqi ff 
of Boston, said there was an ear- 
ly derision not to mpta» the 
stamp look like a flag, partly out 
of uncertainty about whether the 
French would approve. The hori- 
zontal and vertical p r o po r t i ons 
do not match those erf the tricol- 
or, he said. 

But a Manhattan resident. 
Janine M. Low, looked at the 
design and said it was a flag. 

“What will scream from every 
stamp is the reversal of the colors 
in the French flag,” she said. T 
sincerely hope that the Postal 
Service will not be ridiculed by a 
stamp, which will mainly be used 
for letters to Europe.” 

The suggestion of paritanism 
seems to be a result of the techni- 
cal problems in reducing a large 
engraving of Fraternity at me 
Musfie Carnavalet in Paris to fit 
in a section of paper measuring 
less than two square inches (13 
square centimeters). The engrav- 
ing shows a woman whose gown 
has slipped low, exposing a 
breast On the stamp, the breast 
lades a nipple. 

“With nudity, sex, and vio- 
lence an integralpart of our cul- 
ture these dayv said Dr. Ber- 
nard S. Moskow of Ridgewood, 
New Jersey, any such tampering 
with a stamp design “seems in 
tire realm of the ridiculous.” 

Mrs. Parks attributed any 
omission to the great reduction 
in size erf the figure. The designer 
said it would nave been an en- 
graver’s derision whether to use 
the tiny dot that would have 
been needed. 

For the insinuations of racism. 
Fraternity is again the focus. In 
the original, one of the cherubs 
at Fraternity's feet is white, the 
other black. On the U.S. stamp, 
both are white. 

But Mis. Paries said all the 
figures were redrawn in bas-re- 
lief to resemble statues, and in 
silver to stand out against tire 
colored panels. Silver, she said, 
not white, and without any 
thought of race. 

Letter writers who are unde- 
cided about whether the tricolor 
has bora reversed can solve tire 
problem by turning the stamp 
upside down. Addressees in 
France might appreciate that. 
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Swede Denies Murdering Palme 


Renters 

STOCKHOLM — Carl Gustav 
Christer Penersson, the man ac- 
cused of murdering Prime Minister 
Olof Palme in 1986, pleaded not 
guilty as his trial opened Monday. 

“1 did not murder Prime Minis- 
ter Olof Palme,” Mr. Pttterason, 
42. told the court. “I did not tiy to 
murder Mrs. Lisbet Palme.” 

Mr. Petterssou, arrested in De- 
cember, is accused of killing Mr. 
Pahne with a single shot in the back 
Feb. 28, 1 986, as the prime minister 
walked home from the movies with 
his wife. He is also charged with the 
attempted murder of Mrs. Pahne, 
who was grazed by a second shot. 

Mr. Peuersson, a Swede, had 
been described by the police as an 
■ inveterate, violent criminal, and an 
abuser of drugs and alcohol “The 


murder of Palme was a v3e deed 
which I could never have brought 
myself to do,” he said in reply to 
the charge. 

Prosecutor Anders Helm told the 
court: “He probably saw the 
Palmes go into tire cinema. He 
waited until tire film was over and 
followed them down the street 

“He then drew ahead of them, 
waited at a corner for the Palmes to 
pass him and fired two shots — the 
shot which killed Olof Palme and 
the shot which wounded Lisbet 
Palme.” 

The evidence against Mr. Fet- 
tersson is mainly circumstantial 
and will rest to a large degree on the 
testimony of Mrs. Palme, who 
identified the defendant from a 
video lineup. 


Mr. Hdin screened the video 
tape in court It showed 12 mm 
from the back, front and rides. AH 
were about the same size and 
weight and most, Hke the defen- 
dant wore mustaches. 

Mrs. Palme had identified Mr. 
Petterssou, who was No. 8 in the 
lineup, although she recalled him 
bring dean shaven at tire time of 
the murder . 

According (o Mr. Helm, other 
witnesses also recalled the man 
seen fallowing the Palmes as bring 
dean shaven. 

Mr. Petterssou had told police be 
had worn a mustache far tire past 
10 years but the prosecutor said he 
would show the court a picture of 
him from April 1986 in which he 
was clean, shaven. 


Braque Painting Stolen 
From Museum in Paris 


BUYING ANTIQUES IN LONDON 1989 
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The Associated Pros 

! PAWS— A small 1906 painting 
i- by Georges Braqoe. estimated to be 
worth 20 minion francs (about S3 
million), has been stolen from the 
National Mustsun c if Modem Ait 
at the Pompidou Center, museum 
officials said. 

: Entitled “L'Estaque. rembarca- 
dtre,” (Wharf at L'Estaque), the 
panting was removed last week 
from a room where it was displayed 
with other works of the Fauvtst 
m i) w niwir It was not known how 
the printing , which measures 14 : 
inches by 19 inches (about 36^ centF 
meters by 49 centimeters) was tak- 
; « out of the tedding. 
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U.S. Rethinks a Political Solution for A fghanis tan 


By Robert Pear 

Sew York Tuna Service 

WASHINGTON — Amid grow- 
ing doubts (bat tire Afghan goeml- 
las can topple the Kabul govern- 
ment, the Bush administration is 
edging toward a new policy that 
emphasizes tire possibility of a po- 
litical Solution to the conflic t 
Administration officials said 
that several factors had prompted 
them to reconsider their belief that 
the guerrillas would take Kabul by 
force following tire withdrawal of 
Soviet forces earlier this year. 

Key members of Congress are 
impatient with the current policy. 

The gue rrilla^ militar y campaign 

I has stalled. And, most important. 
Prime Minister Benazir Bhutto of 
Pakistan, who was to arrive in 
Was hi n gto n on Monday, is push- 
ing for changes. 

She will take part in a review of 
U.S. and Pakistani policy when she 
meets with President George Bush 
and Secretary of State James A. 
Baker 3d. 

Miss Bhntto has signaled a desire 
for change several ways: 

• She has said she wants a politi- 
cal settlement in Afghanistan so 
that the 3.6 mill km Afghan refu- 
gees in Pakistan can return home. 

• She dismissed Lieutenant 
General Hamid Gul, the head of 
Pakistan’s military intelligence, 
who supervised distribution of U.S. 
weapons to the Afghan guerrillas. 

Under his guidance, the agency 
strongly favored Mamie funda- 
mentalist groups in the Afghan 

guerrilla alliance. Miss Bhutto has 
said that she would not want to see 
an Afghan government rinmirwn^ 
by fundamentalists and has called 
for negotiations to create a broad- 
based govenuasuL 
» She has chosen a new ambassa- 
dor to the United States. The en- 
voy, Zulfiqar Ali Khan, s up po rt ed 
efforts by the United Nations to 
devise a political settlement and 
said in 1984 that Pakistan should 
engage in direct talks with Kabul to 
end the war. The United States lias 
opposed such talks, as did Miss 
Bhutto’s predecessor. President 
Mohammed Zia ul-Haq. 

In a telephone interview from 


I slamab ad, Mr. Ali Khan said that 


to negotiate with Major General 
Najib, the Afghan leader, or other 
prominent Communists in Kabul. 

But he added that if General 
Najib were replaced by “some neu- 
tral, eminent Afghan Ami gr fe living 
in tire United States or ’Europe,” 
and if “hard-core members” of the 
Communist Party were removed 
from the government, the guerrillas 
could talk with Kabul about elec- 
tions. Genera] Najib has said that 
the Communists must be part of 


any new government. 

UJ3. officials had assumed that 
the guerrillas would displace the 


Kabul regime within a few months 
after the Soviet troops withdrew. 

The officials say that they are 
reassessing this pohey and trying to 
determine how Washington could 
promote a peaceful transfer of 
power to a moderate non-COmmu- 
nist government. 

7^; guerrillas would have a large 
role in such a government, which 
could also include Afghans who are 
not associated with the rebels or the 
Communist Party. 

“It’s time for a reappraisal of our 
policy” a White House official 
said. 

The gpemllas’ assault on the 
eastern city of Jalalabad, begun 


nearly three months ago, has been 
“a disaster, a terrible mistake, a 
miscalculation.” the official added. 

At some point, the official said, 
“We may have to sit down and talk 
to the Soviets about the future of 
Af ghanistan " The United States 
has resisted Soviet requests for 
such 

The thmHng of some U.S. offi- 
cials appears to parallel the think- 


ing of the government in Pakistan. 

Foreign Minister Sahabzada Ya- 
qub Khan has said that a mili tary 
solution was “not desirable," that 
Pakistan wanted a comprehensive 
political settlement in Af ghanistan 
and that the United Nations should 


help achieve a peaceful transfer of 
power. 

While the CIA has been optimis- 
tic about the outlook for a military 
victory, aides to Mr. Baker fear that 
there could be a long stalemate in 
the fighting. 

The Near East Bureau of the 
State Department has resisted 
changes in the current policy and 
wants to give the guerrillas more 
time to seek a military victory. 

The European Bureau, which 
deals with the Soviet Union, and 
some members of Mr. Baker's po- 
licy planning staff argued that a 
review was needed in case the guer- 
rillas failed to regain m o mentum. 


Experts Dispute Soviets on Baltic Pacts 


New York Tuna Server 

WASHINGTON — U.S. archi- 
vists say there can be no doubt 
about the authenticity of the 1939 
German-Soviet treaties a reigning 
the Baltic republics to the Soviet 
Union, even though the original 
documents have never been found 
and the German versions were ap- 
parently destroyed by the Naas 
near the end of World War U. 

The archivists said that micro- 
film copies of the documents were 
discovered in Germany in 1945, 
and that a copy of the German 
microfilm was available for inspec- 
tion at the National Archives in 
Washington. 

On Thursday, the new Soviet leg- 
islature formed a commission to 
determine whether the Baltic re- 
publics had voluntarily joined the 
Soviet Union or whether they had 
beat taken by force under the 1939 
agreements between the Soviet 
Union and Nazi Germany. 

The Soviet president, Mjkhafl S. 
Gorbachev, was apparently correct 
when be said in the Soviet Congress 
of People's Deputies that no one 
had found the original versions of 
the 1939 agreements. But American 
archivists said he was wrong to sug- 
gest that the microfilm copies 
might be fraudulent. 


The agreements in question de- 
fined Soviet and German “spheres 
of interest in Eastern Europe." 

The first agreement was signed 
on Aug. 23, 1939, as a secret proto- 
col, or annex, to a nanaggression 
pact signed the same day by the 
Soviet Union and Nazi Germany. 

The protocol assigned Latvia 
and Estonia to the Soviet sphere 
and Lithuania to the German 
sphere. 


A second protocol, signed Sept. 
28, 1939, after the conquest of Po- 
land, transferred Liihnnnia to the 
Soviet sphere. The three Baltic re- 
publics were independent between 
the world wars and were formally 
annexed by the Soviet Union in 
1940. 


Robert Wolfe, the supervisor of 
captured German reoords at the 
National Archives in Washington, 
said the German foreign minister, 
Joachim von Ribbentrop, ordered 
the original documents destroyed. 

Bot the man who was in charge 
of their destruction, Carl von 
LOsch, made microfilm copies, Mr. 
Wolfe said. The micr o fi lm was bur- 
ied. 

The story erf its retrieval is told in 
a report written by Lieutenant Col- 
onel Robert C Thomson, the lead- 


er of a team of British officers 
working in Germany in 1945. 

The repon said Mr. von Lfisch, 
one of Hitler’s interpreters, ap- 
proached a British military officer 
and “offered to reveal the where- 
abouts” of micro film containing 
“the most secret archives” of the 
Nazi Foreign Office. 

Together with an American offi- 
cer. they went to “a lonely spot" in 
a steep ravine thick with pine trees, 
where they dug up a large canister 
containing the documents ou mi . 

c rofilm 

The discovery occurred on May 
14, 1945, near MflMhaasen, in Thu- 
ringia, a region taken and briefly 
occupied by U.S. troops in what is 
now East Germany. 

The German uncioGlm was tak- 
en to Britain, where prints were 
made in 1945. From the prints, new 
microfilm was produced. 

The microfilm available at the 
National Archives is legible, but 
some of the words are obscured by 


purported original For the proto- 
col was filmed between a great 
many other documents whose va- 
lidity has not been questioned, and 
h would be harder to counterfeit a 
whole roD erf film than a single 
document.” ' 

The captured German microfilm 
was given to the West German gov- 
ernment in the late 1950s. 


The Senate Foreign Relations 
Commi ttee is investigating the rela- 
tionship between the 1939 agree- 
ments and the Soviet annexation of 
the Baltic states. 


large blots or stains. 
Soviet officials do i 


Soviet officials do not accept the 
micro film copies as a uth entic. 

But George O. Kent, a professor 
of history at the University of 
Maryland, said: 

“This film authenticates the pro- 
tocol more positively than even a 


From the archives of the West 
German Foreign Ministry, the 
commi uee has obtained documents 
that record the diplomatic history 
surrounding the negotiation of the 
Nazi-Soviet pad. 

A spokesman for the West Ger- 
man government, Hans Klein, said 
last week in Bonn that QianM-flo r 
Helmut Kohl had made the micro- 
films available to Soviet historians 
in December, in response to a re- 
quest from Mr. Gorbachev. 

Soviet officials have contended 
that the Baltic lands willingly ac- 
cepted Soviet rule, but many resi- 
dents of the Baltic republics reject 
that contention. 

— ROBERT PEAR 



hr Trpatyjf Rome . The decision 10 form the European Community has hopefully 
brought about a lasting peace amongst European nations. Today, 
instead of wars over the Alps, we merely have battles over the butter mountain. 


Some decisions have changed the world. 
Wardair’s will hopefully change your mind. 
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lb \e for everyone to get to the airport on time. 


In their own way. the decisions we've taken are as fundamental 


as those above. 


You see we've set out to challenge the status quo, too. 

Why. for example, should a person travelling business class still feel 
they’re travelling in second class? W e decided they shouldn’t. 


So with 5 course meals on Royal Doulton, classic wines and the most 


legroom to Canada. Wardair Business Class is as luxurious as manv airlines' 


first class. 


With departures from London, Birmingham. Manchester. Preswick, 
Paris and Amsterdam you can now enjoy this kind of service from Europe 


some 40 times a week. 


We even have the last transatlantic flight of the day ou, of Europe, 
the Toronto Starlmer" - from London (Garwick). 

So see for yourself just how determined we are to change your view 


that all airlines are much the same. And decide to fly Wardair 


next time. 


iWardair Canada 


Another Good Decision 
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Massacre in China 


Deng Chose Blood 

Mao Zedong taught Q»w«e Comam- 
oists that political power grows out of the 
band of a gun. Deng Xiaoping believes It. 
Now 84 years old, and said to be hospital- 
ized with earner, he is neither too old nor 
too 01 to order the army massacre of hun- 
dreds of unarmed, idealistic Chinese stu- 
dents in Beijing's central square. 

The weekend events will likely prove to 
be monumental foDy as wdl as moaumen- 
tal tragedy. This was the first tone in the 40- 

year history of the People’s Republic that 
the field army was used a gpmst the people 
in the capital. The regime's remaining kgi ti- 
macy seems virtually destroyed. Even in the 
wake erf overwh elming firepower and ruth- 
tesness, resistance, in one form or another, 
seems certain to continue. Mr. Deng and his 
narrow group rule only by force and fear. 

Poland’s recent history shows what dial 
means: isolation, stagnation and instability. 
Pima's unity, its economic development 
and its relations with the rest erf the wold 
are all now imperiled. It is inconceivable 
that the small group of hard-line politicians 
can long impose its will on hundreds of 
millions erf restive Chinese, even with full 
command over the People’s Liberation 
Army and the Communist Party apparatus. 

For all their stem savagery, the hard- 
tiner? mastay erf army and party cadres 
nationwide is anything but assured. During 
the last month there has been ample evidence 


of strong opposition to the use erf nriEtay 
force by many ranking figures. And even rf 

fl entmhgfld party pnnfrnJ hnkk, new n *pnra 

of Mir. Deng's ebbing vitality mdse dear that 
the struggle to hhn win continue. 

Mr. Deng and his proifcgfc, Prime Minster 
Li Peng, are now surely the most hated men 
ia Puna. Mr. Li is shewn to have lied to his 

not*be used aguntt’titt peaerful student 
demonstrators. And Mr. Deng has defiled 
his reputation and 10 years of leading the 
way to an educated, modernized Qim 

It’s a familiar, poignant, ironic story: the 
old leaders insistence on wielding power to 
the end, poisoning Itis legacy and destroying 
any hope of orderly succession. 

Deng Xiaoping, mare than anyone, res- 
cued Qiina from die near anarchy erf the 
Cultural Revolution. Deng Xiaoping, more 
than anyone, ushered in a decade of trans- 
forming prosperity. Economic opening 
brought increased contact with die outside 
world and nurtured yearnings for democratic 
reforms as weJL And it enhanced theimpor- 
umce of a new student generation, no longer 
the destructive Red Guard zealots but now 


Deng Xiaopmg has never accepted the 
necessary posted coronary of his ec on o m ic 
plans. How has be now respon d ed to the 
students, fired by the visions he ignited? By 
gunning them down in the stmts. Americans 
join flwiMB in their mourning. 

— THE NEW YORK TIMES. 


Tension Ides Ahead 


In Tiananmen Square a < 
icked Chinese leadership has used tasks 
and troops against unarmed students and 
workers asking for democracy. It had 
looked as though some other outcome 
might be possible, not necessarily a stu- 
dent triumph but a government reasser- 
tion of power by nonviolent means. The 
party leadership, however, evidently could 
not countenance any loss of face, even on 
terms leaving party power formally intact, 
especially on terms legi timizing the stu- 
dents’ protest and cause. 

There was a debate behind closed doors; 
its result became known early Sunday. 
Deaths in the hundreds — armr din g to 
some accounts, in the thousands — are 
being reported in a classic struggle of peo- 
ple agauut brute power. Ghin* had ap- 


peared to be edging from a generally suc- 
cessful, party-directed economic reform 
into a careful and also party-directed ex- 
periment with mild political reform. This 
was the prospect symbolizod and encouraged 
by Mikhail Gorbachev’s visit to Beijing last 
month. There suddenly burst forth, however, 
a hunger for democracy that was unprece- 
dented in China and which few people any- 
where had anticipated — a hitmhfing lesson 
in the mysteries erf totalitarian rule. 

A wise leadership would haw absorbed 
the impact from bekrw and, at least to sane 
degree, accommodated it. But the actual 
leadership that emerged saw the new passkxi 
as a deadly threat to party control and na- 
tional stahmty. The measure of its misread- 
ing is on view in Tiananmen Square. For 
China a period of great uncertainty, tension 
and distraction lies ahead. 


— THE WASHINGTON POST. 


Iran’s Annals of Blood 


A decade ago, in a matter of weeks, 
Ayatollah Rnhoflah Khomeini maria him- 
self into an icon recognized worldwide. To 
outsiders, the round black turban, the harsh, 
eyes and the long white beard came to 
personify the merciless zeal (rf the Ameri- 
can hostage crisis and one terrorist episode 
after another. To Shiite Moslems, often 
patronized and reviled, the icon personified 
strength and spiritual probity. The ayatol- 
lah, who died on Saturday, owed much of 
Ins vast authority in Iran and Islam to an 
aura <rf sanctity that pervaded his person. 

But appearances were deceptive. Mixed 
with his piety was the guile of a Borgia; he 
wholly deceived a parade of protigfa and 
would-be successors about his true intca- 

it win be befOTTSTrStions of Iraffians 
mourning his death will also awake to die 
fact that they were misruled by a master. 

During his years as Iran's absolute ruler, 
a million fives, marry of them teen-age 
boys', were lost in a futile, eight-year war 
with Iraq — gruesomdy symbolized by the 
red-dyed cascade of wafer in Tehran's 
Fountain of Blood. leading a revolution 
against a corrupt, authoritarian shah, the 
ayatdlah established an Islamic regime that 
instantly became stifi more despotic. 

He filled jails and graves with dissenters. 
He ordered broadcasters whipped for toler- 
ating views which he detested. He even 
sought to ban music Nowit is the dergy that 


has been infected by corruption, wMe Iran’s 
ad-based economy has been shattered by 

For all his claims to selflessness, Ayatol- 
lah Khomeini treated Iran as if it were a 
personal or family possession. In his last 
days he was maneuvering to turn power 
over to his son. And by calling for the 
murder of Salman Rushdie, the Indian- 
bom author of a s u ppos e dly blasphemous 
novel, the ayatollah summoned up the 
darkest passions of intolerance. 

Haw he thought erf Ms people and espe- 
cially Iran's youth can be gauged by what 
he said last year when be agreed to a cease- 
fire in the war with Iraq. He likened the 
deoaon to drinking poison. 

Ayatollah Khomeini rekindled the self- 
esteem (rf a country that fdt itself eodlesdy 
victimized by foreign manipulation. But be 
exacted a terrible and needless price. His 
years in power recall the story of the Old 
Man of the Mountain heard by Marco Polo 
when traveling in the same region seven 
centuries ago. It was the aid man’s custom to 

kidnap and rirngyn ^ n g me n , «m«fr igthg n to 

bdkve they had awakened in paradise. He 
would then tell them, “Go thou and day 
mine enemy; and when thou retmnest, my 
angels shall bear thee into paradise.” 

Now that the ayatollah faces posterity’s 
judgment, Ms country must decide just how 
much of a paradise he left behind. 

— THE NEW YORK TIMES. 


Other Comment 


Lessons From China’s Ordeal 


Even if a hard-line regime in China suc- 
ceeds in holding down its people's anger, it 
can scarcely expect from them the nod (rf 
cooperation, vigor and creativity needed to 
generate economic growth. And it ought to 
have learned from history that the day must 
come when even the tightest of lids will be 
blown away by an explosion of pent-up 
frustration and rage: China’s tragedy is that 
the old men who sent in the tanks might not 
even realize this, or care much beyond en- 
forcing the supremacy of the unworkable 
political order they fought for decades ago. 
Already the shivers are going down the 
nines erf every thinking person in Hong 
Kong, whose very real fear is that what 
happens today to China's students and intel- 
fectnals may wdl happen to them after 1997. 

— The Smuts Tunes (Singt^ore). 


most at risk. Deng Xiaopmg and his “Long 
Marchers” have dishonored themselves. Brit- 
ain's honor is now at stake: 

— The Daily Telegraph (London). 


It is not only the students in Beijing who 
have been taught a savage lesson by the 
feudal lads of what we had begun to think 
of as "modem" China. The West, as a whole, 
has tended to turn a blind eye to human 
rights abuses in China. Our government 
must press with the utmost firmness to se- 
cure the rights of the Hong Kong Chinese 
after 1997 and, if it cannot be certain of 
doing so, be ready to grant visas to those 


China will never be the same again. The 
pro-democracy movement, its brutal sup- 
pression over the weekend and the wide- 
spread reaction against this in many parts 
of China have changed fundamentally the 
political chemisny in that country. Far erne 
thing, Deng Xiaoping and the hard-liners 
have established a Mg IOU with die mili- 
tary, who naturafiy will be eager to cash it in 
in the near future. The militaiy leaders 
obviously have calculated that Mr. Deng, 
84, will not live forever. On the other hand, 
the People’s Liberation Army has to a large 
degree lost its credibility. 

Suddenly Taiwan, which recently has 
managed to introduce significant political 
adjustments toward establishment of a par- 
ticipatory political process, becomes an at- 
tractive proposition for the Chinese people. 
We should not rule out the navel posamE* 
ty, given the ideological disarray of _ the 
Chinese Communist Party, that a revital- 
ized Kixonrintang with a pragmatic ideolo- 
gy more suitable to economic progress 
could offer political alternatives fra trans- 
framing Chinese society an die mai n la n d. 

— The Jakarta Post. 
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OPINION 


China’s People Deserve Better Than Deng 



pAJUS — People 
r deserve. So goes alavored maxim of J 
correspondents and diplomats. But China has 
disproved tins facile notion so thoroughly that it 
now belongs to the past 

Throughout the political crisis that 
Xiaopmg seeks to drown in blood, the f “ 
Beijing have acted morally and 
have taken to the streets not to seek 
remedies bat to denounce the corruption and 
arrogance of the old men clustered around Mr. 
Deng. Their cause was even more baric than 
what we in the West understand as democracy. 
Their cause was decency. 

This is why Mr. Deng has chosen to bring the 
temple down around famudf. There was no way 
tomde the disparity between the decency of m 
opponents and the decay and sordidness of the 
small gerontocratic elite that he leads. They 
could not face the moral witness that hundreds <rf 
t h ousands of brave Chinese bore in the streets (rf 
Beijing almost drily fra the past seven weeks. 


By Jim Hoagland 




This is why Che “old boys” of the Communist 
kadoshm not bans themselves to 
the relatively simple gestures that would have 
beaded off this crisis. Mn Deng would not mod- 
erate an ill-tempered outburst in which he de- 
nounced the students as unpatriotic. Hie and 
Prime Minister Li Feng preferred to declare 
Tt flMtifll law, split tile f>mmn i i * m t lead er s hip and 
tat**. Omm bade into isolation rather than a > 
knowledge tiro moral superiority that their “sub- 
jects” had gained over mem. 

These supposedly patriotic leaders are de- 


ars m 


massacre. 

responsibility on the 


tion because of the 
This conveys a 

United Stales, af *d — * 

met that responsibility by making two 
dear: Washington wants to maintain its i — 
and intelligence cooperation with C hi na, but 
will be forced to abandon, that c ooperati on nttr 
less Mr. Deng’s foDy is qaiekly reversed- 
Beyond suspending weapons sales, Mr. Bush 
should ri g n qi that the United States wifi idnc- 





ldatiaos of Taiwan, Hong Kong and 
wIimmH (rf what is being done in China’s mine. 
These leaden who accuse the people of coming 
trader foreign mftacnoelriU to preserve Marrist- 
I wimki centred of China. They have turned to 
government by slaughter. They seek to reunpose 
terror and abjection on a population that nad 
began to rediscover a self-respect and a voice 
effaced by 40 years cf C ommuni st rule. 

There can be no other explanation fra the 
scenes reported from Bcqmg by the dilige nt and 
couragsoos resident press craps that has covered 
this story with distinction. Bow rise to explain 
soldiers methodically kicking a 12-year-old girl 
to dw yting riwldr ai in thfi£r 

anus, bayoneting to death a woman student 

plwidtng with than nnt tn harm onhers7 

It is mpng h to make ns ihiwlr of Ornip as a 
particulady savage and uncivilized place from 
which we should now recoil, venting our fmy and 
calling for an cud to contacts with this monstrous 
go ve rnm ent But ca l cula ti on and resolve are re- 
quired from foreign nations at this particular 
moment Anger and the urge to punish should 
come later u the army and the bureaucracy 
continue to accept Mr. Deng’s madness as law. 

That is the point of malting a particularly sharp 
distinction between the people and the govern- 
ment in f3mn* Actions and a t ate ma m s m«t un- 
derline the distinction and offer help to a highly 
dvifized and moral people in their hour of need 
are more important than a quick and aaoss-the- 
boaxd move to punish their depraved rotas. 


It is not enough for 
the kitting to stop and 
the tanks to move out of 
Tiananmen Square. 


tanfly but firmly take the lead is coordinating 
with the E uro pean Community and Japan to 
halt technology transfers to China if the sup- 
pression is not reversed. 

Brandishing such action as a diplomatically 
phrased but dear threat is more effective than 
moving precipitously to cm ties across the 
board, as some in Congress urge. Broader sanc- 
tions now would strike at the people and insti- 
tutions which have worked for China's opening 
to the outside world. 

But it has to be dear that Mr. Bush will follow 
through with other sanctions unless the repres- 
sum its canceled; it is not enough for the kfilmg to 
stop and amta to move oat of Tiananmen 
Square. If Mr. Deng is still in power in one 
month's time, thexe can be no future for Ufi. 
mffitary sates and cooperation with Beqmg. 

Mr. Deng has shown the wodd what be is made 
of. In dealing with him, Mr. Bush. Margaret 
Thgtrivr, Mikhail Gmfaadhev and others mate 
Ef j itwnwit i i about themselves that are for more 
mwqtHng than ar ryt h ing they can sav about haft. 

The Washington Part. 


America Needs an Economic Perestroika of Its Own 


L ondon —M ay 29 , \m, wm be 

• remembered as the moment 
when President George Bush seized 
the diplomatic initiative from Soviet 
President Mikhail Gorbachev. It also 

should be marked as tiie day America 

entered an era in which xrhHtary pow- 
er is beoammg less import an t than 
domestic equality and economic 

nimwrif jn Brussels, Mr. Bush has 
declared Ms belief that Mr. Gorba- 
chev is genuine, that the Kremlin 
leader’s oaaamtnieat to mrira arms 
cuts is serious, and that theCold War 
is over. Thus, American security no 
longer depends on mamtaming an 
ever growing nuclear arsenal or an 
ever constant deployment of faces 
abroad to contain the Soviet Union. 
Some, at least, (rf this arsenal can be 
destroyed; same; at least, of those 
forces can come home. In the process, 
however, a major dement of U.S. 


By Robert E. Hunter 


postwar power 'and pre se nc e in the 

l devalued. 


recent years tiro United States has 
incnsasmgly depended far 
abroad on exporting security to othra 
countries, through its nudear and 
conventional forces, and decrcasmgfy 
on economic strength that no laager 
provides a critical edge: ILS. allies 
have narrowed the gap in wealth and 
become economic competitors, while 

Amwin ilMuhi'wi Akjfwyti^ g — rtf- 

ing its seed cam — in a vain effort to 
consume beyond its means. 

Unwittingly, during the 1980s, it 
has Twimir&ri the Soviet 

model, relying on military power to 
maintain its position and influence 
in Europe and Asia. And along with 
the Soviets, the United States now 
finds dial it is not wdl prepared to 
greet the new wodd that is emerging. 
Allies that are *rapidly losing their 
dependence on America's mffitary 
tmght are less likely to defer to it in. 


wodd has been i 
Forty years of U.S. policy has been 
proved succesdol, but with critical 
implications for America's role. In 


shaping tiro new Europe. 
NATO’s “ 


fs40th ann iv ersar y has been 
a time fra looking back to the wisdom 
of Western leaders who created the 
Atlantic alliance, and For indulging a 


wistful hope that Americans wQl find 
their ilk today. But nostalgia ignores 
the critical prank that in accepting 
for America tiro burdens of global 
leadership, the wise men (rf die 1940s 
could rely an unrivaled U3. econom- 
ic strength and caparity to act as they 
went about tiro politically indispens- 
able work of marrying Wall Street to 
Washington and blending UJS. sdf- 
interest with a global perspective, 
thereby preventing another Great 
Depression and another wodd war. 

A constructive U.S. rote is still im- 
portant in a changing world that has 
no other leader, but there is no do- 
mestic consmsus that tins crammt- 
ment comparts with self-interest at a 
time when economic capacity falls 
short and Americans see jobs moving 
abroad. La U.S. attitudes, tiro 19408* 
Marshall Flan has been replaced by 
1989*5 “Soper 301” trade fegulation 
directed against Japan and reflecting 
fears of a rratress Europe in 1992. 

Money does continue to Bow into 
the United States as the world’s safest 
haven, but that provides Httie tever^ 


age cm the future. Fra years it has 
been apparent that America will not 
compete in tomorrow’s world with- 
out making baric ref arms at home, an 
economic jperesttuika as necessary — 
if not as difficult — as that required 
by Mr. Gorbachev’s Russia. 

The need extends from renewing 
physical capital and promoting re- 
search and development to investing 
heavily in America’s human capital 
—from prenatal health care through 
at all levels to training m 
trow job skfik And for pragmatic if 
not also for moral reasons, tnereis no 
longer any choice but to fulfill an 
ancient promise of America: to end 
tteThiraWoridstatuscrfneariycne- 
fifth of its people and, at long last, to 
heal tiro nation’s dmaon by race. 

This trow agenda at home will do* 
termme whether the United States 
can succeed in tiro future as it has 
now won the past 


The writer is director of European 
studies ax the Center for Strategic and 
International Studies in Washington. 
He contributed this comment to the 
Los Angeles Times. 


Cambodia: Khmer Rouge Power Isn’t Invincible 


P HNOM PENH — Prey Veng 
province, in eastern Cambodia 
adjacent to Vietnam, is a long way 
from the main supply bases of tiro 
Khmer Rouge in Thailand, hundreds 
of kfiometezs to the west So the pat- 
tern <rf violent incidents in Prey Veng 
in the past few years is an illustration 
both (rf Cambodia's low-intensity 


By Ben Kieman 


war and of the Khmer Rouge terror 
leaks, that may prevent a peaceful 
settlement of the conflict when tiro 
last Vietnamese forces are withdrawn 
at tiro end of September. 

On tiro nigbt of Jan. 20, 1986, 
about 100 Khmer Rouge guerrillas 
attacked tiro district town of Sithra 
Kaudal in Prey Veng as the province 
governor and other officials held a 
meeting there. The governor escaped 
but four Vietnamese troops, nine ci- 
vilians and two Cambodian soldiers 
were killed. The Khmer Rouge 
burned the town, including the medi- 
cal dime and tiro school Three (rf 
their men were kille d in the fi ghting . 
The guerrillas were tod by Khan 


Soeun, commander of tiro Khmer 
Rouge 920th Brigade. His parents, 
who are rcridems of the area, were 
taken in for questioning by officials of 
the Vietnam s^ported government in 
Phnom Penh. They said he joined the 
IThmw Rouge in 1970 and disap- 
[ until 1975, when he came home 
three days after the Khmer Rouge 
power in Cambodia. When 
Vietnamese forces swept into tiro 
country in December 1979, he retreat- 
ed to tiro west toward ThaiUmd 
He returned to visit his parents in 
Prey Veng eariy in 1986. Locals 
quickly reported the arrival of Iris 
nyni to offic i als of the Phnom Penh 
regime, but a sweep by troops found 
no trace. It ap p ea ls that the Khmer 
Rouge were mostly former residents 
of Prey Veng who had returned from 
the Thai border and were able to 
oount on relatives to give them food. 
The district chief, who had Qed as the 
Khmer Rouge attacked Stbor Ran- 


dal, turned out to be Khan Soam’s 
cousin. Under a dead erf suspicion, 
die district chief was demoted to a 
toss i nflue nti a l position. 

On Jan. 8, 1987, Khan Soeun’s 
farces attacked an army base, wdl 
aimed with Orinesomade AK-47 as- 


they hide during tiro ramy season from 
June to October. Last January, spo- 
ladic naming bmiti hrokjC out Ql 
SStbor Kandal district, fallowing tiro 
pattern <rf previous years. 


sank rifles and B-40 rocket launchers. 
It is not known whether they infBcted 
any casua l ti e s in tiro »wdt, but that 
;I overheard a Cambodian army 


they would be kqrt quiet “to prevent 
people getting confused.” The situa- 
tion, he added, “is not good." 

In August 1987, the last Vtomamese 
advisers withdrew from Sithra Kandal 
district, followed by tiro remaining 
Vietn am ese troops, m December and 
again in January 1988, Khan Soeun’s 
band came bft A to fais Village fiw 
times in search <rf food. Local anthori- 
ties only discovered this later after the 
group had aga in e msy ed the Mekong 

to Kompoog Thom province, where 


of Cambodia’s 
cy. Khmer Rouge fighters are able to 
strike in many parts of the country, 
are weu armed and get some 
i support Bin they have many 
enemies who will report their move- 
ments to officials. The abifity to canse 
damage is limited even where there are 
few Vietnamese troops. 

The raids in Prey Veng have not 
challenged tiro Phnom Pam govern- 
ment's control of tiro province. The 
local urifitia contains 17,000 armed 


yfflagers and there are at toast 10re|g- 


lar 


Along the Border, Looking for Pol Pot 


T RAT, Southeast Thailand — 
“You are looking for Pol Pot?” 
asked the Thai soldier in a parked 
jeep. Then you have come to tiro 
right place.” 

He turned and pointed up a dirt 
track leading to a duster of huts in 
tiro forest Thirty meters further an, 
other Thai soldiers wearing bdmets 
and carrying M-16 rifles manned a 
roadblock. “Unfortunately, I don’t 
have tiro power to admit you,” the 
soldier in the jeep said. “Yon will 


By James Pringle 


i was of course not panted. 
Thai soldiers gnm-riing dro 
entrance to tiro village partly hidden 
by jungle about 20 kfiometeig from 
Trat, capital (rf tiro southeastern 
province of the same name, said they 

had seen Khmer Rouge leaders, in- 
cluding Pol Pot, visiting tiro camp in 
recent years. The owner of a local 
restaurant and a monk in an old 
wooden pagoda gave similar acounts. 

Merc than a decade after ^ Vietnam's 
invasion of Cambodia forced Khmer 
Rouge leaders into Thafiand, ftrf R*, 
now aged 64, remains a sfei&wy fig- 
ure even though he ranks with Hitler 
and Stalin in the demon o logy of tiro 
20th century. As many as a mffion 
Cambodians died of sickness, starva- 
tion ra executiem when the Khmer 
Rouge, under Pol Pdfs leadership, 
ruled Cambodia from 1975 to 1979. 

Apart from these reported sight- 
ings near the Cambodian border in 
Trat province, he was last seen by 
outsiders in the eariy 1980s, at tiro 
rime the Coalition Government of 
Democratic Kampuchea was formed 
by the Khmer Rouge and two non- 


Communist groups. Aides to Prince 
Norodom Sihano uk, president of tiro 
coaStion, said they saw Pol Pot riding 
off into the forest atop an elephant at 
another part of the frontier. 

One reason Pol Pot has been so 
elusive is tee nature of tiro bonder 
zone. It is a Rgkm of forest-covered 
hiTU: and bumpy, labyrinthine tracks. 
It is not hard to conceal an army here, 
especially is the thick jungle where 
the main CTwner Rouge command 
camps are located. 

A second reason is that Task Farce 
8^ tiro Thm unit diarged with super- 
vising tiro Khmer Rouge, is cmc of tiro 
mng* professional in toe Thai army. 

A third reason is the secretive na- 
ture of the Khmer Rouge. “You don’t 
doorstop Pd PotT lor interviews, said 
a Western diplomat who frequently 
visits the boarder from Bangkok. 

The Khmer Rouge fas no perma- 
nent headquarters. Pol Pot moves 
around, usually at «ngbr , in vehicles 
with d flfr tinted windows, escorted 
by Task Force 838 guards. Some- 
times he is on tiro boner confecting 
with Khtnw Rouge mffitaxy leaders. 
At other times he is on one of the 

tunny idanda m th* f?»lf td Thailand 
where the Khmer Rouge command 
mainfarTw logistic bases for supplies 
coming from China. Occasionally he 
has visited a safe house maintained 
fra Khmer Rouge leaders in B an g k o k 
and a heavily guarded beach house at 
southeast <tf the capital 
Gulf of Thailand. 


China for consultations and to receive 
medical treatment. Khmer Rouge de- 
fectors say he is generally in robust 
health but suffers from intermittent 
bents of malari a amt from hemor- 
rhoids. Thai mfonnants say he has 
been in China for tiro past four 
mouths, an unusually tag stay fra 
which tiro; have no explanation,. al- 
though some Western officials bdteve 
that Bering may be hearing him out of 
aiculatiaa to give credence to Khmer 
Rouge daims that they should be an 
integral part of any political settio- 
mexu of the Cambodian conflict 

Pol Pot officially “withdrew” in 
1985 as political loader and militaiy 
commander in chief (rf the Khmer 
Rouge when he reached 60. He was 
reported to have taken up a post as 
director of a “Higher Institute far 
National Defense.” The Khmer 
Rouge radio said on Monday that he 
had resigned as head (rf the institute 
and would quit politics if Vietnamese 
troops leave Cambodia. 

However, most dmlomais in Bang- 
kok doubt that there has been a funda- 
mental change in Khmer Rouge ideo- 
logy. KhtouSamphan, projected as a 
mare “moderate* leader, was said to 
trove replaced Pol Pot some years j 
to give a mare acceptable face to ' 
Khmer Rouge. But Srai Sen, the orga- 
nization’s defense minister, recently 
told a foreign acquaintance, “ZVrf Rat 
is still our leader. 


battafions in the area, 
army is now much stron- 
ger than most outsiders suspect 
Stifi, it would be unwise to write off 
tiro ability of the Khmer Rouge to 
caBretroubteaftgaVtotnamerepufl- 
ool The best way of neutralizing mean 
would be to cut their scqpply fines from 
Tbafiaod by halting outside aid, deny- 
ing them sanctuary and withdrawing 
tiro international legitimacy they have 
at present as part of the reammee 
coalition that occupies Cambodia’s 
sea; at the Ur 


Open Skies: 
More Than 


» > 




A Slog 




By Joe Clark - 

The writer is Canada's secretary of 
state far external affairs. 


O TTAWA — Preadem George 
Bush's call for a new, enlarged 
“open sides” arrangement displays 
imagination. The value of tins mitm- 
tive was recognized by the 
naan it received at the NA TO ju rontit 
Anns ocmtrol verification 


iiiiuit I 

endorse- rw 


tiro 


ports tiro call fra open sides, 
would open all national airspace to i 
sarveffianrahyunannedaircraEL j 
Aircraft survefilancc would make it \ 
harder to hide mili tary movareails or < 
noocompliance with arms control ’ 
agreements. Aircraft can see more ; 
tram satellites can. They fly lower. > 
They can get around rabdowdoods ’ 
and observe from different angles. , 
Satellites pass in fixed orbits, at pre- ■ 
dictahte tunes, » suspect activity can ; 
be thoroughly hidden. Short-notice , 
overflights would complicate this * 
|riiul of m^ in g signiucantiy, and j .i 
could make it impossible. • 1 

S bcmM & satellite see something ' 
significant, its ability to take another [ 
look is con strai ned by its orbit time. • 
Open dries could allow an eariy sec- [ 
and look from aircraft. . 

Open sides would provide _ tiro » 
ability to monitor ongoing activities f 
such as weapons destruction, with- ! 
drawals or troop movements. Unlike t 
a satellite, which passes in a matter j 
of mitintea, an aircraft can circle ] 
over an area fra hoars. — * 

If secrecy breeds suspicion, open_ 
skies builds confidence. Nations nave 
no choice about satdliie survefflance; 

They can’t stop it, so they accept it 
An open does agreement would be 
a positive political act of opening a .. 
country’s activities to detailed, inttiKa 
iffve monitoring — a symbolic open- - 
ing erf the doors. It could be a dear, 4 
unequivocal gesture that a countryV.' * 
intentions are not aggressive. 

Open skies wouldlet all members, 
of NATO and the Warsaw Pact p»r-i 
tidpate fully in arms control venfi-' f r 
cation and monitoring. -L- 

The rapid pace of negotiations far* 
the conventional arms controln 
agreement proposed fay President' 
Bush and endorsed at tiro NAT&i 
m iwmr t meeting adds to the import” 
tance erf open skies. Since opening 
is a straightforward concept, it can. 
be easily and readily available to 
assist in verification as soon as an 
agreement is readrod. e 

Only large countries have satel- 
lites in the skies. Yet if we are to^ 
have conventional arms control in. 
Europe it is essential that all parties/ 
to the agreement have tiro amlity to* i 
assure their publics, an the basis of 
their own judgments, .that these/ 
agreements are being adhered to, ' 
and that their security is intact. 

It is not politically acceptable to. . 
rdy solely on the goodwill and judg- ~ 
meat of another country. The 
ed States would not do tins, andj 
open tides demonstrates that it does J 
not expect its allies to do so. ?. 

Open dries would bring glasaost j 
to the public discussion of arms con - 1 
troi compliance. The debate over tiro i O 


Krasnoyarsk radar in 



Union went on fra; 
one was able to jral 
of the installation. For national se- \ 
rarity reasons, governments do not. 

^That rule meeS not apply to tiro[ 
results of aerial survaflance — cspe>.’ 
dally not to photographs taken by 1 
Low-flying aircraft The avaflabffity', 
of this land of evidence could only, 
enhance tiro public discussion (rf the' 
Warsaw Pact’s military activity and) 
of arms control compHance. 

Monitoring would became more! 


to tiro vagaries of satellite fs 
Under dw current system, it can be! 
years before acapabdity is replaced ifi 
a satellite fails brfore schedule. t 
The verification of a conventional! 
arms control agreement, especially if, 
defenses axe to be greatly reduced,, 
wifi require contwnirmy mo nitoring ta ■ 
prevent a rapid mffitary build-up and* 
to mam tain confidence that a sort 


prise attack is not being 
we remain mbject to tiga^cait^ari-i 
ods during which our mtHntepngtfr-T 
pabflrty is impaired, our confioaktot 


m 


The writer, a frequent vista to 
Cambodia, is senior lecturer in history 
at the University of Wollongong New 
South Wales, aid author of" How Pol 
Pot Came to Power." He contributed 
this comment to the International 
Herald Tribune. 


By his actions, Mikhail Gorbachev? 

has demram jln rtat! his co BU r ti t HKnt'ti)i 
improve East-West relations. He hasj 
offered to do more 
ward a wide stray 'of ]_ 
will fu rther change tiro 
President Bush has wisely asked Urol 
to create the conditions that will cd-J 
able us to move ahead together wittH- 
out risking the security ofNATO and/ 
tiro Warsaw Pact: . - T 

• The New York Times, : .Tl 



100, 75 AM) 50 YEARS AGO 


1889: Russifying Baltics 

LONDON — The czar has been 


in which a legal sumnuns assumes fra 
me the grace of a lily.” .. i. 


complete Russification (rf the 
Baltic provinces there must be no 
step backward. There win be no pause 
in this woric until, as we are informed, 
afi things German are destroyed. 


1939: 


1914c Rostand’s Reply 


on 


Pol Pot also makes periodic visa to 


The writer, a frequent rititor to Thai- 
land and Cambodia, la a firmer News- 
week stiff correspondent m China md 
Southeast Aria. He contributed Ods to 
the International Herald Tribune: 


PARIS — M. Edmond Rostand, the 
author of “L’A&oa,” in view of the 
fact that Mine. Sarah Bernhardt has 
applied fra an imonctian to prevent 
mat play, in winch she takes the lead- 
ing role at her theatre, from being 
shown on a cinematograph film, yes- 
terday {June 5] telegraphed the folkiw- 
ing later to her counsel: “I have the 
boner to inform you tint I would 
rather cut off my hand than go to law 
with Mroe. Sarah Bernhardt. Yon 
therefore plead alone_ . . . I abandon 
tohermy entire rights in the cinemato- 
graphic reproductions, and I embrace 
mils respect and gratitude her fingers, 


NEW YORK — Poland renaitM «?> ; 
posed to Soviet oo ma rit m ehti aBowj 
me tiro TttHBBMw. nf R awgau n- troops 
across PMshswil* Const GrosgeTw 
tocki, Warsaw’s Ambassador in 
Washington, stud today Iftme '5J.' 
“Would we ather be allied to Soviet 
Russia ra Germany? Wdtrid a naff 
rather have measles or smaltoa^W 
asked. The count said Polaiw refused 
to negotiate Germany's daims oq 
Danzig because they write “an opah 


naptaKifl chums.” His statement was 
considered implied recognition «f * 
certain justice in certain German do 1 


nmnds. Warsaw's foreign 
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hinted, was oriented rat an axis i 
own. He recalledthe Rnsso-Geraan 
for P oland ’s bceak-up 
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Failed Regimes Open the Way to Civil War 

: r ASHiNrrmv i-j * **■ J 


TfTASHINGTON —Undemocratic ‘ 
_ " repioe8 everywhere axe facing 
the prospect of civil war. 

In Obma, the massacre of the stu- 
dents was the death knell of the regime. 
The demonstrators* goal was not to 
wring a few trappings of democracy 
from the corrupt gerontocracy, but to 
instill the dangerous spirit of freedom 
in a billion Chinese. The purpose of the 
original hanger strike was to create a 
handful of martyrs around which to 
rally a movement 

When Deng Xiaoping's regime was 
unable to get meal army units to move 
a&onst the demonstrators, it appeared 
that the Communist leadership's mild 
reaction was not so much indecisive as 
gi nni ng: The young demon str?;nrs t al- 
lowed to stew in their own juices, 
would be defeated by boredom. They 
would go home in dribs and drabs, 
denied martyrdom. 

Mr. Dengs delayed reaction, how- 
ever, was not dictated by shrewdness 
-but by the need to organize brutality. 
He slipped out of Begmg, met with the 
-seven army commanders and out- 
Maoed Mao Zedong by winning the 
■.agreement of six to teach thestudents 
a bloody lesson: Communist power 
comes out of the band of a gun. 

The Tiananmen massacre estab- 
lished order, all right It also estab- 
lished a national underground deter- 
mined to overthrow that order. Ideal- 
ism alone is repressive, but idealism 
alloyed with a passion for vengeance 
.creates a gun barrel all its own. 

Counterrevolution — civil war — is 
.under way. and may take years or Mr. 
.Deng’s death to prevail, but today's 
student-killers wfll one day be re- 
placed by today’s heroes. That is why 


By William S afire 

the thousands of bloodied students cheviosubjet 
are the victors of the massacre; June 3 makes sutgec 
will be the next democratic govern- will the new 
menf s national holiday. tore manage i 

Civil war is also possible in Iran, mA^Hwiwiq 
after the death of the old man who How will it 1 
turned back the dock by a millenni um dgnty in the 

We do not know the dynamics of States? And 1 
Persian dissent Perhaps the world will anti- Russian 
see a falling-out between the ayatol- come in they 
lah's most fanatic followers and the be the begum 
long-vaunted moderate mnlla hK or W hat we 
perhaps the defeated military and the past week, t 
repressed secular middle class win con- Tehran befoi 
spire with exiles to move the Russian 


chev to subject Kmsdf to criticism as he 
makes subjects of his critics. But how 
win the new above-party power snip- 

nirp. manage ibp. TntrnCTf*-H y earning for 

independence in its EnropeanstodStes? 
How trill it handle demands for sover- 
eignty in the illegally annexed Baltic 
Stoles? And how will it later respond to 
anti-Russian demonstrations sore to 
come in the vital Ukraine, which would 
be the begmmug of the Soviet disunion? 

What we have seen in Hima this 
past week, and are Hedy to see in 
Tehran before long, suggests that the 
Russian leader will probably revert to 


uses his bargeoniug power la set free the 
nations whose people want freedom, 
tidsmasbe and then returns his own power to his 
& Bat how own people Maybe— for the first time 
owerstnio- — freedom wffl gently evolve. 

'earning far But history teaches that empires do 

n satellites? not break up voluntarily. dictators 
s for server- never dictate freedom; totalitarian 
sed Baltic states do not overthrow themselves, 
respond to On occasion — the shah of Iran, Ferdi- 
is sore to nand Marcos of the PtriHppmes — the 
hkh would strongman cannot bringmmsdf to or- 
rt disunion? der troops to kiD the people, but few 
China this dictators are so squeamish, 
to see in No outsider wants to sound incendi- 
rts that the ary, bm the sad truth is that the tree of 
ly revert to liberty is nourished by patriot 


Home to a Smug, Scared America 

WS o7 By Stanley Meisler 


However the split occurs, the likeli- 
hood erf a peaceful and parliamentary 
resolution of differences is remote. A 
great fault hue runs through Iranian 
society, now that the trausfixation with 
a charismatic leader is past, it is only a 
question of time before the earthquake. 

That brings us to the threat of civil 
strife in a third country: tbe war that 
may or may not break out in and 
around the Soviet Union. The political 
struggle is already under way, and has 
50 far been peaceful 

When repression does turn violent, 
as in the gassing of Georgian nation- 
alists in Tbfisi, it is disavowed by 
Moscow. When republics conflict ana 
old nationalist hatreds appear — as 
happened when Uzbeks rioted against 
Meskhetians in Uzbekistan last week 
— trouble is put down bloodily but 
out of camera range. 

The civil struggle has been to trans- 
fer power from an inefficient party to 
an anti-ideological leader. Its success 
ties in die genius of Mikhail Gorba- 


totalitarifln type. In the end, he — or Hood. Tbe thousands of brave young 
the man hastily put in to replace him Chinese who were killed this past week- 
— - wfll call out the army to teach the ead did not, in Lincoln's phrase, die in 
demonstrators a brutal lesson, as Mr. vain; their sacrifice will lead thor peo- 
Deng has done, as the czars used to do. pie out of Communist bondage. 

We can hope that Mr. Gorbachev The New York Times. 




away whenever you teS Americans that 
no Other industrialized democracy has 
the same dispiriting problems as the 
United States — not the crime, not the 
guns, not the homeless, cot the un- 
schooled, not the poor, not tbe racism, 
not tbe ugliness. Listeners may mimic 
brief interest before their glances roll 
away . They may not doubt me but, coo- 
tent in smugness, they don’t care. 

After 21 years as a foreign correspon- 
dent, I returned home late last year to a 
country bristling with astonishing prob- 
lems, most left untended. Many Ameri- 
cans persist in believing that their coun- 
try has a divine mission on Earth as a 
model for all others. Yet ignorance 
about the world seems total 

Our son set off for high school the 
other day in a T-shirt emblazoned with a 
bust of Lenin. I jokingly warned him to 
be careful “Don’t worry,” he said, “no 
one at school knows who he is.” 

Few if any peoples can boast as mud) 
democracy and energy as Americans. 
Those are wondrous gifts that foreigners 
can hardly fathom. Yet I often wonder 
now to what purposes they are put 

Fear of crime quickly makes a retum- 


By Stanley Meisler 

Although many countries fret over 
drug addiction, it is basically, as a Yale 
historian once put it, “an American dis- 
ease.” Tbe problem exists nowhere rise 
in such intensity. Perhaps because the 
problem is smaller, Britain can treat 
addicts medically and have trouble un- 
derstanding why Americans treat them 
as Satanic enemies in a war on drugs. 

At a symposium in Washington, Allan 
Parry, head of a Liverpool drug program, 
could not hide his fury at Ammcan atti- 
tudes toward addicts and at the refusal to 
supply dean needles to stop AIDS. 

“I find it very sad to see the people in 




-A. 


dering whether it might have been wiser 
to take a cab. There is no such fear in 
most European and flwurfwn cities. 

Americans, of course, are not oblivi- 
ous to crime. They fume about iL But 
many seem oblivious to the problems of 
poverty, education, unemployment, rac- 
ism and inequality that spawn it. There 
are ever more ones for vengeance and 
draconian punishment, even though the 
United States already has one of the 
largest prison populations in the world. 


LETTERS TO THE EDITOR 


Lebanon: Test for the UN A Communist Atrocity 


Regarding “After the Arab Summit, 
Lebanon's Future looks Even Worse” 
( Opinion, June 2): 

-Die conspicuous absentee from the 
deadly accurate Lebanese equations 
propounded by John K. Cooley is the 
United Nations. Lebanon is the acid test 
for the world org anizati on. There are 
signs that the superpowers are coordT 
L.aung their Lebanon policies, but they 
must cany the worid with than by act- 
ing through the Security Council 

BERNARD NOBLE 
The Hagpe. 

In re&onse to u Assad: Kibitzing on 
Syria’s Grand Master ■" (May 19): 

The survival of the Syrian regime de- 
pends on its ability to keep alive the 
constant menace of a powerful enemy at 
its borders, namely Israel. I am not cer- 
tain that an overall regional peace settle- 
meat, let alone peace m Lebanon, would 
serve the interests of Syria’s oligarchy. 

ANTOINE BAS5DLA. 

Paris. 


On April 13 you published a letter 
from me about the Katyn massacre, and 
that led directly to a French television 
program on Kami hosted by Frfcdfcric 
Mitterrand and shown on May 5. 

Tttis month General Wojtiech Jaru- 
zdsJri of Poland is coming to Britain. It 
would he. highly appropriate for him to 
visit the Katyn manorial unveiled on 
Sept. IS, 1976, at Gunaersbury Ceme- 
tcry in west London. A black marble 
obelisk rises from white steps. The in- 
scription in silver is unambiguous: 
“KATYN 1940.” 

LOUIS FITZGIBBON. 

Brighton, England. 

More Than Tin Soldiers 

Regarding the report “Swiss Voters to 
Detiae Fate of Array That Last Saw Ac- 
turn m 1812“ (May 2): 

The Swiss army was only indirectly 
involved in armed conflict in 18U, butit 
was inleratittentiy called up in 18 IS, 
1847, 18S6 and 1870-71 and in the two 


world wars, when it had to secure Swit- 
zerland’s borders. 

In Wodd War 1 it proved to be a 
stabilizing factor, as both sides were 
secure in the knowledge that neither 
would launch a sneak attack from the 
southern flank of Switzerland. And in 
World War II it prevented the Germans 
from invading, as a study of Nazi war 
plans proves today. 

If Switzerland, at the crossroads of 
Eurcne, disarmed unilaterally, this 
would create a military vacuum along 
the continent’s north-south corridor. 

HANS-RUDOLF MEIER. 

Wftdenswfl, Switzerland. 

A Bomb Is Ticking 

Regarding “ VJL and France Fear 
Toxic Charnel Pollution ” ( March 22): 

When a contains of 100 casks of the 
itfhai insecticide was lost when 
a cargo ship sank in the Channel on 
March 13, a newscaster here in France 
asked: “What, after afl, would this do to 
the fish in the North Sea?” Should he 
not also have asked v4iat the insecticide 


would have done to our land and water 
if the container had washed ashore? 

ROBERT SCHEIBER. 

Pans. 

Boxers Deserve No Praise 

The unqualified adulation shown for 
boxers like the late Sugar Ray Robinson, 
as first in an April 14 commentary in 
your sports pages and then in Herbert 
Johnson's letter to the editor on May 17. 
is an endless source of amazement. 

The truth is that, no matter how artic- 
ulate or charming they are outside the 
ring and how much they devote them- 
selves to charitable causes, boxers de- 
serve no more adulation than the Mafia 
enforcer who says, “Show me the man, 
give me the money and IH hurt him.” 

Unlike the true professional athlete 
the boxer simply hurts people for a liv- 
ing. I am gratified, I suppose, that Mr. 
Robinson devoted himsdi to underpriv- 
ileged children. It was at least some 
reparation for the trail of damaged 
b rains his many knockouts left behind. 

KENNETH J. RUMMENIE. 

St Qnentin, France. 


Food Without the Fun 

Regarding “ ‘Calcium,’ She Explained 
(It Looked Like Broccoli)” (Meanwhile, 
May 23) by Ellen Goodman : 

As an American, I have experienced 
quite a culture shock seeing how the 
Dutch people around me have been 
socially conditioned to get about as 
miM-h pleasure out of dining as from 
tanking up at the gas station. 

'■Vv that, according to Ellen Good- 
man, America appears to be moving in 
this direction, we might ask whether 
today’s fashionably trim and healthy 
Dutch person, forcing down a slice erf 
whole wheal bread with a transparent 
slice of cheese on it, is better ou than 
his fashionably plump ancestors. 

British studies have indicated that 
the heavier a person is (within reason- 
able limits) relative to his or her height 
and frame type, the greater the sense of 
well-being. In addition, one’s sleeping 
patterns appear to be more sound, per- 
haps as a result of this contentment. 

FRANK HEYNICK. 

Groningen, Netherlands. 


MEANWHILE 

the Bronx using the sa me needle «nH 
bring criminalized and brutalized," he 
said his words steeled in anger. “We 
used to send people to the United States 
to see bow to do things. Now people go 
to New York to see how not to run 
things. "Let than die.’ The number of 
times I’ve heard that in this country. ‘Let 
them die.’ It’s incredible.” 

I took his words down, having occa- 
sionally felt the same kind of anger back 
home m America. Die first images that 
had struck me on my return, however, 
provoked only a troubling puzzlement. 

I saw an abundance that would astound 
file rest of the world and then an ugli- 
ness that might astound it just as much. 

The cornucopia on a U.S. supermar- 
ket shelf numbs the sense erf choice. A 
shopper searching for Italian salad 
dressing must now decide whether he 
wants creamy, zesty, robust or regular. 
Even bagels come in ten flavors. 

This abundance comes in enormities 
of shopping malls that proliferate 
around cities like pillboxes on guard 
a gain st style and beauty. Such clusters 
of concrete existed two decades ago but 
never in such size and stren gth. They 
symbolize the sprawl and flight that 
make our spiritless cities so different 
from the vibrant towns of Europe. 

No memory prepared me for tbe aw- 
fulness of American television commer- 
cials — almost every message loud, ev- 
ery scene framed. Any touch erf subtlety 
vanishes with constant repetition. Only 
a masochist would sit through them vritn 
pleasure, which is the way many people , 
watch commercials in Paris. Sophisti- ’ 
cates regard commercials in Ranee as 
works of art; file best known French 
movie directors make some of them. 

No memory prepared me for the 
mindlessness of the 1988 presidential 
campaign. I had just coveredtbe French 
presidential campaign, in which the tele- 
vised debate was sharp and meaningful 
campaign speeches were long and 
thoughtful, differences between candi- 
dates were dear and philosophical 
France allows no political spots on tele- 
vision. Campaign managers do not mold 
strategy around sound bites. 

In 1988. French analysts kept moaning 
about “Americanization” of their elec- 
tions, meaning a decline of substance in 
favor of image. But a few weeks into the 
American campaign it was dear that the 


French need not have worried; they were 
far, far behind tbe American modcL 

Television has created a vacuousness in 
American public life. Soon after arrival in 
Washington, I was entangled in several 
mi spo de r s tandH i g !;. While I thought I 
was arranging lengthy interviews with of- 
ficials. they assumed that I was setting up 
quick phone calls to catch pithy quotes. 

“You are an anachronism in Ameri- 
can journalism," said Marvin Kalb over 
dinner one night. “You actually want to 
interview somebody.” 

I have felt anguish about the irrefut- 
able evidence of deterioration. Surveys 
rank American schoolchildren at the bot- 
tom in mathematics when tested against 

Koreans, Canadians. Spaniards, Britons 
and Irish Studies show that the United 
Stales uow has the 18th worst infant 
mortality rate in the world. Such reports 
make me fed 1 have returned to an Amer- 
ica that feds good about tinsd and help- 
less before the scourges that matter. 

Experience overseas taught me that 
no other people have the same control 
over their destiny as Americans. Ameri- 
can democracy allows the people more 
rights than any other political system, 
and more input, either through the pow- 
er of public opinion or Congress, into 
government. In no other country could a 
legislature have denied a leader the 
choice of a secretary of defense the way 
the Senate rejected President George 
Bush’s nomination of John Tower. In no 
other country could a peaceful expres- 
sion of public opinion have denied Con- 
gress a pay raise the way it was denied 
here earner this year. 

Yet the despairing problems of Amer- 
ica are neglected because Americans do 
not fed the need to face them. Bribed by 
tax cuts and soothed by the reassurances 
of the Reagan years, they fed no urgen- 


that Western Europe and Canada man- ■ 
age their problems by imposing higher . 
taxes ana spending heavily does not : 
seem to impress anyone. 

Perhaps the problem is leadership. : 
Leaders of most industrial democracies 
have a breadth of intellect and experi- 
ence, a moral strength and commitment 
to reason that often seems lacking here. 
Perhaps the very power of our people 
undercuts leadership. U.S. leaden have 
to cater to tbe tastes and whims of the - 
masses in ways that leaders in countries 
like France and Britain do not. 

The difference in leadership is hard in 
explain. Since my return, only one poli- 
tician has truly impressed me: George J. 
Mitchell of Maine, the Democratic lead- 
er in tbe Senate. 

Senator Mitchell breakfasted with re- 
porters one morning and replied to all 
questions with impeoable logic, perti- 
nent evidence, thoughtful analysis and 
reasonable conclusions. I had not beard - 
political discourse like that since leaving 1 
Paris. After the breakfast 1 told every- - 
one that Mr. Mitchell sounded just Hke a 
French politician. 1 meant it as a comph- 
ment but no one understood. 

The writer, now based in Washington, 
was the Paris correspondent of the Los 
Angeles Times from 1983 to 1988. 



landing majestically in a large country estate near St-Quentin-en-Yvelines in 
France, Challenger exemplifies the advanced management philosophy of the Bouygues 
Group/ Europe’s largest building company. ► A superb combination of architectural 
distinction, technical functionality and employee comfort and convenience, the company’s 
new headquarters meets the demands of a modern, dynamic and inspiring business 
environment. ► All office areas, covering a total of 62,000 m 2 are illuminated by Philips with 
specially -designed lighting schemes that enhance visual comfort for over 2500 employees. 
► Apertures in the luminaires assist air conditioning. ► Philips lighting is also used in the 
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CHALLENGER. ARCKITEC* rfSVjN e.CCrS. 


CHALLENGER AND CHUNG CHENG, SYMBOLS OF PRIDE FOR PHILIPS TECHNOLOGY 


company’s shopping mall, recreation centres and carparks. 


The Chung Cheng 
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-HUNG CHFNG MEMORIAL COMPLEX. ARCHITECT: C.C YANG AND ASSOCIATES. 


Memorial complex in Taipei, Taiwan, is equally impressive, although totally different in style 
and architecture. ► Comprising a Memorial Hall, a large National Theatre and an even 
larger National Concert Hall, it is another fine example of Philips project capability. ► In 
consortium with a German company we were responsible for the design, supply and instal- 
lation of all lighting, audio, video, recording, theatre, stage, security and electronic acoustic 
systems for this US$ 70 million contract. ►►► Lighting, sound, video, computers and 
communications - expertly combined by Philips to provide a total capability in projects. M 

PHILIPS. THE SURE SIGN OF EXPERTISE WORLDWIDE. 

PHILIPS CORPORATE MARKETING COMMUNICATIONS, BNDHOVEN. THE NETHERLANDS. 
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THE CONFRONTATION IN BEIJING: The upheaval in China dra matizes the Communist problem in dealing with internal dissent 

An Age of Shattered Dreams Embassies 

O J T-l • 



From Havana to Hanoi, Communists Face Upheaval 

Soviet leader, Mikhail S. Gorfaa- Shortly afterward, he switched To Protect 

rhw i has mlr nthiced some flcXlbib- COUHtC, rfllfltrng CCCBQgPC COntlOlS 
ty into a rigid pditical system —a ’ " ' " 


By Michael Dobbs 

Washinpon Past Service 

MOSCOW — The choices con- 
fronting Communist leaders as 
they grapple with mounting popu- 
lar discontent have been starkly 
symbolized try the brutal military 
crackdown in Beijing and the 
messy birth pangs of the new, qua- 
ri-democratic governing congress 
in Moscow. 

Seven decades after the Bolshe- 
vik Revolution, the Communist 
world is in profound crisis. As an 
ideology that has failed to deliver 
on its promises of a socialist utopia, 
communism is on the retreat, but 
regimes from Havana to Hanoi are 
Ending it difficult to dismantle to- 
talitarian political structures with- 
out triggering massive unrest 

The past year has witnessed po- 
litical and social upheavals in many 
Communist countries: strikes in 
Poland, nationalist disturbances in 
the Soviet Union, and massive ral- 
lies for democracy in China. 

Forced by economic necessity to 
open up to ihe outride world, Com- 
munist leaders have also been faced 
with the problem of how to handle 
an explosion of internal dissent 

The solution adopted by the Chi- 
nese leadership has been to label 
the unrest a counterrevolution and 
send in the tanks. The same course, 
with far less bloodshed, was adopt- 
ed by General Wqjdech Jarozeuki 
of Poland on Dec. 13, 1981, when 

be declared martial law to 
the independent Solidarity 
union movement. 

It is ironic that the slaughter of 


strategy designed to »ni««h the 
energy of Soviet citizens while en- 
suring continuation of Communist 
rule. 

The massacre in Beijing demon- 
strates that what has seemed like a 
general trend toward democracy 
around tbe Communist world is far 
from a certainty. It can easily be 


under his New Economic Policy, a yi a 

Foreigners 


tmg a policy of con- 
bom Mr. 


NEWS ANALYSIS 


demonstrators in Beijing has coin- 
rcest elections in 


tided with tbe freest 
Poland since the Communist take- 
over in 1945. Eight years after his 
military crackdown. General Jaru- 
Mislri has tacitly conceded that it 
failed to resolve Poland’s underly- 
ing social and economic problems. 
The Polish Co mmunist Party 
, Jan Bisztyga, on Meat- 


reversed if Communist autocrats, 
whose ideology assures them that 
they are tiding in the name of “the 
people," fed that their power is 
threatened by “coimterrevolution- 
ary” mobs. 

At times, tbe Kremlin has 
seemed to hover uncertainly be- 
tween opposing methods of resolv- 
ing popular unrest. Two months 
ago, 20 nationalist demonstrators 
were killed in the Georgian capital 
of Tbilisi when Soviet troops 
cleared a city square occupied by 
hunger strikers, a situation similar 
to ilia* in Tiananmen Square. 

Questioned about the Tbilisi in- 
cident in the new Congress of Peo- 
ple's Deputies, Mr. Gorbachev dis- 
sociated himself from the army 
crackdown, which he says be only 
learned, about afterward. “The 
army should stick to its own busi- 
ness,” he declared. “We must do 
everything to see that the situation 
never readies the point” where the 
army is called to restore order. 

But Mr. Gorbachev’s formula 
was ambiguous. While insisting 
that the army should never be used 
for tbe purpose of “pacifying" the 
population, he went on to say that 
all means were permissible to en- 


troUed change, both Mr. Gorba- 
chev and General Jaruzdski are 
hying to break the cycle of insur- 
rection and repression that has be- 
deviled both Russian and Polish 
history, the suppression of one re- 
volt creating the conditions for the 
next. 

The Chinese leadership, by con- 
trast, never seriously attempted to 

channel the student unrest in a con- 
structive direction. A few well- 
timed concessions during the early 


Rouen 

BEUING — Fo reigner s strug- 
gled on Monday to get flights out 

Of Omni, mid took 

to protect their Tuttir^malfl as OTMI 
swiftly deteri o rated in the capital 
Hong Kong authorities char- 
tered ajplane to evacuate viators. 
Chut office of China's airline over- 
flowed with foreigners. 

Embassies moved nationals to 
embassy compounds or other ar- 
eas. 


ifirvn n-— -rf- -LT,- v. Diplomats from several embas- 

Tianaimien Square may well have they had sent buses to pick 

defused the msis, but this option *P students &wn the northwestern 
was eadnded, partly forkkctogical uwyem^quarter erf the city, where 
reasons and partly because of the attacks were feared, 
stubbornness of the senior Chinese There was no evidence on Mon- 
leader, Deng Xiaoping. day that any foreign nationals were 

By declaring martial law, Mr. Muongthose killed in tbe violence. 
Deng and Prime Minister Li Fteug . .^ nc * e t* 00 !* haw been fir- 
rhiua him thA familiar gyria ^ nuMc nmmattly at by standers 

of repres sio n and revolt. Both are " 


now so unpopular that the only 
way they can govern the ; country is 
through fence and intixrndafian. 


China Newsmen 
In Hong Kong 
Mourn Ihe Deaths 


sure the “stability” of tbe country. 


and in 

He said that the failure to find 
“democratic, future-oriented solu- 
tions” in situations when “public 
reactions rat out of control” inev- 
itably end in tragedy. “That is why 
we here in Poland are pursuing a 
policy of national agnxment to 
avoid public reactions that could 
threaten state security." 

The hesitant steps taken toward 
democracy in such countries as Po- 
land, Hungary and the Soviet 
Union are also fraught with risk 
and uncertainty. People once riven 
a taste of freedom have a habit of 
demanding more. 

By creating relatively open gov- 
ernment institutions and allowing 
multiple-candidate elections, the 


The m«n who commanded 
Tbilisi operation. General Igor Ro- 
dionov, also appeared before tbe 
congress, and a shudder went 
through the ranks of liberal mem- 
bers when he refused to apologize 
for the civilian deaths and was 
loudly applauded by the conserva- 
tive majority in the haB. 

Soviet leaders have used the 
army to resolve political distur- 
bances on several occasions in the 
past Tbe most notorious instance 
was the Kronstadt rebellion in 
1921, during which 50,000 trows 
were used to crush a protest by 
about 10,000 sailors against politi- 
cal repression and poor living con- 
ditions. Most of the rebels who 
were not killed in the initial assault 
were executed later or exiled. 

The Kronstadt revolt helped per- 
suade l-enin, the founder of the 
Soviet state, that (he attempt to 
build communism overnight 
through “red terror" was a mistake. 


Reuzers 

HONG KONG — Staff mem- 
bers of China’s state press agency 
based in Hong Kong, dissenting 
from the Chinese government, paid 
tribute an Monday to tbe protest- 
ers killed in Beijing. 

The Xinhua agency is Beninas 
de facto consulate in Hong Kong. 

About 90 employees, most of 
them from Hong Kong and about a 
dozen from China, filed out of the 
agency’s building wearing blade 
arm bands and carrying a banner 
that read: “Our Condolences to 
Our Compatriots Who Died in 
Beijing." 

Meanwhile, the China News Ser- 
vice. a semiofficial press agency, 
sent a black-bordered message 
from its Hoag Kong office to its 
subscribers that said: “Our deep 


foreigners. 

The 3,000 Japanese residents in 
Begmg and 370 known travelers 
from Japan have not been ordered 
to leave but have been advised to 
do so if they fed threatened, an 
embassy official said. 

“But don’t move alone,” the offi- 
cial said “Travel with others.” 

In Washington, the State De- 
partment urged Monday that 
Americans at the University of 
Beijing take refuge in hotels be- 
cause of the risk of further attacks. 

Officials at the US. Embassy 
said they had sent bases to univer- 
sities to collect Americans who 
wanted to go to safer areas. 

They said they had not advised 
an evacuation of Beijing by die 
1,500 Americans here, although 
travelers abroad have been warned 
to avoid China altogether. 

British Embassy offirials arid 
they had moved some nationals 
from universities to the embassy. 

“The city is under nrifitaiy con- 
trol but the situation is confused,” 
the embassy said. 

“Travel is mmetimer possible 
but one must avoid tin city center. 
Sporadic shooting continues. We 
are advising British rmrinmnl*, in - 
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A bie carrying Western tourists pausing Monday as Bering crowds point to body of a vfcthn of the army o-adatow i 


A Student’s Death Ends 'Noble Game’ 


By Jay Mathews 

Washington Post Serrice 

BEUING — Chen Laishun, a 
ihotcnournalist in his last 
at People's University, would 

)<wrd aiming his camera at tbe 

latest campus photo opportunity 
— an armored personnel carrier, 
stolen from ihe army by workers 
and students, roaring past hisdor- 
mitory with a dozen young riders 


workers, he was among the minor- had began to see it as s qm et bm gof 
D«ni*'( T TniuAf5 tv students a game, with noble objectives but 


ity of People's University students 
who 


him to sal ay, but time 


i did not come from outside tin: 
capital, ami he felt the heavy 


itions 


family 


Mr. Chen will not see the stolen 
vehicle, or (he inevitable army re- 
taliation, or anything rise. He was 
shot in the head at about 1:30 AM. 
Sunday and died as his _ weeping 
girlfriend, a communications stu- 
dent, tried to drag him to a hospi- 
tal. 


for the first member of 
ever to go to college. 

Mr. Chen joined the student 
movement, bis friends said, be- 
cause be thought a more denxpai- 
ic government would allow him to 
take tiie pictures and write the arti- 
cles he wwbed, the kind that would 
point to China's shortcomings and 


no real danger to anyone. Had not 
several high party leaders eompH- 
mented the students’ motives and 
promised there would be no repri- 
sals? 

Tta> previous army attempts to 
invade the square had been soft- 
hearted and somewhat burnt. No 
firearms had been used. The sol- 
diers had seemed to freeze at the 
ri ght of a large crowd of citizens 
and gladly backed off, dedaring 


rinding Hong Kong residents, in 
icre there are military units, 


condolences to our compatriots 
who died in Beijing. From some of 
the staff." 

In another development, 3,000 „ - 

clergy, lay wtS^S^ndents P^jojariy Tiananmen Square, to 

hem a mock funeral procession c ° nadcr P OT00al 

from the business district toward ““v- 

thw Yrnhua h uilrifng A van draped The French, Swiss, fjmflrii'flii, 
in white, the Chinese color of Hungarian, Yugoslav, Italian and 
mourning, and bearing a wreath of Port ug uese embassies have taken 
white flowers led the crihmm. steps to protect their nationals 


The hundreds of people killed in 
of army vk 


Even in Chen Laishun’e last hour, a friend 
said. Tie had no idea — none of ns had — 
that the soldiers would try to kill anyone.’ 


the sodden spasm o? army violence 

that began late Saturday came 
from all sectors of Chinese society 


factory workers, office staffers, 
peddlers. Bull 


r the largest number of 

victims were apparently students, 
many making a last stand for de- 
mraq iRy m T iananmen Square. 

Mr. Chen's short life, as recount- 


agency had sponsored his 
■tion and gu ara nteed him a job 
when he graduated. 

His grades were only average, 
but his photographs and essays un- 


tried to 
was no „ 

He was among the earliest vic- 
tims of tbe massacre, during which 
tmh rolled over huddled st ud e n t s 
and same young women were shot 
point-blank after pka<fing with sd- 
rfiers for their fives. 

Mr. Chen’s gidfriend was still 
searching Sunday for his body, 
which she had to abandon in the 
storm of gunfire and tear gas. 
Many of ms other friends 
with fury of what happened* but 
said they had no more stomach for 
confrontation. 

Ihe stolen armored persoimd 
carrier, a iuultitoa tracked vehicle 
used to carry troops and ammuni- 
tion, was a ^ft to the students fnan 
a worker — a tab, sHm young man 
m brown slacks and polo shirt who 

announced to a cheering 
crowd that he had driven a 
vehicle in the army and could not J 
resist the dunce to steal this one | 
when he found it unguarded near j 
the army museum. t 

Mr. Chen’s friends were wary of 3 
this story. “It could be a trick,” said 


REAL ESTATE 
TO RENT/SHARE 


PACTS AREA FURNISHED 


MUY fURMSHB) COMFORTABLE 
fa, 10 ito Lrti? Quart*. M nur. 

Ainu* - £apfciim?F9 l 50(y north or 
raSxb farTiwSa. MASjgjm. 


HHH. TOWBt, MO ta 3 * 4 
2 baton* Mng, 

ST 


Ta roc^ ftg 1 01 T * 


PAMS MaWWUE.fitoto 
ori u parVnaW « «***< ««, 
M&.wm*h,woM*.a5SKliY 


LATIN QUAHrat 2+ooa fa in 


MQH CTM«A» fttotow** 

Mft. fat oraa. ftm 3 i«nj» » 3 

. fadura. TWc A75m38- 


SUPf* LEFT SANK tofatWjr 


lemur, won class amiumbjt 
2/3 row ond brth. on 


Bcton.T*«24 76i 


PARIS AREA UNFURNISHED 


Embassy Service 

g An. A Mmmm 
7S0MPori> 

YOUR REAL ESTATE 
AGENT M PARS 


45.62.30.00 
FAX 42JV.21-S4 


16*. AVENUE FOCH doa i WH«jj. 


brig + baton. Oi gwdai . 
aquvpad bfctwn. I" 

tion. ParthKL FI147S mdudmg 
■l T«fctfJ&2Al 


cto Tab AOttm 


ESCORTS & GUIDES 


international 

ESCORT 


SERVICE 

Had cffica in Na» Vort 
330 W 56 3 NYC 10019 


212-765-7896 

MAX* OHXT CMOS AND 
CHRXS ACCEPT® 


MERCEDES 


VIP E5COST AGENCY 
sPMmwpjwgj-jLMYS 
MAiOB OKJIT CASK AOS'tB) 
TELLONDON 
(01) 351 6666 


LONDON 

KENSWGTON 


escort savig, 
lOA Ktonqten Owdi f 
THj937fl36ar 937' 

M ,w*tr«*nto wapwA 


dMcliSt WB 
— 9133 


LONDON 


InbiW 

Trt.4M3i>Hcr <861138, 
Al maiar awft onk oeoapfa 


AMSTOCAT5 

tuiiilun fimr* f — **■ 

3 Shoddto Slreot, London W1 
All 


12 


INTERNATIONAL CLASSIFIED 

(Contumed From Back Page) 

REAL ESTATE 

TO RENT/SHARE 

employment 

AUTOS TAX FREE 

DOMESTIC 
POSITIONS WANTED 

SiSSii 

PARJB AREA UNFURNISHED 

I4TH. 130 SQM.. + 1WMCE 
Bectoond panorama vww on toy, 
lop floor. ariMy to + 

tog ffitotoi 7 badiwum, 2 bto. 

t AM AMS0CAN MBMIIU 

toad, mIbiil Htoy vwrt Cci 
mvnnoi Pam 43 BO 15 94 

AUTO SERVICES 

EDUCATION 

UCB4SE PjABto fort afaion: 

FwJ91J237347. wfiabo own aay cor 

CANT SWIM? 04 to »to atoqL 

sescumr 11 

NEAI ST GBiMAIN Bl LATE. 
SAND OF MGNEAUK at toy. 

jrteret'RfMria 

St8J00tortl^O^4937at. 

BEAUTY SERVICES 

AUTO RENTALS 

nuns 

AIL MCUISIVE RATE5 

FORD F€STA ^ 
FF29Q/OAY TFH75/VVEBC 

FORD BCCRT 

FP375/DAY ff22SL/W03C 
FOROSBRA 

FF49IWOAV ff294(VWCBC 

CBmALRENT^CAB 

PAKLOTY/AWORT (1| 424052m 
man 2 dap 

rental. 

BALDNESS 

Thi Ba» cart orty co— to i 

O&a toad during Jrtjr- 

Hh, ST PHtUPFE DU ROUE tow 7 

employment 

GENERAL POSITIONS 
AVAILABLE 

LEGAL SERVICES 

AMGVCAN COMPANY SfflO far 

afamws 

fa 0854, Htod Trto, 92521 
NwBy Cmw. Franco. 


AUTO SHIPPING 


TVANSCAI 17 av da Fnadand 
fan. Trt 4ZB6MA NkaOTI3®J- 
Anluwp 2339985. Coma* 9339 4344 

EDUCATIONAL 
POSITIONS AVAILABLE 

AUTOS TAX FREE 

LOW COST FLIGHTS 

CHBKHE Profanaur Principal P«r h» 
pm *a*» da tmgMi wac Srta.d 
feooosr. DaB «* trfa bm orgito 
OVM •mdrianca dwnaignwart 
cTondai dot atom ow adto 
toto rtadert to. CV, *o» 


W0MQWKE Btoduhd departure rt 
to kmart avar dfacaanti aaDootw ar 
Ul da* oirfaiCiidlantwto 
Ito 43 59 59 13 or For 42 56250 

AMB0CAN TIAVR Agoney la anreoli 
wi honda d jaw oorponaa & p»- 

STS; 0M&. Harold Trfto 925ZI 
N*i9y Cedax. franca. 

and. Cal Q2-2I90GW Fax: SSOOSi 

ESCORTS & GUIDES 

ESCORTS & GUIDES 

ESCORTS & GUIDES 

RrTLNEWYORK 

tSCORT 5aVKI 

212-779-9636 

QBS6A BCORT i SBW*a 

vSnMni sff 

• • R 1 K K 1 - sWEO l SH* • 
HIGH CLASS ESCORT SERVICE 
THB-HONE ■ 589 8015 LOMXJN 

ATIBB EXKUT7VE ESCORT AhD 
Guida S«to 7 days a wadi. Engfah 
r J«, TJ-.W17*?A4-« 

Z1AUCH SUSAN 

BCORT SERVICE, Tab 01/312 37 53 

FRBWBBE ITAUAN Ontoon 

London Easrt 5arto_ 
TtohanfcOI-924 3767. 

CAPRiCE-NYC 

ESCORT SBMCE M WW YCHK 
TU: 21 M37 3291 

"bcort S8MCE 

Td&M 73Q7J9. CHVTJML LCNDCN. 

••ZURICH* * 
Cnfiat faart S*to 0I/2S2 *174 

RATMUMAW60U) 

pyiggrc 

GENEVA * MHODE 

ESCORT SBVICL Tab 022/461151 

LONDON PRIVATE . 

MAYFAIR CLUB 

BCORT SStVKZ ton fan 
KOTTStDAM [0)104254155 


GEN EVA ‘DESIREE* 
ESCORT SBtVKL 022/ 2199 41 

flRANWURT ' NEW IMT ■” 

Eaton Eisort Saretaa/Darena *oo 

Tak 089/49 74 01 

•••••MADRID 

Gtoaw Escort Soniea. Tnh 259 90 (0. 

MUNICH -BAVY . .. . 

Fkw Escort Sarto Margin. 
Tst 009/49 25 688 

•*•• GENEVA **• 

Top Escort Sarto. Tat 022/784 <ttS4 

•— UONDON MAJtayPT‘7 
•MADY ESCORT SBWKE^ 

•“TJ. fll-SU 7471** _ 

••ZURICH** 

Tap Eaoort S«to. Tab 01/41 76 09 

OVHBEAS ESCORT _CU» 

U 3 HDON . PASS Cbnnedksn. 

Tat 01-289 55*5 

NEW YORK 

MTB FACES 

ESCORT SERVICE 

2124S 6-7900 


l^rvjy/rljU 


•■•■MUNICH 4- 91 23 14**“ 
SCCff AND GLIDE AGSCT. 

1)h Friondr 5a*to. 

••ZURICH 558720** 

PrmM Ttoon Guida Sarto 
OadftGtoi Amptad 

LONDON TO. 0 1-495-1 &5 « 
CLAMOUR BCCMT SBWKE 

LONDON MBS £*”” 
CoUne + Oar Fran* 

Exort Sarto laden 011 3SM1$2_ 

MADRID UWACT ESCORT and Cwda 
Sarto. MuHnnurt. Vnc. Opn lion 
. mJrtafa. M Ml 4142 

AMSTHDAM JASWN tort Son** 

Td, (Q03DD31 Tl« bad m toon. 
Cto mr* anaotad. 

MADRI3 TOP brisrnatiwml 
Exat Swto. Tat 341-370 B) 73. 
EngEdi to frtoupdein. 

TORTO •** TOP BCORT SERVICE 
htajaT'Cracfit ank aecapto T* (DQj 

AMSTERDAM MM&rt ,»» 
A1 o to an h aeCNtoL Tataftonai 

na-vinoo 

•••■■•* PB4THOUSE *••■'** 
Hrti (te Escort Sarto. 0211/491533 
MnAtof/Cdagna S Araa 
Munich* Aran 

LONDON 730-1140 
BanfarthMOngaai 

SHADOWS**** , 

faflrt Sarto taW«oi» Matol 

341-3324536. 

LOMXNMOOa 

Bags* facort Ssto. 

Trttfrxw 01-336 0918 

••• OBHEVA DANY MORT ••• 
aid Grtda Sareaaa. lab Gaaw 
022 / 7356821 




LOW COST FLEGRTS 


ed by friends wearing black arm- pressed teachers, and nie had tin 

bands in a stiffing university dorm great talent tea o rganiz ing people/ ^ Pemle where be could take 
room, provides an example of how said one of his drxmitqry friends, 
talent, cherished in a 
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room, provides 
much „ 

country with rdativdy few college 
students, was wasted on the asphalt 
of thecamitaL 

Mr. Own, 22, was a reed-tirin, 
talkative 6-footer (1.82 meters) 
whose long dark hair often flopped 
over the top of his glasses. He had 
delicate fingers and loved basket- 
ball and waqi, the original Chinese 
version of the board game the Japa- 
nese call Go. 

As the son of two Beijing factory 


suggest solutions. He was so prom- that they wished to harm no one. 

" Even in Mr. Chen’s last hour, a 

friend of his said, Tie had no idea 
— none of os had — that the sol- 
diets would try to kill anyone.” 

It was after midnig ht when Mr. 

Dutmspnoiograpns aimers™- Chen climbed totteroof of a km ^ i 

rtere he could rake ^ BsastiBeves.” 

S government building was just 

broadcast station m Tiananmen jq iQnminate their helmets 

^u^rnemcrpnseAatlaaedffiL Sdfaces, dmxy trith sweat in the 
wedcs. TJe station kept students, iw , iyala ] nighttime heat 
passers-by and journalists in- 

formed about the aims of the de- As he came down, he was appar- 
mocracy movement until an army ently spotted by a rifleman under 
tank crundied its remaining equip- onters to dear the area and shoot if 
meat into dost and debris. 

The struggle with the 

ment had gone on so long that Mr. pierced — ... 

Chen, like many other students, gasped for breath as his girlfriend their friend, Qien laishun . \ 


Another "Only a few of us 

want it here.” 

Mr. Chen’s friends seemed re- 
lieved when the army vdndawas 
driven off, only to break down a • 
short distance away. Even without t 
the provocarioo of the stolen war * 
machine, the persistent nnnor was \ 
that the army would invade the i 



CHINA: Anarchy Grows as Rival Armies Move Toward a Confrontation j 


(Continued from page 1) 

that most of this army's 
were “primitive" farm 
had been indoctrinated to beheve 
that a “oountenevdntkm.” had oc- 
curred in Tiananmen Square and 
that it was up to them to suppress 
h. 

One Chinese said troops from 
the 27th Field Army had lolled and 
wounded an undetamrioed number 
of troops from the 38th Field Army 
as they smashed into Tiananmen 
on Sunday. The 38th Bdd Army 
surrounds Beijing and has been 
suspected of dot endorsing martial 
law orders imposed on May 20. 

Canadian civilians began to 
evacuate Beijing Monday in antiri- 
pation of armed dashes. Some for- 
eign students were preparing to 
leave tbe oountiy. 

Armed Gashes Continue 
Hie violence showed no sign of 
abating on Monday. Scattered 


Mach of tbe city was a no-man’s- 
land. Crowds of citizens hurled 
rocks at troop trucks, burned buses 
and formed them into blockades, 
and jeered. Tens of thousands of 
people simply strolled or bicyded 
through the city to demonstrate 
their defiance of the military. 

A Western journalist said he wit- 
nessed a brier firelight between two 
groups of troops near the Mxnzu 
Hotel, about 1 5 kilometers (one 
mile) west of tbe square. 

wesrem diplomats also said they 
had watched two armored peraon- 
nd carriers fight a : *■ 

dud later in the same 
bullets crashing through fifth-floor 
windows of the hoteL 


In the eastern dries of Nanjing 
and Shanghai, the government 
press advised citizens to stay inside 
— the same warning issued before 
troops and armored vehicles bat- 
tled through crowds in Beijing Sat- 
urday night and stormed Tianan- 
men Square to crush a 22-day 
peaceful occupation by college stu- 
dents. 

An American working in Shang- 
hai, China’s most populous dry, 
said, “The mood is tense,” with 
crowds jamming the streets and 


mg around” and airing their anger 
at the news from Beijing (UPI, AP} 


■ (Mm Students Mamed 
The . Chinese foreign minuter, 
Qian Qicben, speaking in defense * 
erf the crackdown winle on an affi - 1 
cul visit to Ecuador, said Monday j 
that the student demonstration in ( 
Beijing had “converted” itself into J 
an armed uprising befare tbemifi- j 
taxy moved in to dear Tiananmen t 
Square, Renters reported. i 
Mr. Qian said : that before the 



marches” for the Beijing dead and 
huge numbers of people were “mill- 


destroying 30 
police cars and X buses.' 
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ACROSS 


meat fury remained in evidence 
ig Beijing's 10 million people 
over the use of milhuy firnower 
and widespread VilKng* of un- 
armed civilians, news agencies re- 
ported. 

Sokbera rode through the tity 
firing automatic rifles jnio the an 
and at protesters who were con- 
tinuing to defy martial law. 

In an early morning show of 
force, the army sent a new column 
of 70 battle tanks from the east into 
central Beqing eaaly crushing bar- 
ricades of fences and trash cans left 
out by citizens. 

In one incident filmed by U.S. 
television networks, a lone protest- 
er stood in (he path of a fine of 
tantrs, holding tram op for several 
mmntes while he tried un s uc cess- 
fully to pomade them to mm 
around. Friends finally palled him 
aside. 

Soldiers fired at random as pro- 
testers hurled firebombs at the 


i Answer 
impudently 
5 Lett's neighbor 
9 Ain Comb, form 

13 Reed instrument 

14 Prefix with mural 
15 II is sometimes 

proper 

16 In very poor 
condition 

ia Do a household 
chore 

19 Capital of Tex. 

20 A medium-sized 

cigar 

22 of March 

24 Singer Vaughan 

25 Solemn rite 
28 Appetizer 

si Ann and Charles 
32 Obstinate, as a 
mule 

34 Doze 

35 Soviet range 
39 Tablelands 
37 Border 

39 Interdict 


39 Ventured 

40 Patrick . 

British actor 

41 Confused 
43 Storyteller 
45 Former 

Portuguese coin 

47 Scions 

48 TV role for Burr 
51 Simultaneous 

action 

55 Incursion 

56 Energy 

58 Domini 

59 Isolated 

60 Sea dogs 

61 Token 

62 ‘ 

ears’ 

93 doke 
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■me your 
: Shak. 


DOWN 


1 Soft drink 

2 Ben Ad hem ot 
literature 

3 Boars' mates 

4 Guard 



"© New York limes, edited by Eugene Mabttkn. 


Solution to Previous Puzzle 


near tte Beging Hotd, just east of 
the square, about 3 A.M. The gaso- 
line-filled bottles draped several of 
the vehicles in flames, but had Kttie 
effect. 

Later in tbe day, a column of 
tanks roared east up the Avenue of 
Eternal Peace, firing machine guns 
at crowds outride the hold. It was 
not known if there were casualties. 
Tear gas was fired as the tank* 
pushed past a bus barricade to link 
up with an incoming troop convoy 
and escort it back toward Tianan- 
men Square^ 


EQSH BEUBQQ ESQ 
EEL2E QGQBa SBH 
HUQU1 

EEQEE LJL^LIULJSJGJiJ 
□□□□ ULJULd 
EH3L9BHE □£!□□□□□ 
LJLL1UL3LJU BEES Q3E 
EEJHO SHL2L3S SUBU 
BED E3QUH EJUaHEB 
ljujeeque aaauuH 

ELiEE EEUE 
EEUEEUEU EL3UEE 
EJUUU EUUEEUUEEa 
UUEE LILJEEU EUQU 
UELJU UEEUE EEEU 


5 Terminus 

8 Check 

7 Adjusts 
accurately 

8 Foyer objects 

9 Of aSA range 

10 Precarious 

11 New wine 

12 Aware of 

14 Kind of sanctum 
or circle 
17 Seconds for 
Tyson 
21 Skirmish 
23 Type of saw 
25 Electrical 
measure 


2 fi Actively 
engaged; busy 

27 High-tech beam 

29 Beeper 

30 Foil's kin 

31 Island of Ihe 
Greater Antilles 

33 Puts on cargo 

36 Secular part 
song 

37 Erodes 

39 Five-time 
candidate for 
U.S. Presidency 

40 Heavenly food 


44 Magnifying tens 

46 Designer 
Simpson 
48 Retirement 
plans, for short 
48 t-findu princess 

SO School Sheltey 
attended 

52 Yankton's state: 
Abbr. 


33 Folklore - 

creature 
54 Like a snoop 


42 Where the pussy 
cal has been . 


67 “Sturm 

... Drang," «dn 
,1 Kfingerptey, 
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East /West 


Trade 





Policy / Investments and Joint Ventures 


Making Cooperative Deals 
Across Political Borders 


East/West exports & imports, 1982-87 


In much the way that R has sa- 
PJ“ch«I arm* control* the Soviet 
Union, Joined by some of Its East 
European aMe», continues to devise 

“5«c«lentedla»w,piansMdpoll» 
dee designed to attract Western for- 
«gn investment and trade. But fort as 
Soviet dteamtament proposals some- 
tfcnes conflotoid NATO, flie open eco- 
nomlc policy In the East has pro- 
voted mixed responses from the 
West 

Trade missions by Western politi- 
cians and businessmen, and a flood 

of new credit Unes to the Soviets orga- 
nized by European banks, have creat- 
ed the appearance of a new era of 
economic cooperation. But talk by 
some West European industrialists of 
a "Marshall Plan" to revitalize the East 
is seen as Indicating more interest in 
developing Western exports than 
Eastern economies. ‘The Marshall 
Plan idea is not going anywhere," 
says Jan Various, research director 
for PlanEcon, an American research 
group specializing in Soviet and East 
European economies. 

On the surface, talk of foreign in- 
vestment is proceeding vigorously, 
and some of the proposed arrange- 
ments are impressive. Alcatel. 
France’s largest telecommunications 
company, says it expects to conclude 
an agreement soon - estimated to be 
worth £1 billon - to provide the Sovi- 
et Union with advanced digital tele- 
phone switching equipment. The 
equipment win initially be shipped 
from Belgium and later coproduced 
by the Soviets and Alcatel. 

The West German automakers 
Daimler-Benz AG and Volkswagen AG 
are also in discussions with the Sovi- 
ets, exploring the idea of making en- 
gines. buses and completed cars. 
Monsanto Co., the American biotech- 
nology firm, is negotiating the details 
of a Jointly operated biological re- 


search laboratory in Moscow, hoping 
to tap Soviet achievements. 

Overall, more than 400 joint ven- 
tures have been registered In Moscow 
between Soviet enterprises and for- 
eign companies lured by the more 
favorable business toms of Soviet 
leader Mikhail Gorbachev’s peres- 
troika policies. Most joint ventures are 
still in the negotiation stage, but doz- 
ens are being added to the fist each 
month. 

Yet the level of Western investment 
in the Soviet Union remains small. The 
average size of the first 205 joint ven- 
tures was 1.63 million rubies (about 
$2.7 million), according to PlanEcon. 
Only around 30 joint ventures are 
known to be fully operational now. 

Soviet and East European imports 
of Western goods were sluggish in 
1 988, rising only about 3 percent over 
the preceding year, according to the 
United Nations Economic Commis- 
sion on Europe. Given the tack of hard 
currency reserves - and the gap of 
several years before Western invest- 
ments generate hard currency earn- 
ings - these unimpressive figures 
are not likely to grow much higher in 
the near future. East European ex- 
ports to the West, in contrast, in- 
creased markedly last year, rising by 7 
percent 

Determined not to let Western inter- 
est flag, the Soviets continue to unveH 
new schemes to catch the eye of for- 
eign businesses. One of the latest So- 
viet ideas is the creation of special 
economic zones where Western com- 
panies could own 100 percent of a 
plant The idea has yet to move be- 
yond the draft stage, but - if ap- 
proved by Soviet authorities - the 
zones will be tariff-free and use a spe- 
cial convertible currency. 

Soviet Imports from the West are 


East/West trade clearly is expanding, although 
slowly, with the EC far more active In trade with 
the East Woe than are the US or Japan; 
overall, COMECON countries 
export about 10 percent more to 
the West than they import The 
East bloc's lack of hard currency 
reserves is still a major barrier 
to increasing Soviet imports 
from the West. 



Interview / James H. Giffen, president, American Trade Consortium 


U.S./Soviet Trade: Breaking Down Barriers 


See Deals Page 10 


James H. Gtffen, president of the 
American Trade Consortium (a 
group of six U.S. companies), and 
president of Mercator Corp* outlined 
his views on the outlook for 
East/West trade In an Interview with 
Axel Krause, corporate editor of the 
International Herald Tribiaie. Follow- 
ing are excerpt s from the I nter v ie w s 
Should the West be actively helping 
and financing economic development 
In the Soviet Union? 

Yes. But we should be clear about 
what we mean by development The 
better question would be whether 
Western companies should be explor- 
ing trade and business opportunities. 
And here I would emphasize non-stra- 
tegic trade. Again, the answer is yes. 
You were very active in promoting 


U.S. /Soviet trade in the early 1970s. 
Why did so little trade materialize for 
the United States? 


The overall figures are not small - ' 
about $3 billion a year. Of that 
amount just under $2 billion is agri- 
cultural exports; it is true that only $1 
billion in trade is in non-farm sectors. 


What limited the growth of trade, in 
your opinion? 


There were many international po- 
litical events at the time that made 
trade relations difficult: disputes 
about human rights and Afghanistan, 
to cite but two examples. And this led 
to restrictive U.S. legislation, such as 
the Jackson-Vanik Amendment of 
1 974, which tied trade with the Soviet 
Union to Soviet emigration policy. The 


result was that two-way trade never 
reached its potential. 

Western Europe and Japan have 
traditionally been the biggest players 
in East/West trade. How do you ex- 
plain their success, notably with re- 
gard to the Soviet Union? 

They have not been all that suc- 
cessful, although West Germany does 
about $10 billion a year. Overall, Eu- 
rope has done well, mainly because 
their governments acted as a tailwind 
to the expansion of trade, whereas 
ours [the U.S. government] acted as a 
headwind. I am speaking here of their 
efforts in providing government- 
backed credits. 

What about geography? 

There is no denying that Western 
European proximity to Eastern mar- 


kets has played a role, as have histori- 
cal relationships between Eastern and 
Western Europe. Also, on such impor- 
tant items as Soviet gas, the West 
Germans wanted it and were thus in a 
strong position. 

The Soviet Union under Gorbachev 
presents new opportunities, so what 
criteria do you believe should guide 
the West in approaching new joint 
ventures, and what sectors seem to 
have the most potential? 

There are three criteria: profits, 
profits, profits. At the top of the list of 
sectors, I would place food and agri- 
business. I believe foe United States 
has a great interest in developing this 
field, particularly concerning storage. 


See Trade Page 12 


We ’re certainly not 


the biggest. How is it 


that we’re No. 1? 


It is, of course, a simple matter of definition. 

In the world league Creditanstalt is certainly 
not among the top ten largest banks. And yet 
we are Austria's leading bank. 

As No. 1 in Austria, we take a leading position 
in international business. And in important 
financial areas, such as East-West counter- 
trade, we are second to none. 

With branch offices in the maj'or financial 
centres of the world, we invite you (wherever 
you are) to prove for yourself that we place 
the success of our customer above all else. 




CREDITANSTALT 


Austria’s leading bank. 


Head office: Schottengasse 6. A-1010 Vienna, 
Tel. (0222) 53 1 31/11 51, Fax 535 02 03. 


Moscow office: International trade-center n u > floor, office 1108 

12. Krasnopresnenskaja nabereschnaja 

123 61 Q Moscow. Tel. (095] 253 2752, Fax: (095] 253 2852 

Further offices in Atlanta, Berlin (East), Budapest. Buenos Aires. 
Dubai. Hongkong. London. Milan. New York, Prague. 

San Francisco. Tokyo. 
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Perestroika 
in the 1990s 


U.S.S.R. / Convincing the Skeptics 


Joint Ventures: Around 
400 Now Registered 


The Soviet Union’s shortage of 
hard cash has hardly da mpened the 
eagerness of Western tfmis to get Into 
this potenti a lly vast market. Now 
Joint-venture regulations that permit 
99 percent foreign ownership of Sovi- 
et businesses took effect April 1, and 
toe total number of such oper a tions 
now regtnerea wnn mo oOvibi mires- 
try of Foreign Economic Aflabs has 
Jumped to around 400. 

Approximately 30 joint ventures are 
already operational, while others that 
could bring significant Investment to 
the Soviet Union are 8tiU at the “feasi- 
bility study" stage. Judging by world 
trends, however, 40 percent of these 
ventures may eventually toil, says Lev 
Weinberg, chairman of the Soviet As- 
sociation of Joint Ventures. 

Soviet and Western partners' rea- 
sons for entering a joint venture are 
not the same. The Soviets want to 
acquire new technology and increase 
their exports, while Western business- 
men want to sell their products to a 
country eager for everything from 
computers to toothpaste. Luxury 
goods, for example, are sold out as 
soon as they hit the shelves in Mos- 
cow, even though few Soviet shop- 


pers have access to the hard currency 
usually required tor purchasing for- 
eign products. 

"One day we might be able to ex- 
port 50,000 bottles of Jazz or Opium 
perfumes and the next day there will 
be nothing left," says Michel Chauvin, 
vice president of the International Di- 
vision of Yves Saint Laurent "Our 
exportation system is on standby,” 
he adds. 

There are varying views on the ad- 
vantages to be gained in creating a 
joint venture with the Soviets. The 
more cynical view, says Bo Lejdstrom 
of International Computers Limited 
(ICL), "is that everyone needs a Joint 
venture in order to stay here.*' Mr. 
Weinberg concurs that some firms are 
signing agreements that involve small 
amounts of invest me nt in order to get 
their hands on scarce office space in 
Moscow. 

Another view of joint ventures, says 
Mr. Lejdstrom, is that they represent a 
serious, longer-term commitment to 
the Soviet market And, in a time when 
money is scarce.and norma) business 
te growing, joint ventures are away of 
creating business. They also shift 
some of the burden of finding ways to 



effect in April, however, have at least 
begun to convince the skeptics that 
the Soviets are serious about creating 
a better investment climate. The SovL 
ets have started to conclude invest- 
ment prospection agreements as well. 
Some of the key provisions of the new 
joint-venture rules are the following: 
*a foreign national can be chairman 

or genera] director 

•the parties have freedom to decide 
Issues of employment and firing, as 
wefl as rates of pay, bonuses and 
incentive schemes; 

• reduction of duties on goods im- 
ported tor use in the production pro- 


Bridging the East/West gap: Victor Torbenko, deputy minister, Soviet Chemi- 
cal Industry Ministry (left) and Allan Gormly, managing director, John Brown . 


pay for imported products to the Sovi- 
et partner, he points out Other West- 
ern analysts suggest that, until the 
ruble is made fully convertible, joint 
ventures may be the best way of inte- 
grating the Soviet economy with the 
.world trading system. 

In the shot time since the first So- 
viet/Westem joint-venture legislation 
was adopted in 1987, such deals have 
not generated the large Inflow of capi- 
tal that the Soviets expected. Of 103 


agreements signed by the end of Sep- 
tember 1988, 24 were capitalized at 
between 100,000 to 500,000 rubles 
(around $60,000 to $300,000) , and 50 
percent were in the 100,000 to 
500,000 ruble range. Only three— with 
German, Australian and Bulgarian 
partners - had an Initial investment of , 
more than 25 million rubles. Of these 
aggregate Investments, the foreign 
share averaged 36 percent 
The liberalized regulations that took 


• payment for housing and other ser- 
vices for foreign personnel can be 
made In rubies; 

• reduction of the 20 percent tax on 
exported profits for enterprises in 
key economic sectors and In Asia. 

Firms with long experience of the 
Soviet market have probably got the 
jump on their competitors when it 
comes to finding a Soviet partner and 
signing an ^peement John Brown 
has been doing business with Russia 
for 150 years and is one of the first 
firms to start a joint venture In petro- 
chemical production: Acetko. 

Acetko’s Moscow representative, 
Gerald Preskey, spent 18 months ne- 
gotiating to get the 60 percent foreign- . 
owned company off the ground. Now,, 
he says, he gets phone calls every 
week from Japanese competitors who 
want to know how he did It The Soviet 
partners indude the London-based 
Moscow Narodny Bank; other major 


Western partners are Union Carbide 
and the Morgan Grenfell Bank. 

Acetto's first contract is for.the 
modernization of polythene produc- 
tion at Stavropdpolymer's Buden- 
novsfc plant, built by John Brown In 
197a As payment for its hard curren- 
cy input it will receive half the poly- 
thene produced. Which will be market- 
ed through the Union Carbide 
network. Although not on the scale of 
the planned $6 billion petrochemical 
venture being studied by Occidental 
Petroleum, Marubeni and Monte- 
dison, Acetko now has around 
$330 million invested. 

"Businessmen who come here 
have to understand that our market is 
difficult, but has perspective,” 
Mr. Weinberg cautions. The "valuata" 
or hard-currency problem Is perhaps 
the biggest stumbling btock that West- 
ern partners toce. The Soviets have 
drawn up a list of 14 items that part- 
ners can buy with their ruble profits 
and then sell in the West for hard 
currency. But this is not always easy 
- the pricing may be too high, or the 
products may be filings file Soviets 
have not been able to sen themselves. 

Some ventures cover their hard- 
currency costs by selling at a split 
price, only part of which is In rubles. 
And in many agreements, there is a 
loose understanding that once the 
product matches Western quality 
standards, a portion of output wW be 
marketed in third countries. 

Sophie Quiim-Judge 


METALLGESELLSCHAFT 


RECLAIM 

RECYCLE 

REPLENISH 


HOW THE INTEGRATED SERVICE SYSTEM OF THE MeTALLGESEU.- 

schaft Group helps solve a major environmental problem. 

In steel mills and iron foundries, production processes lead io 
substantial waste products - including 0.4 million tons of dust con- 
taining zinc and lead each year in Europe alone. And since these 
wastes contain heavy metal compounds, their disposal is a cumber- 
some and growing problem, in Europe and worldwide. 

Metal Igese lischaft ’s solution: Berzelius Umwelt-Service GmbH 
(B.U.S ). 

The B.U.S procedure entails the following steps: the zinc-lead 
content is recovered in a so-called waelz-kiln in the form of a rich 
oxide, then transformed into briquettes followed by a pyrometallur- 
gicai treatment in a special blast furnace, resulting again in metallic 
zinc and lead. Environmental problems do not arise. The remaining 
slag is practically inert and is used for landfills and similar purposes. 

Although this recycling systems appears straight-forward, 
its economic feasibility depends on an efficient, systematic blend of 
services provided by companies in the Metallgesellschaft Group. 

MG technicians possess the operational knowhow. The Group's 
trading units have built up a reclamation network targeted at 


industrial clients. Our metal traders market the recovered metals. 

Transportation and logistics services are provided by the 
Group's own transport company. Moreover, financing is bandied by 
Metallbank. a wholly-owned banking institution. 

The B.U.S recycling process is a typical example of Metall- 
gesellschaft’s strategic concept which calls for supplying complete 
integrated service packages tailored to the requirements of individual 
raw materials projects — whatever their complexity. This concept 
covers the toll range of operations, from exploration, mining, process- 
ing, smelting and recycling to trading, marketing, transportation, and 
finance. 

After more than a century of activity with raw materials, the 
Metallgesellschaft Group continues to set new standards of excellence 
and strengthen its various capabilities around the world. 

Metallgesellschaft is a DM 15 billion company you should know 
more about 




METALLGESELLSCHAFT AG 

P.OJBOX 10 15 01. D-6000 Frankfurt am Main 1, West Germany 
TeL- (691 1 59-0, Ifelefex: (691 [59-2125. Tfclex: * 1 225-0 mgfd 


Nobody does more with raw materials. 


Policy / Investments and Joint Ventures 

Making Deals 
Across Borders 


Continued from Page 9 

'expected to rise as the re- 
sult of a recent decision by 
authorities to boost pur- 
chases of foreign consum- 
er products. Soviet deputy 
trade minister Suren Saruk- 
hanov said that the govern- 
ment Is using an emergen- 
cy foreign currency fond - 
equivalent to about $8 bil- 
lion — to buy such items as 
soap powder, razors and 
women’s shoes. Plan- 
iron's Mr. Vanous believes 
that Soviet trade with file 
West has been on the rise 
for several years, while de- 
pendence on the socialist 
countries has stagnated. 

Outside the Soviet Union, 
businesses are fimfing the 
most favorable joint-ven- 
tures conditions in Poland 
and Hungary. "If I were go- 
ing to invest in the East, I 
wouldn't go to the Soviet 
Union," says Mark L Rac- 
2 ynski, vice president of the 
International Planning and 
Analysis Center, a consult- 
ing group in Washington 
D.C. "I'd become a Come- 
con company, a socialist 
brother, and establish a 
back door to the Soviet 
Union,” he adds. Mr. Rao- 
zynski recommends that 
companies locate in Poland 
or Hungary, where they can 
Import raw materials from 
the U.S.S.R. and convert 
them into finished ex’ semi- 
finished products. 

Hungary has probably 
gone the farthest of all the 
Eastern bloc countries in 
experimenting with free- 
market policies. Close to 
200 Joint ventures are oper- 
ating there, the largest 
number in the Eastern bloc, 
and Ihe country Is currently 
considering more far- 
reaching changes in social- 
ist orthodoxy. A senior gov* 
ernment committee 
recently proposed that 
state-owned companies be 
sold off to private Hungar- 
ian and foreign owners and 
that the forint be made con- 
vertible. 

The advantages for 
Westerners of operating In 
the Soviet Union are clear 
labor is relatively cheap, the 
work force is sophisticated, 
and tite market for products 
is huge. Making a deal, 
however, is not easy. 

Perestroika has led to 
constant shake-ups in the 
Soviet bureaucratic struc- 
ture that have resulted in 
abrupt changes in negotiat- 
ing partners. In addition, 
"Soviet negotiators take 
the attitude sometimes that 
people are willing to go to 
great lengths to get their 

business. In a few cases 
that may be true, but in 
most it Is not,” says Emily 
Sflfiman, a consultant on 
Soviet law for the Washing- 
ton firm Heron, Burchette, 
Ruckert and Rothwefl. 

Ms. SflQman, who has 
participated in several ne- 
gotiations on behalf of the 
firm's clients, says the Sovi- 
ets would be better off if 
they picked officials from 
successful cooperatives, 
instead of government bu- 


reaucrats, to negotiate joint 
ventures. 

“If you take the more 
honest cooperative orga- 
nizers, you have a group of 
people who know how to 
find a product organize 
people and resources, find 
a market and make mon- 
ey," Ms. SflBman points out 

Soviet planners also 
have a tendency to go after 
the biggest project, no mat- 
ter how unreaBstic it may 
be. An example of this can 
be found in the current 
round of negotiations with 
five different sets of West- 
ern partners to expand the 
Soviet petrochemicals in- 
dustry. The total estimated 
costs of the arrangements 
could reach $38 billion, and 
there are strong disagree- 
ments between the Soviet 
and various Western con- 
cerns over which side 
should provide most of the 
financial guarantees. 

Even if only two or three 
of the petrochemicals con- 
tracts are signed, however, 
the share of American and 
Japanese forms In peres- 
troika will be boosted sig- 
nificantly. Until now. West 
Germany and other West 
European firms have domi- 
nated trade and investment 
with fiie Soviet Union. 

The U.S.-U.&S.R. Trade 
and Economic Council, 
which sponsored a trade 
show last December to New 
York for Soviet products 
that netted over $200 mil- 
lion in contracts, plans to 
hold an exhtoitlon in Mos- 
cow in October for Ameri- 
can companies. Bill Forres- 
ter, the council's acting 
president; says: “The idea 
Is to reestablish the Ameri- 
can position in the Soviet 
market after years of fluctu- 
ating political relations. 
Western Europe and Japan 
have been deeply oommfi- 
ted to fiie Soviet market for 
a long time and are real 
competitors.” 

Armand Hammer, whose 
Occidental Petroleum 
Gorp. managed the con- 
struction of the internation- 
al trade center In Moscow 
in the early 1970s, said the* 
center a ls all foil of Japa- 
nese now.” Mr. Hammer 
blames U.S. government 
restrictions for the meager 
amount of U.S./Soviet 
trade. 

Limitations on East/West 
economic relations are ad- 
vocated not only by Ameri- 
cans these days, however. 
An April report to the Trilat- 
eral Commission ty former 
Japanese Prime Minister 
Yasuh'rro Nakasone, former 
French President Valery 
Giscard d'Estaing and for- 
mer u.s. Secretary of State 
Henry Kissinger states: 
"Obviously, the U.S.S.R. 
does not quafity for the kind- 
of concessionary terms that 
are appropriate in the Third 
World. Western c red i ts and 
transfer of technology are 
no substitute for adequate 
economic policies, for ra- 
tioned reforms and a nation- 
al effort” 

Steve Dryden 
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Soviet Finance / Price and Currency Reforms 

Banking Sector: Cautious 
East/West Overtures 


WhaiEart goes West and West 
£5*®!! offices. Western companies 

SS& l !J!!£! at! **** tol 9 ASA. 

hi Mr country’s shops or Hunger- 
jare exporting wares produced from 
Joint ventures ad have one problem In 

common: financing Sie operation. 

Lately, the Soviet Union is the 
player who has most captured the 
financial world’s imagination. Its goals 
of price reforms and a convertible cur- 
rency are underpinned by major 
changes in the Soviet banking sys- 
tem-changes with a ripple effect 
throughout the international financed 
community. 

In January 1988, the Bank for For- 
eign Economic Affairs of the U.S.S.R. 
(Vneshekonombank) sought new 
creditors by entering the bond market 
for the first time since the 1 91 7 revolu- 
tion; Its only foreign branch, In Zurich, 
launched a SR 00 million ($57.8 mil- 
lion) bond. A second bond issue, for 
DM500 million ($259 million), was 
made in July by the bank’s head of- 
fice. 

Last autumn, Frankfort and London 
were abuzz with talk of new trade 
possibilities as the U.S.S.R. and West- 
ern European banks negotiated new 
credit fines. The biggest, for DM3 bil- 
lion, aims to finance German exports 
to the Soviet consumer-goods and 
food industries. It was notable be- 
cause it involved no government ex- 
port credit agency, underlining a 
trend toward unguaranteed bank 
loans. In 1982, 67 percent of Soviet 
debt was guaranteed by Western gov- 
ernments. but by 1987 the share had 
dropped to 34 percent A package by 
British banks that would have had 
government backing foundered, but 
several private agreements went 
ahead. Meanwhile, an Italian govern- 
ment-guaranteed credit for ECU680 
billion ($635 billion) went through. 
Meanwhile, general manager Camp- 
bell Durrford at Moscow Narodny, a 
London private bank whose major 
share holder is the Soviet govern- 
ment told Euromoney magazine last 
September that he befisves the Euro- 
markets wiH see much more Soviet 
activity. 


it is not just the Soviet government 
that is on the move: in a little over a 
year, Soviet customers of the bank 
have grown from under a hundred to 
several thousand. Any Soviet organi- 
zation with hard currency now has the 
right to deal directly with foreign com- 
panies rather than funnel all deals 
through the Ministry for Foreign 
Trade. 

In September, Moscow Narodny 
became a member of the London Bul- 
lion Market Association, a move that 
Western bankers saw as a signal that 
Moscow plans to cany on building its 
activity in the gold market The new 
approach by the Soviet Union to rais- 
ing money abroad in order to finance 
imports springs from a series of re- 
forms at homa Key among these: 

• The Cooperatives Act of 1988. 
From July 1987 to July 1988, the out- 
put of some 30,000 cooperatives grew 
from 30 million rubles to over one 
billion rubies ($1.7 million), accord- 
ing to government data. 

• The 1987 Law on Enterprises. 
About 60 percent of Soviet industrial 
firms last year operated as self-finano- 
Ing companies and used an indepen- 
dent accounting system. Companies 
can keep part of export earnings. 

• The January, 1 987, revised legis- 
lation for joint ventures. 

• Bank reforms. The grandfather of 
the system, Gosbank, had a monopoly 
until this year, but it was recently di- 
vided into six specialized banks. One, 
Vneshekonombank, was given re- 
sponsibility for the Soviet balance of 
payments as well as control over for- 
eign borrowing and foreign ex- 
change; the new Gosbank looks more 
like a Western central bank. 

Other changes are under way. 
Credit cards are gradually being Intro- 
duced, and in early May, Pravda re- 
ported details of an upcoming auction 
for foreign currency, the first small 
step toward making the ruble a con- 
vertible currency. The U.S.S.R. has 
also informally sounded out the possi- 
bility of joining the International Mon- 
etary Fund, of which Poland and Hun- 
gary - who instituted economic 
reforms early - are already mem- 
bers. 



Joint Declaration / Framework for Cooperation 

EC/CMEA Agreements: 
Opening Business Doors 


Moscow Narodny bank, London. 


Bank loans and the Eurobond mar- 
ket were virtually the only vehicles 
used by East-bloc countries until two 
years ago. Today, finance is more in- 
novative. A Swiss banker sees a hope- 
ful sign in recent negotiations during 
which currency baskets to finance So- 
viet trade were discussed. 

One German banker says, "You 
now see them doing not just foreign 
exchange, but also swaps, interest- 
rate futures - trying to use several 
forms of finance. And they seem to 
have more freedom to move - the 
Zurich branch of Vneshekonombank, 
for example, is active in areas its Mos- 
cow head office will not yet try.” 

Europeans are by far the most ac- 
tive in the East/West banking game, 
doing the bulk of both trade financing 
and sovereign lending. Japan’s share 
is growing, while that of the U.S. is 
shrinking. Within Western Europe, the 
picture varies. The East bloc is big 
banking business for Finland because 
20 percent of its exports go there. 


Austria is one of the most active coun- 
tries, because of its proximity to the 
East and its policy of neutrality. West 
German banks have been the most 
aggressive. The country's trade with 
the Soviet Union last year (about $9.5 
billion) was equal to the combined 
figures for trade with the Soviets re- 
ported by France, the United Kingdom 
and the United States. 

Many bankers feel that the pros- 
pect of earnings somewhere down the 
road is worth the problems that 
East/West trade still poses - and 
these are numerous. Recent reforms 
have meant there are more people to 
deal with and uncertainty about where 
the power for final decisions lies. 
Banks backing trade agreements con- 
front awkward Soviet depreciation 
and accounting practices, which are 
only siowty changing. And the ques- 
tion of how joint ventures get their 
dividends in hard currency still has no 
dear answers. 

Ellen Wallace 


At first sight, the mutual recogni- 
tion agreement signed to Luxem- 
bourg on June 25, 1988, between the 
EC and the Council for Mutual Eco- 
nomic Assistance (CMEA) Is some- 
what disappointing. After all, the two 
rides merely agree to “establish offi- 
cial relations with each other*’ and to 
"develop cooperation.” 

But as John Maslen, the official re- 
sponsible for EC relations with state 
trading countries, told a recent Club 
de Bruxelles conference on 
East/West trade relations, the decla- 
ration is “a key to open doors,” and 
Marin Marinor, CMEA deputy secre- 
tary general, described the declara- 
tion as “a major factor in economic 
growth and progress.” 

For EC firms trading with East-bloc 
countries, the joint declaration marks 
a turning point because it establishes 
a framework for bilateral trade and 
cooperation agreements. Pablo Bena- 
vides of the European Commission 
cautions, however, that the agree- 
ments “should not be seen as a pana- 
cea, but as an important confidence- 
building tool.” 

EC/CMEA trade and cooperation 
agreements that have already been 
signed include a wide-ranging one 
between the EC and Hungary (Janu- 
ary 1. 1989), and a slightly less ambi- 
tious trade agreement with Czecho- 
slovakia (April 1). A similar 
agreement with Poland, due to be 
signed in late June, is likely to reward 
recent economic and political reforms 
with more generous terms than origi- 
nally envisaged. Negotiations are now 
well advanced with Bulgaria. 

The only blot on the horizon is Ro- 
mania EC Foreign Ministers agreed 
on April 24 to freeze talks with Roma- 
nia because of the country's failure to 
meet its human rights obligations un- 
der the Helsinki Final Act. 

When negotiating the bilateral 
agreements with CMEA countries, the 
Commission takes into account the 
advice of bodies such as the Europe- 
an Council of Chemical Industry Fed- 
erations (CEFiC) concerning prob- 
lems their members have confronted 
in setting up joint ventures. 

David Bricknetl, head of cefic's ex- 
ternal trade department, says: "When 


trying to do business in Eastern Eu- 
rope, EC companies encounter a se- 
ries of practical problems. Basic re- 
quirements such as the right to hire 
local employees, pay them a proper 
wage in line with their qualifications 
and efficiency and operate a promo- 
tional scale, access to reliable com- 
munications, the use of a car, freedom 
to travel and meeting with contacts 
can all pose very serious problems." 

One of the major shortcomings of 
the EC agreements with CMEA coun- 
tries is that they can do little to tackle 
what are seen by Max Likin, of the 
Brussels-based East/West trade con- 
sultants Nashco, as the two major hin- 
drances to commercial relations: the 
lack of convertibility of CMEA coun- 
tries' currencies and the restrictions 
placed by cocom on trade “sensi- 
tive" technology. 

He adds: "Although the new 
U.S.S.R. law introduced on April 1 al- 
lows Soviet firms to trade directly with 
foreign firms, they still have to finance 
any purchases from abroad with their 
own exports and must get the approv- 
al of the Foreign Trade Bank for all 
hard-currency transactions." Another 
very serious problem that cannot be 
tackled directly in the framework of 
the EC agreements with CMEA coun- 
tries is toe heavy indebtedness of 
many East-bloc countries, which, ac- 
cording to cefic's Mr. Bricknell, “of- 
ten cannot generate enough hard cur- 
rency to pay toe interest on their 
loans, let alone pay ter imports." 

Ironically, toe process of peres- 
troika has in many cases hindered 
business with CMEA countries. 
Mr. Bricknell explains that “previous- 
ly, procedures were long and compli- 
cated. but at least companies knew 
whom they had to deal with. Now, EC 
companies have to seek out new deci- 
sion-makers. who often do not know 
the full extent of their powers them- 
selves.'' 

Despite toe difficulties. Western in- 
dustry leaders are confident about the 
future. Mr. Likin says: “It can take 
years to get your first contract, but 
when you do, toe size of the market is 
so stupendous that it’s worth the ef- 
fort” 

Jonathan Todd 
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Restrictions / Sensitive High Technology 


U.S. Policy Cautious 
On T rade with Soviets 


Washington Is selectively eas- 
ing restrictions on East/West 
trade, even concerning high- 
technology safes to the Soviets. 
Yet the overall Bush administra- 
tion position toward Mikhail Gor- 
bachev’s radical policy changes 
remains cautious, and American 
businesses are finding die Soviet 
market a hard oeH. 

In a May 29 speech in Brussels, 
President Bush announced that 
the U.S. "is prepared to change” 
its so-called ''no-exceptions'' po- 
licy banning high-technology 
sales to the Soviet bloc. The po- 
licy, put in place after the Soviet 
invasion of Afghanistan, has been 
enforced by the United States and 
its Western allies. 

The administration still has a 
wait-and-see attitude, however. 
President Bush said in a speech 
May 12, "The Soviet Union has 
promised a more cooperative re- 
lationship before, only to reverse 
course and return to militarism. A 
new relationship cannot simply be 
declared by Moscow, or be- 
stowed by others. It must be 
earned." 

The Soviets could get better 
trade treatment from Washington 
as a result of their apparent deci- 
sion to ease restrictions on the 
emigration of Jews. With exit lev- 
els now averaging 4,000 per 
month, sentiment in the American 
Jewish community is shifting to- 
ward support of a waiver of the 


so-called Jackson-Vanfk amend- 
ment, the 1 974 legislation that de- 
nied Soviet products most-fa- 
vo red-nation (MFN) tariff status 
because of Moscow's controls on 
emigration. In his May 1 2 speech, 
President Bush said he would 
work with Congress to waive the 
amendment temporarily if the So- 
viet Union liberalizes its emigra- 
tion laws and "implements its new 
laws faithfully.” 

Whether Soviet exports could 
meaningfully benefit from a grant- 
ing of MFN status is uncertain, 
however. Some analysts point out 
that Soviet exports to the United 
Stales are very small even in the 
sectors - like chemicals, fuel 
and metals — that have low tariffs 
even without MFN status. In any 
case, about 80 percent of the So- 
viets' $649 million in sales to the 
United States last year woe in 
that category. 

Yevgeniy G. Kutovoy, minister- 
counselor at the Soviet Embassy 
in Washington, acknowledges 
that Soviet producers have diffi- 
culties making goods that are at- 
tractive in the American market 
However, he still believes Soviet 
marketing problems can be attrib- 
uted chiefly to what he calls the 
“politiea] legacy of the past” - 
Jackson-Vanik and strict U.S. ex- 
port controls. 

While the United States has 
eliminated the no-exceptions po- 
licy, Washington will still oppose 



ens ofcafls daily from businesses 
who “think their future lies in the 
Soviet market,” as one Com- 
merce official puts it Mike Mears, 
the U.S. commercial officer at the 
U.S. Embassy in Moscow, reports 
that in 1988 he counted about 
1,000 U.S. business representa- 
tives visiting the capital in search 
of deals, but that only 10 made 


approval of most advanced-tech- 
nology deals to the Soviets, ac- 
cording to Paul Freedenberg for- 
mer U.S. under secretary of 


Commerce in charge of export 
administration. 

Despite U.S. restrictions, the 
Commerce Department gets doz- 


U.S. exports to the Soviets, as 
In years past, continue to be dom- 
inated by agricultural products, 
which made up $2 2. billion of the 
$2.8 billion in sales made by U.S. 
companies to the Soviets in 1 986. 
Anoiher$4O0 million sales were in 
chemicals and machinery. 

Small- and medium-sized com- 
panies lace particular difficulties 
in cracking the Soviet market in 
part because the Soviets have a 
preference for doing things on a 
grand scale. The unconvertibilHy. 
of the ruble complicates business 
deals further. Vanessa Ruiz, an 
attorney in Washington D.C., rep- 
resented a California firm that 
wanted to sell personal comput- 
ers in exchange tor Soviet oil, 
which the company would then 
sen in the west for hard currency. 
While the deal was worth several 
million dollars, the company was 
unable to find a buyer for such a 
“small” sale. “Big companies 
have the edge in the Soviet 
Union,'' Ms. Ruiz says. 

In making deals with East-bloc 
companies, it helps to have politi- 
cal connections. “If you want to 
get anything done in Russia, you 
have to go to the man at the top,” 
says Armand Hammer, chairman 
of Occidental Petroleum Corp., 
whose ties with Soviet leaders go 
back to the Lenin era. 

Steve Dryden 


Another Satisfied Client 



Satisfying client banking needs in inter- 
national markets calls for a AAA bank with 
presence and strength where it counts. 
Bayerische Landesbank is such a bank. 
Our international service potential includes: 
m Trade finance 

• Euromoney market operations in all 
major currencies 

• International syndications 

• Management of bond issues 

• Placement and trading in international 
and domestic securities 


• Issuing business on a large scale. 

The Bank is among German/s major issu- 
ing houses. (Its own bonds are rated AAA 
and Aaa). 

• Presence in key international financial 
markets: Branches in London, Singapore 


and New York (including our IBF and 
Grand Cayman Branch) as well as a 
wholly-owned subsidiary in Luxembourg. 

For a banking partner you can rely on, talk 
to Bayerische Landesbank - rated AAA. 
We serve satisfied clients worldwide. 


y Bayerische Landesbank 


Advanced Banking - Bavarian Style 


Head Office; Brienner Str. 20, 8000 Munchen 2. Tel.; (89) 21 71-01, Tx; 5 286270, Fax: (89) 21 71-36 79. Branches: London, TeL 726-6022; New York, Tel: 310-9800; Singapore, Tel; 2 22 6925. Subsidiary: 
Bayerische Landesbank International S.A, Luxembourg, Tel..* 475911-1. Representative Offices: Tokyo, Tel: 287-0135; Toronto: TeL: 862-8840; Vienna, TeL: 5353141; Johannesburg, TeL: 8387168. 
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Interview / James H. Giffen 


U.S./Soviet Trade: 
Breaking Barriers 


Continued from Page 9 prominent role in thfe pro- 


distribution and packaging. 
Energy, chemicals and pet- 
rochemicals are also prom- 
tang. Consumer products 
of all kinds, including 
health-care Items. Trans- 
portation and automation. 

What should Soviet plan- 
ners be doing now to Im- 
prove the chances of pro- 
jects materializing? 

A lot They ought to be 
looking at projects m the 
longer term, educating 
their managers and paying 
attention to two underlying 






James H. Giffen, presi- 
dent, American Trade 
Consortium. 


prerequisites for succeed- 
ing: profitability and flexibil- 
ity. But training managers is 
crudaL Many do not know 
how to read a balance 
sheet 

Joint-venture proposals 
with the Soviet Union are 
on the table, some very 
large, but few seem to be 
materializing. Why? 

Mega-projects may not 
be the answer, because 
what matters is what is 
workable. I think we should 
pick out 40 or 60 of the 
most promising projects 
and make them work first, 
even though they may be in 
tiie medium range, and be- 
low those in the muftf-bfl- 
Hon-dollar range. 

' What Is your reaction to 
tiie impression that the 
Bush Administration ap- 
pears reluctant to actively 
support expanding U.S. 
trade with the Soviet 
Union? 

I don't think that impres- 
sion is right The U.S. ad- 
ministration is now in the 
midst of fully analyzing the 
Implications of strategic 
considerations for trade 
and is still having problems 
getting an its people In 
place in Washington. But 
don't mistake silence for a 
lack of interest or discus- 
sion. I do not exclude n on- 
strategic trade and eco- 
nomic ties with the Soviet 
Union playing a more 
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PLEASE SEND ME FREE DETAILS OF YOUR 
LANGUAGE COURSES IN GERMANY. 


OR IN 


(COUNTRY! 


ADDRESS 


GOETHE- 

INSTITUT 


LENBACHPLATZ 3 
8000 M0NCHEN 2 
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What importance do you 

attach to the transfer of 

sensitive technology to the 
Soviet Union, in light of the 
efforts by Europe and Ja- 
pan to ease cocom restric- 
tions? 

tt ts still a problem. And 
undoubtedly the United 
States will continue to be 
more restrictive than other 
cocom members. . 

What is the outlook for 
the ruble? 

I see the Soviets going 
through three stages: de- 
veloping purchasing power 
within the Soviet Union, 
moving to convertibility In 
Eastern Europe, and then 
convertibility in the West 
But it is difficult to predict 
when this might happen. 
Probably In the 1990s. 

What products do you 
see the Soviets selling prof- 
itably In the West? 

Gas, oil, and semifin- 
ished products related to 
them, such as sulphur and 
naphtha. Trade in com- 
modities of tills kind - en- 
ergy •— represents about 
80 percent of their exports, 
and I believe it win stay that 
way for tiie foreseeable fu- 
ture. 

What would be the result 
of allowing the Soviet 
Union into the IMF and 
GATT? 

It would sustain econom- 
ic reform and help Integrals 
the Soviet Union into the 
world trading community. 
The U.S. turned down the 
Soviet request to be a 
GATT observer In August 
1988, but I would support 
their request as did the Tri- 
lateral Commission earlier 
this year. 

Do you see Japan be- 
coming a major economic 
player In East/West trade? 

Japan certainly has many 
advantages In China, and It 
is posstole that their trade 
with China will expand. Re- 
garding the Soviet Union, I 
don't believe there will be a 
substantial expansion of 
trade until the dispute over 
the northern islands is set- 
tled. 

What is your reaction to 
recent proposals from Sovi- 
et leaders regarding devel- 
opment of special econom- 
ic zones? 

At the moment the areas 
that have been mentioned 
(in the Baltic and Pacific 
regions) are in virgin terri- 
tory and costs of develop- 
ing infrastructure could be 
considerable. The propos- 
als sound exciting, but pre- 
mature. Let's watt and see. 
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Bavaria as a T rade Partner 


T IE Bavarian econo 
my has been excep- 
tionally successful 
during the past 4o years: a 
modem industrial grace has 
emerged from the earlier ag- 
ricultural economy. Bavar- 
ia s annual per capita pro 
duction exceeded that of 
West Germany as a whole 
in 1987, and continues to 
expand. 

Bavaria’s economy grew 
by 71 percent between 1970 
and 1S88, compared to a 49 
percent growth for West 
Germany as a whole during 
the same period The state’s 
current growth race exceeds 
chose of all ocher West Ger- 
man states, and Bavaria’s 
gross domestic product is 


exporter in the world, cora- 
paiable to Sweden or Swit- 
zerland 

Among German states, 
Bavaria is the third largest 
exporter after North Rhine- 
^Westphalia and Baden- 
Wurnembeig, and the sec- 
ond largest importer after 
North Rhine-Westphalia 
and before Baden- Wurttem- 
berg. 

The Soviet Union is one 
of the few nations in the 
world wich which Bavaria 
has a trade deficit. Bavaria 
accounts for one third of 
West Germany’s imports 
from the Soviet Union; raw 
materials and petrochemi- 
cals (particularly fuel, lubri- 
cants and naniral gas) make 


to bring more opportunities 
for Bavarian exporters. 

Bavaria's share of West 
German exports is now 
around 22 percent electrical 
products, 20 percent motor 
vehicles and almost 16 per- 
cent machinery, and these 
'three sectors account for 
around 59 percent of Bavar- 
ia’s total exports. Bavaria’s 
business leaders feel rinr 
these sectors are the most 
promising for further devel- 
opment. 

Bavaria is a state with few 
naniral resources and thus 
relies cm its productive spirit 
to keep its industrial sector 
competitive cm the world 
market. The state's industri- 
al landscape is less cbaracter- 
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From left: Bavarian Prime Minister Mr. Max Streibl, Deputy Chairman of 
the Soviet Council of Ministers Mr. Ivan Silayev, Bavarian Minister for 
Economics and Transportation Mr. August R. Lang. 


now at DM306 billion ar 
1980 prices (almost $163 bil- 
lion), higher than Bel- 
gium’s. 

There are many reasons 
for Bavaria’s economic vital- 
ity. Certainly a decisive in- 
fluence has been a marked 
expansion of foreign trade 
ana ocher business relations 
abroad 

Bavaria’s share of Ger- 
man foreign trade overall 
climbed from 12.6 percent of 
exports in 1970 to 15.6 per- 
cent in 1968, and from 11.3 
percent of imports to 14.7 
percent. This occurred de- 
spite the fact that West Ger- 
man foreign trade also grew 
significantly during the 
same period; West Germa- 
ny as a whole now has one 
of the world’s highest ex- 
port rates. 

With foreign trade total- 
ing DM153-4 billion, of 
which DM88.6 billion is ex- 
ports, Bavaria itself is a large 


up the majority. However, 
die scare’s trade deficit has 
gradually been reduced (to a 
total DMl.3 billion in 1968) 
as Bavaria’s importing of 
petrochemicals hag been cut 
down. 

The Bavarian share of 
German exports to die Sovi- 
et Union (10 percent in 
1988) is relatively small, 
even though it has been in- 
creasing since 1985, » a to- 
tal DM940 billion last year. 
The Soviet Union is now 
(after a three-year decline) 
Bavaria’s sixceendi-largcst 
market, accounting for 1.1 
percent of Bavarian exports 
in 1988, an increase of 27 
percent ova the previous 
year. 

Machinery, electrical 
products and semi-finished 
textile products now make 
up 75 percent of Bavarian 
exports to the Soviet Union. 
The So via Union’s new eco- 
nomic politics are expected 


ized by large and heavy in- 
dustry than by numerous 
smaller and mid-sized com- 
panies with brood produc- 
tion ranges. 

High-tachnology sectors 
such as electrical engineer- 
ing, electronics, machine 
and motor vehicles produc- 
tion and the aerospace in- 
dustry currently employ half 
of the Bavarian workforce. 
Bavaria’s electrical engineer- 
ing sector is especially 
strong, accounting for 30 
percent of West Germany’s 
overall sales and employing 
25 percent of West German 
workers in this sector. 

Bavaria’s services sector 
(which accounted fra: a 56 
percent share of die stare’s 
economic activity in 1988) 
has benefited Bavarian in- 
dustry, as has the growing 
reputation of the stare's cap- 
ital, Munich, as an interna- 
tional business center. Mu- 
nich, now West Germany’s 


BAVARIA’S ECONOMY 

FACTS AND FIGURES 1987 


Resident Population 

— age 15 to 65 

Economically Active Population 

— agriculture 

— manufacturing 

— self employment rate 

— unemployment race 

Gross Domestic Product 

— agriculture 

— manufacacuring 

— real growth (DM-basis) 1986 

1987 

— per capita (nominal) 

Imports (goods only) 

— growth DM-basis / $-basis 

share of world imports 

— per capita 

Exports (goods only) 

— growth DM-basis / $-basis 

share of wodd exports 

—per capita 


Foreign Trade Structure (% of total) 


11 million 
69.6% 

535 million 
7.7% 

41.7% 

10 . 0 % 

5.9% 

$201 billion 
2 . 1 % 

41.5% 

3.2% 

2.4% 
$18^04 
$34.4 billion 
— 0 . 1 %/ + 20 . 6 % 
1.35% 
$3,134 
$46.5 billion 
2.1%/ 23.4% 
1.89% 
$4,243 


Expons Imports 


Foodstuffs 

raw materials 

semi-finished goods 

finished goods 

— vehicles 

— machines 

— dcorical equipment 

— chemical products 

_ textiles and clothing 

Foreign Trade Partners (% of total) 


EC (12) 

— Inly 

— France > 

United Kingdom 



— Austria 

-US 

— Japan 

{ tr *** ~ rate PM per US4 lW7; l ' w< 1W6: Z,171 ?L 


cop insurance center and its 
second-largest banking cen- 
ter, has the country's third- 
largesr stock marker and is a 
popular location fra: interna- 
tional trade fairs. 

Bavaria’s good infrastruc- 
ture and convenient location 
in the heart of Europe are 
expected to bring the state 
further economic growth in 
die 1990s. Transport, re- 
search and technology trans- 
fer and access to energy sup- 
plies are particularly 
efficient in Bavaria. Mu- 
nich’s new Airport II, set to 
open in 1992, is planned to 
become an international 
hub, particularly for flights 
between West Germany and 
Africa, the Middle East and 
the Pacific region. 

B AVARIA’s additional 
advantages are its sta- 
ble political structure and 
highly trained work force. 
Industrial sites are still avail- 
able in all parts of Bavaria, 
and in certain regions indus- 
trial investment receives fi- 
nancial support from the 
stare government. 

Bavaria is presenting it- 
self to the Soviet Union as 
an efficient partner ready for 1 
cooperation. Bavaria has 
been working toward such 
cooperation for a long rime 
and is well equipped for it. 

In our dealings with the 
socialist states of East Eu- 
rope, exchange of goods, li- 
censing, and cooperation in 
production are predominant 
at present. In the future we 
shall develop new forms of. 
economic cooperation Joint 
ventures, ar the top of the 
ladder of cross-border eco- 
nomic activities, should be 
undertaken only after long- 
standing, mutually success- 
ful cooperative efforts. 

Bavaria is prepared for 
these new forms of coopera- 
tion, given the fact thar Ba- 
varian companies have years 
of experience in this field: 
Bavarian companies were 
the first in the West to orga- 
nize joint ventures in pro- 
duction, services and bank- 
ing with the socialist 
countries of East Europe. 

The experience gained in 
these enterprises is invalu- 
able for us. not least in ex- 
panding Bavaria’s relation- J 
ship with the Soviet Union. ! 
As a consequence. Bavarian 
companies look at coopera- 
tion with their East Europe- 
an business partners in a 
very realistic way. 

Our companies consider ’ 
that the numerous new ! 
joint-venture regulations be- 1 
ing devised by Eastern Eu- 
rope are primarily political 
moves reflecting social and 
economic change. Bavarian 
companies are, however, still 
waiting for price refrains, 
various implementing regu- 
lations and provisions, and 
new tax laws. In their opin- 
ion, only these will demon- 
strate how serious in any 
given case the interest in a 
mutually advantageous co- 
operation really is There is, 
however, a broad infrastruc- 
ture already in place for such 
cooperation. 

Almost all Bavarian uni- 
versities maintain partner- 
ships with universities in 
Eastern Europe. Renowned 
scientific institutes, such as 
the DFOInsrirac fiir Wirt- 
schaftsforsdning (an insti- 
tute fra economic research), 
the Ostinstitut (Institute for 
the East) and the Sudost- 
insrirut (Institute for the 
Southeast) of the University 
of Munich, or the Sudost- 
europa-Gesellschaft (The 
Association for Southeast 
Europe), give valuable, sci- 
entifically well-founded ad- 
vice used in framing Bavar- 
ian foreign trade and 
payment policies. 

It was the German free 
state of Bavaria which, in 
1978, was the first German 
federal stare to hold a scien- 
tifically oriented exhibition 
about its domestic economy 
in Moscow. We quite un- 
derstand tint our companies 
prefer to participate in tech- 
nical fairs. However, we still 
think that it was right to 
show in Moscow at thar 
time what die Bavarian 
economy on the whole is 
able to produce Our Soviet 
friends still remember rha^ 





Munich’s skyline, with the Alps in the background: Bavaria’s capital — soon to have a major new airport 
— has already become an international business center and a meeting point between East and West. 


exhibition. This was suc- 
cessful "reminder" advertis- 
ing. 

In addition, the state gov- 
ernment of Bavaria has for a 
long time been fostering die 
image of our medium-sized 
companies through appear- 
ances ar the large fairs not 
only in Moscow, but also in 
Brno, Poznan, Budapest and 
Plovdiv. 

And, international fairs in 
Munich and Nuremberg are 
recording an increasing 
number of exhibitors and 
visitors from Eastern Europe 
every year. 


M oreover, the state 

g ov e rnment of Ba- 
varia participates in "Bran- 
chenkonferenzen" (confer- 
ences specializing in a 
particular line of business) 
in the Soviet Union and oth- 
er East European states. This 
provides Bavarian and host- 
country companies with an 
opportunity fra extensive 
discussions about industrial- 
policy questions. The same 
procedure is applied in Ba- 
varia’s current cooperation 
with the Soviet mechanical 


engineering industry; ai 
agreement between Bavari 


xy; an 
Bavaria 


and the Soviet Union was 
concluded in 1988 and has 
resulted in numerous techni- 
cal conferences. 

The new Munich II Air- 
port, the Rhine-Main- Dan- 
ube canal, and the planned 
freeway connecting Am berg 
and Prague will also give 
valuable fresh impetus to 
our economic relationship 
with the Soviet Union and 
the states of East Europe, 
since good economic rela- 
tionships demand rapid and 
efficient traffic routes. Final- 
ly, Munich’s wholesale mar- 
ket continues to be one of 


che most important markets 
for agricultural products 
from Eastern and Southeast- 
ern Europe. 

The efforts of the state 
government of Bavaria in 
making a strong bid for the 
markets in Eastern Europe, 
along with our experience 
and geographical advan- 
tages, make us particularly 
hopeful about a future in 
which our current successes 
will continue. 

August R. tang, 
Bavarian Munster 
fra Economic Affairs 
and Transport 


Lore 


Obviously something has 
been attracting technically 
advanced firms from 
around the world to Bavaria 
- Europe’s premier location 
for high-performance 
companies. Consider this 
combination of typical 


/ Bavaria has a strong com- 
1 mitment to the principle 
of help for self-help: Solid sup- 
port for education and voca- 
tional training, R & D, technology 
transfer, and a variety of 
investment incentives. 

AB As Germany's largest 
jM0 federal state, Bavaria 
offers diverse sites for industrial 
settlement. Companies looting 
in Bavaria can tailor facilities 
from more than 27,000 acres 
of available space. 



■irst site* 
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fW Bavaria is a technically 
advanced economy and 
employs one-fourth of all Ger- 
mans active in electronics and 
electro-technology - industries 
such as components manufac- 
ture, telecommunications, dsfla- 
processing and electromedicine. 


c.' $ Ht: 


jW Bavaria features one of 
Mm Europe's highest con- 
centrations of user industries 
of advanced technology pro- 
ducts. Leading electrical and 
mechanical engineers, auto- 
makers, and aerospace indus- 
tries operate in Bavaria. 


JF Bavaria employs more 
*90 people in R&D in the 
industrial sector than in any 
other state. It is the home of 
the world-famous Max- Planck 
Institute and Fraunhofer- 
Gesellsehaft as well as many 
research facilities for micro- 
electronics and biotechnology. 

MC In Bavaria, entrepre- 
WT0 neural drive and a 
strong work ethic are the bed- 
rock of growing prosperity. 
Government, business, the 
labor community, and the aca- 
demic world have linked 
resources to create an ideal 
environment for high-perform- 
ance companies. 

Not bad for a state famous 
for its charming lifestyle. If 
your company is consider- 
ing expansion in Europe, 
take a close look at Bavaria. 
It'D be love at first site. 


K of\\ 
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B*varian Stale Ministry of Economics 
0-8000 Munich 22, P.O.B., Federal Republic of Germany 

Plasc send information about loeaOon opportunities 
Id Bavaria. 


Bavaria . Fertile soil for high-performance companies. 
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erestroika 
i the 1990s 


East German washing machines, 
dishwashers and vacuum cleaners 
are being bought by West German 
consumers; firms specializing In pro- 
viding an Interface between the two 
Germanics (such as Melcher GmbH 
In Elmshom) have been reconfing 
two-dlgtt rates of growt h; and 940 
West German companies were 
among the 9JHX) exhibitors at East 
Germany's major business event, the 
1989 Spring Fair held In Leipzig. 

In spite of these signs of economic 
health, total trade between the “secret 
member of the European Community" 
(as East Germany Is sometimes 
called) and the Federal Republic of 
Germany, its main trade partner, has 
been declining in real terms since 
1985, according to figures issued by 
West Germany’s Federal Office of 
Statistics. 

"East Germany's export problems 
are very simple," says Wolfgang E.H. 
Wetzke of the authoritative German 
Council on German Democratic Re- 
public (GDR) Trade, located in Ber- 


CauUon and optimism are the two 
words most Japanese officials and 
businessmen are using to descrfce 
their trade relations with the Soviet 
Union. Despite the Japanese govern- 
ment's stance that bHateral trade rela- 
tions will not be normalized until the 
northern territories Issue - a dis- 
pute between Japan and the U.&SJR. 
over four small, strategically located 
Islands off the northern coast of Hok- 
kaido - is settled, the Japanese are 
gradually warming to Soviet efforts to 
attract them as Investors, 

Two-way trade between Japan and 
the Soviet Union hit an all-time high of 
S5.8 billion last year, up from $4.9 
billion in 1987. The figure represents 
the largest amount in trade carried out 
between the two countries since a 
peak of $5.5 billion in 1982. A further 
increase is expected In 1989, accord- 
ing to Yoshihrro Matsu mae of the Jap- 
anese Ministry of International Trade 
and Industry's South Asia and Eastern 
Europe International Trade Policy Bu- 
reau. 

Iron and steel products are Japan's 
main exports to the Soviet Union, fol- 
lowed by industrial and office machin- 
ery. Exports totaled $3.13 billion last 
year, while imports from the 
U.S.S.R. — non-ferrous metals, raw 
materials, minerals, mineral fuels and 
food stuffs such as fish and meat — 
amounted to $2,766 billion. 

The Soviet Union has been trying to 


Tactics / New Products for New Markets 


New Programs to Reduce East German Trade Deficit 


lin. “They have to deal with increased 
competition from other suppliers in 
the Western markets and more de- 
manding consumers in the East bloc 
and domestic markets. They are offer- 
ing too many goods to too many 
countries - and the goods they are 
offering are often not what the mar- 
kets are now looking for,'' Mr. Wetzke 
says. 

In fact, according to the German 
Institute for Economic Research, the 
GDR has been disguising a growing 
deficit with the FDR through “triangle 
trade,” in which an East German com- 
pany places an order with a Western 
(non-German) middleman, who in 
turn purchases West German goods 
and ships them to the GDR. Officially, 
the goods are recorded as imports 
from France, Spain or wherever. ‘Tri- 


angle trade" is expected to surpass 
the DM 1 billion (around $530 million) 
mark in 1989, 

The GDR also has a trade deficit 
with the Soviet Union, which accounts 
for 39 percent of East German trade. A 
raw agreement reached in November 
of last year between East Germany's 
Minister of Trade, Gerhard Ben, and 
his Soviet counterpart, Constantine 
Katuchev, specifies that the GDR will 
begin to balance its chronic trade def- 
icit (over DM2L5 billion In 1987) 
through payments (presumably in 
hard currency). 

Faced not only with these pressures 
from trade partners, but also with the 
uncertainties of a single European 
market and growing competition from 
newly industrialized countries in such 
fields as appliances, semi-processed 


goods and chemicals, the East Ger- 
man response has been twofold. 

First, while eschewing joint ven- 
tures, East German "Komtrinate" 
(vertically Integrated industrial bod- 
ies) have been eagerly promoting co- 
operation deals that do not involve 
cash exchanges. Such agreements 
take various forms: production li- 
censes are exchanged for products 
manufactured using them, or West 
German orders are subcontracted to 
the East in exchange for the technol- 
ogy used in processing them, or there 
is a swapping of raw materials. Mod- 
els are the successful and long-stand- 
ing relationships between West Ger- 
many's leading shoe producer. 
Salamander, and the GDR, and an 
arrangement Volkswagen AG con- 
cluded recently with one of East Ger- 


many's largest trading houses, Indus- 
trie Anlageimport. 

A second promising GDR tactic has 
been to select 16 of the country’s 
Kombinate to participate in a pioneer- 
ing project ^of self-management; 
groups participating include the Carl 
Zeiss Kombinat In Jena, which has an 
annual turnover of DM2 billion and 
exports everything from eyeglasses to 
4-megabyte chips to components for 
the Soviet space program. By 1 991 , all 
of the country's Kombinate will theo- 
retically be seif-managing, although 
according to Kurt Erdmann of the 
Center for Research into German- 
German Economic and Soda! Mat- 
ters, the managers will still in fact be 
dependent on what the country's cen- 
tralized system will supply them in re- 
sources and personnel. 


Two-Way Trade / Foreign-Currency Projects Popular 


Japan’s Joint Ventures With U.S.S.R. Still Limited 


increase trade through various incen- 
tives. Part of its perestroika process 
has included a revision of rules re- 
garding joint ventures with foreign 
firms; foreign investors are now able 
to place one of their own nationals in 
executive positions in these ventures. 
The amount of capital can also now 
be determined by the parties involved, 
whereas previous regulations re- 
quired that the Soviet side own 51 
percent in equity capital. 

In spite of this liberalized policy, 
however, the Soviet government stip- 
ulates that joint ventures earn foreign 
currency through exports. The Japa- 
nese find this requirement risky, since 
there is no guarantee that Russian 
goods are competitive on the domes- 
tic market, according to Tetsuo Sato, 
director of the Japan Soviet Trade 
Association, a private organization 
consisting of 70 Japanese compa- 
nies. ‘There is a lot of concern among 
Japanese firms in dealing with Soviet- 
made products, especially about their 
marketability in Japan," Mr. Sato says. 

Mr. Sato notes that more Japanese 
firms are opting to develop Joint ven- 
tures in the hotel or restaurant indus- 
tries, which deal in foreign currency 


and are thus seen as safer invest- 
ments. Three such joint ventures have 
been initiated involving Association 
members, including one hotel project 
with the Soviet Intourist organization. 

The major obstacle that Japanese 
firms face in trading with the Soviet 
Union is the strict control by the Japa- 
nese government and cocom (Coor- 
dinating Committee for Multinational 
Export Controls) of shipments of sen- 
sitive exports, such as high-tech 
equipment “If these restrictions were 
lifted, and Japanese companies were 
able to ship items such as computers, 
trade between the two countries 
would increase three-fold almost im- 
mediately,'' Mr. Sato believes. 

Although politically inspired con- 
trols remain a barrier in expanding 
trade with the East bloc, at least two 
Japanese firms have formed joint ven- 
tures with Soviet groups for fisheries 
and fish processing projects. 

And a consortium consisting of Mit- 
sui and Co., a major Japanese trading 
firm; Seibu Saison group, owner of the 
Intercontinental hotel chain; and Shi- 
mizu Construction Company plans to 
build a five-star hotel in Moscow. Con- 
struction of the 35-story, 600-room 
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The start of a tingling 
Russian affair. 


hotel will begin this summer. It wifi be 
capitalized at 3 billion yen, the largest 
investment yet recorded for a Japane- 
se/ Soviet venture, and the total ex- 
penditure will be 12 billion yen. The 
responsibility for running the hotel will 
be transferred to toe Soviets in 20 
years. 

Other meqor Japanese trading firms, 
such as C. Itoh and Company along 
with Mitsubishi Corporation, are plan- 
ning to open offices in the Soviet 
Union soon, and in April of this year 
NIssho twai, toe sixtiHargest Japa- 
nese trading firm, opened a represen- 
tive office In Khabarovsk, In the east- 
ern part of toe Soviet Union. 

The office will oversee toe export- 
ing of Soviet timber and marine prod- 
ucts to Japan as well as supervise 
development projects in Siberia Over 
toe past few years, Nissho Iwai has 
been earning $500 to $600 million an- 
nually through trade with toe Soviet 
Union. In 1987, it signed its largest 
Soviet contract, at $1 billion, to supply 
machinery for a forest-fiber plant 
However, Nissho Iwai’s total trade 
with toe U.S.S.R. represents only 1 J5 
percent of its annual sales. 


While volume has been steady, Mit- 
suru Ikeya, manager of Nissho twai's 
U.S.S.R. trade department, said the 
amount is unlikely to grow in the next 
few years. "Although we are concen- 
trating on building relationships with 
enterprises in toe Far East, I don't 
visualize any remarkable growth in 
our Soviet trade within the next two or 
three years. It may expand in 1991 
when their five-year economic pi an is 
implemented; then, it may be possfole 
to make direct Inv estmen ts and form 
more joint ventures,” Mr. Ikeya says. 

This year, toe firm plans to pursue 
contacts with smaller Soviet compa- 
nies, particularly ones that are in- 
volved in woodworking and non-fer- 
rous metes production. Perestroika 
has led Nissho Iwai to take more Inter- 
est in these smaller companies, Mr. 
Ikeya says. "Before these changes 
started to happen, our trade with Rus- 
sia was quite small because the sys- 
tem was centralized," he points out 
“However, when we did trade with the 
Soviets, the orders were big. Now toe 
situation there is changing daily, and 
we have to try and keep up with them. 
More small companies dealing a 
greater variety are being established, 
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Gerhard Beil, East Germany’s Minis- 
ter for Foreign Trade 

The prospects for the GDR’s being 
able to open up new markets with new 
products exist but there are dear 
stumbling blocks. The GDR "may be 
in for a few difficult years," says 
Mr. Wetzke resignedly. 

Terry Swartzberg 


and we plan to actively pursue busi- 
ness with them,” Mr. Ikeya adds. 

Both Japan and U.S.&R. seem to 
be making more of an effort than ever 
before to establish closer ties. In order 
to disseminate more Information 
about the Soviet Union and Eastern 
Europe, the Japan Association for 
Trade with toe Soviet Union and So- 
cialist Countries of Europe (sotobo) 
has established a research institute 
within the Association where data on 
the economics and politics of these 
countries are kept on fife. 

A Soviet plan to set up three free- 
trade zones to attract investors - two 
near ports In the Far East and one 
near the Finnish and Soviet border 
northwest of Leningrad - Has been 
greeted with both enthusiasm and 
doubts by toe Japanese. "It would be 
very difficult to set up these zones 
because they would need an Infra- 
structure, and then a decision about 
what items would be produced and 
where they would be sold,” Mr. Sato 
says. 

Nissho Iwai’s Mr. ikeya concurs: 
“Such zones would be helpful for 
trade, but we don't know what the 
Soviets envision, if they are aiming to 
set up high-tech industries, this wont 
be viable because of cocom regula- 
tions. There is also not yet any infra- 
structure nor are there any supporting 
Industries ‘m these areas," Mr. Ikeya 
points out Shefia Phalon 


“What do you mean, 
you don't even have a phone V 


It is really amazing the methods some people use for communication. But for 
business transactions across borders and time zones, only the best equipment will do. 
If you want to improve your communication with Germany, have a word with the 
Deutsche Bundespost. They have the most up-to-date know-how, nationwide net- 
works and advanced communications services available. Whether ifs Text or Data 
Communication, Videoconference, ISDN or optical fibre technology, today and in 
the future the Deutsche Bundespost is the right partner for companies dependent on 
communication across boundaries. For further information please contact: Deutsche 
Bundespost, P.O. Box 1190, D-6600 Saarbrucken, Federal Republic of Germany. 
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Information T ransfer / Creating a Two-Way Process 

Closing the Soviet 
T echnology Gap 


At the heart of MfthaU Gorbachev 1 * 
P^flram to restructure the Soviet 
*»nomy Is me desire to dose the 
technology gap and make the Soviet 
WMi mi economic as wed as a milk 
lay superpower. In 1985, he set the 
goal of raising Soviet technology to 
world levels and attrintng superiority 

In computer and radio technology. In 
the current five-year plan (1985-80), 
h te8shnent In machine buflcBna is 
due to Increase by 80 percent 

Glasnost has made it impossible for 
the Soviets to hide the size of their 
technology gap with the West Their 
self -deprecating quips about becom- 
ing a "big Saudi Arabia" or "Burkina 
F6so with rockets" reflect the reality 
that over 80 percent of the Soviet 
Union’s exports are raw materials, 
aid about half of these are energy 
products. Military and space research 
have been promoted In the race for 
superpower supremacy, but their 
fruits have not yet been transplanted 
to the civilian economy. 

Last December, 14 top-priority pro- 
grams tor scientific research were 
drawn up by the State Committee tor 
Science and Technology. About half 
of these are in high-technology fields 
such as high-energy physics, high- 
temperature superconductivity, infor- 
mation technology and biotechnolo- 
gy. The Soviets are also interested in 
resource-saving technology that will 
reduce pollution in energy genera- 
tion, steel production, and the chemi- 
cal industry. Efficient food production 
and high-speed transport are other 
priority areas. No one knows what the 
detailed shopping list for Soviet tech- 
nology purchases looks Hke: "It’s 
probably a top-secret document” 
says one Western diplomat. 

The shrinking of Soviet hard-cur- 
rency revenues from energy sales 
has, in fact caused a cutback in ma- 
chinery purchases from Western 
countries since 1986. Imports of ma- 
chinery from Organization tor Eco- 
nomic Cooperation and Development 
(OECD) countries toll by 17 percent 
in 1987. The shortfall in purchases 
was made up for by machinery pur- 
chases from the European Council for 


Mutual Economic Assistance 
(CMEA) countries, according to Dan- 
iel Thomiley, an analyst at Business 
International in Vienna. 

Joint ventures are one way the Sovi- 
ets hope to increase the rate of tech- 
nology transfer from the West while 
also decreasing their hard currency 
costs. The West German firm Uebherr 
is involved in a venture to supply 
cranes to be used in the oil and gas 
industry. German trade attache Wolf- 
gang von Ungelsheim says: "Gradu- 
ally, toe Russians hope to increase 
their share of the manufacturing pro- 
cess and decrease the number of 
parts being purchased for Deutsche 
marks." 

Problems arise when the technol- 
ogy being transferred has a potential 
military application. Such transfers toll 
under toe jurisdiction of the Coordi- 
nating Committee on Multilateral Ex- 
port Controls (cocom), a Paris- 
based organization that monitors 
sales of sensitive technology to com- 
munist countries. ’Two personal 
computers may look dike, but one of 
them could contravene cocom 
rules," explains one Western diplo- 
mat "It depends on toe chips, dock 
speeds, pulse data rates," he adds. 

Computers are the most visible ob- 
ject of cocom restrictions, but other 
sensitive areas are advanced-commu- 
nications equipment, radar and laser 
technology, and sonar equipment that 
the Soviets request as fish-finders but 
that could also be used to track sub- 
marines. 

U.S. companies selling licenses for 
technology find that checks by the 
U.S. Commerce Department’s Export 
Control Administration can take up to 
a year. Western diplomats say that 
there is pressure to remove low-priori- 
ty items from the bottom of the 
cocom (1st, but they do not predict 
any quick changes. “The aim is to 
build higher fences around fewer 
Hems,” one diplomat remarks. 

In spite of toe potential complica- 
tions, many Soviets are determined to 
make technology transfer a two-way 
process. “Our problem is how to di- 
gest our own inventions,” says Vladi- 



Aerospace / Finding New Niches _ 

Aviation Glasnost: East 
Meets West’s Standards 








(U.S.) included supplying Cyrillic-alt 

mir Ezhkov, deputy chairman of toe 
U.S.S.R. State Committee for Science 
and Technology. "We are working to 
create an environment to encourage 
the flow of our scientific achievements 
into industry, and to use [our techno- 
logical innovations] in joint ventures 
with foreign partners. We would like to 
be active salesmen of technology,’’ 
Mr. Ezhkov says. 

At least one Western firm, Mon- 
santo, has been sold on the idea of 
joint research. The company has 
signed an agreement to develop bio- 
technology projects jointly, and its 
Moscow representative, Thomas 
Laurita, says: “We’re interested in 
new technology in pharmaceutical ar- 
eas - there ought to be a large num- 


tabet computers. 

ber of valuable ideas. In pharmaceuti- 
cals, one blockbuster drug is worth 
millions." A U.S./U.S.S.R. agreement 
signed in January to develop cooper- 
ation in basic scientific research may 
encourage other firms to get involved. 

Some influential Soviet economists 
oppose the idea of their country going 
into debt to acquire technology that it 
may not be able to absorb. Industrial 
infrastructure is weak, they point out 
and high-technological standards are 
rarely observed. 

And, as Mr. Ezhkov admits, struc- 
tures to encourage toe application of 
Soviet innovations in industry have 
still not been developed. "We're still 
searching," he says. 

Sophie Qulrm-Judge 


Glasnost In East/West aviation 
trade is paving toe way for a new era 
as the two blocs begin to loosen age- 
old constraints on markets and man- 
ufacturing partnersMps. 

Boeing Commercial Co. and Airbus 
Industrie are both making inroads into 
what was until a few years ago a Sovi- 
et aircraft industry preserve. Philip 
Condit, Boeing vice-president says 
his company is "making an all-out 
effort to capture new orders from 
Eastern Europe.” 

interflug, the East German carrier, 
has become the first Comecon-coun- 
try airline to order three Airbus A31 0 - 
300 wide-body airliners. The Czech 
national airline, Ceskoslovenske Aer- 
olinie (CSA). has been authorized to 
order two of these planes for flights 
between Prague and New York, Mon- 
treal and Beijing. LOT, the Polish air- 
line, will shortly take delivery of two 
Boeing 767-200ERs (extended-range 
planes). A third Boeing 767-300ER is 
on order to Polskie Pinie Lotnicze. 
The Hungarian flag carrier Malev has 
three Boeing 737-200s and one British 
Aerospace BAe 146-200QT 100-seat 
aircraft. 

But U.S. and European aircraft 
manufacturers have received export 
licenses on toe condition that certain 
key parts, such as some avionics and 
toe engines, be returned to toe West 
for servicing. Thus Lufthansa, the 
West German national airline, will be 
in charge of overhauling and mainte- 
nance of the Interflug Airbus engines. 
LOT has made similar arrangements 
for its General Electric GE CF6-80C2- 
powered aircraft, which win be used 
on its routes from Warsaw to New 
York, Chicago and Bangkok. 

Leading international leasing com- 
panies are also looking into the big 
opportunities opening up in the East 
bloc. Guinness Peat Aviation (GPA), 
the Shannon-based aircraft leasing 
group, is negotiating with toe Soviet 
Union concerning the purchase of 
Ilyushin IL98300 and Tupolev TU-204 
planes. 

“GPA expects to lease its Boeings 
and Airbuses to Eastern European air- 
lines. and its potential Ilyushins and 


Alter decades under toe 
heavy hand of state bu- 
reaucracy. Soviet auto 
plants are retailing new In- 
dependence, which one 
plant director enthusiasti- 
cally says gives them 
"more freedom than Amer- 
ican businessmen." 

Since January 1987, the 
seven magor Soviet auto 
plants have been given 
control over their own de- 
sign. production and sales 
programs. 

Avtoexport, one of toe 
government corporations 
that make up the Soviet 
Ministry of Foreign Trade, 
once managed all interna- 
tional sales and purchases. 
Now, each factory has Its 
own export division. Inde- 
pendence has given new 
Importance to the concepts 
of quality control and state- 
of-the-art technology. 

“Now our goal is to make 
toe best cars in the Soviet 
Union. Earlier we didn't 
have that kind of goal; we 
just made the same okf cars 
we had been making for 20 
years," says Valentin Ko- 
lomnikov, director of the 
Moskvich Production Co., 
which runs the Azlk auto 
plant in Moscow. 

Before Azlk introduced 
its new car. toe Aleko 141 , it 
had been turning out the 
same model for two de- 
cades. Mr. Kolomnikov 
says his plant now intends 
to introduce new models 
every two or three years. 

"ITs a new epoch. We're 
making our plant more flex- 
ible so we can produce 
more than one model at a 
time. If a new model makes 
Wg money on the world 
market, we can step up its 
production. If it flops, we 
can make more of the old 
model," Mr. Kolomnikov 

points out . 

"Our first prionty is to sell 
cars for hand currency. The 
government understands 
that without hard currency, 
we will not be able to keep 
up with modem technol- 
ogy," he adds. 

The Soviet Union's total 
auto exports rose from 

300.000 cars in 1986 to 

360.000 in 1988. The hike 
was due to an Increase In 
hard-currency sales from 

100.000 to 160.000 cars, 

sparked by the popularity of 
the Aleko and of another 
new model In troducec!by 
toe Vaz factory in Tolyatti, 
according to Igor ' Ak- 
syonov. deputy chief of Av- 
toexport. Both cars closely 
resemble compact cars 

now sold by the world's ma- 
jor automakers. 

"Now the Soviet auto m- 


Automobiles / Becoming Competitive with the West 


Soviet Auto Factories: New Flexibility and Quality Control 


dustiy is keeping pace with 
the world market, rather 
than waiting for the market 
to move and then, years lat- 
er, responding. And quality 
control has taken on new 
meaning," says Greg Ozte- 
mel, the chief representa- 
tive In Moscow for Satra, an 
international trading com- 
pany that supplies Soviet 
cars to the United Kingdom 
and Ireland 

The Soviet Union exports 
cars to Soviet-Woe coun- 
tries in exchange for car 
components and other 
goods, and to Western 
countries for hard curren- 
cy. Before perestroika hit 
the auto Industry, Avtoex- 
port handled all exports 
and paid the auto plants in 
rubles, even in hard-cur- 
rency sales. 

Now the plants strike 
their own deals and decide 
independently how to use 
the hard currency from 
sales to buy foreign equip- 
ment and pay for foreign 
consultants to help improve 
their automobiles. Azlk has 
also used some foreign 
currency from sales to buy 
Scandinavian clothing and 
shoes for its workers and 
their children. 

"We never felt connected 
to our product before. Now 
we realize that how well we 
live depends on whether or 
not people abroad buy our 
cars. For this we need not 
only good quality but also a 
good design, because the 
market is very picky," says 
Alexander Sorokin, chief 
designer at Azlk. 

"Azlk also needs hard 
currency to pay back a debt 
to the Soviet government of 
several hundred million 
dollars, which the plant 
used to reconstruct its main 
factory and build a new en- 
gine plant.” says Alexei 
Morozov, head of AzJk's 
foreign relations depart- 
ment "If only our ruble was 
- as It was in 1922 - on 
the gold standard, we 
would be in a totally differ- 
ent economic situation,” he 
adds. 

In 1988. Azlk exported 

12.000 passenger cars. It 
exported 16,500 in the first 
tour months of 1989 and 
plans to sell a total of 

48.000 before year's end. 
Its target production for 
1989 is 120,000, but by 

1993 , it plans to make 

1 80.000 and sell as many as 


65,000 of them for hard cur- 
rency, according to Mr. Ko- 
lomnikov. He says that per- 
estroika has given him 
more freedom to bring 
AzJk's new engine factory 
up to world standards. “We 
bought the metal structure 
from Yugoslavia and sup- 
plied them with cars In re- 
turn; earlier we couldn’t 
even think about such a 
deal,” he says. 

A British firm, Ricardo, is 
optimizing the new engine 
design. Companies from 
West Germany, France, Ita- 
ly and Japan supplied ma- 
chinery aid technology to 
restructure the man plant 


West European firms 
piay a much larger role 
than Japanese firms in the 
Soviet auto industry, both 
Mr. Kolomnikov and Mr. Ax- 
enov point out 

"Because the ruble is not 
convertible, Japanese 
companies are cautious 
about Investing in the Sovi- 
et Union, even if peres- 
troika keeps advancing," 
says Adao Ogawa, com- 
mercial counselor at the 
Japanese embassy in Mos- 
cow. 

Mr. Axenov says Avtoex- 
port maintains a substantial 
role in exports by setting 
prices and requiring plants 


to get approval before mak- 
ing contracts with foreign 
dealerships. It is also pri- 
marily responsible for 
transporting new cars 
abroad, and for advertising, 
legal questions and hard- 
currency financing. 

Mr. Kolomnikov says his 
plant, Moskvich, is learning 
to dodge Avtoexport how- 
ever. "When Avtoexport 
makes a good deal, we say 
thanks. But when they don’t 
get us a good price, we say 
We’ll handle it ourselves',” 
he says. Azlk now sells to 
six Western countries and 
is negotiating with Belgium, 
Finland and Greece. "Av- 


toexport doesn’t even know 
about this,” Mr. Kolomni- 
kov adds. 

Azlk managers make ar- 
rangements for transporta- 
tion and television commer- 
cials and even set up ads 
during intermissions of per- 
formances of a Soviet mime 
group called "face- 
makers, ” now touring Eu- 
rope. 

Mr. Kolomnikov says he 
works with fewer restric- 
tions than do some of his 
Western counterparts be- 
cause the Soviet auto in- 
dustry is not yet very regu- 
lated. “Considering the 
freedom we now have 


through perestroika, I think 
we have more rights than 
American businessmen,” 
he says. 

But Mr. Azenov said Av- 
toexport will keep the reins 
on auto plants by setting 
limits on exports until do- 
mestic demand Is met So- 
viet auto production has 
hovered at about 1 2. million 
cars for about 15 years, 
which fells far short of the 
needs of the Soviet Union's 
290 million people. 

“Our first priority is sup- 
plying cars to our people. 
Soviets are just like every- 
one else - you can’t just 
tell them to wait because a 


Tupolevs to other carriers elsewhere 
in the world,” says Peter Sutherland, a 
member of GPA's board of directors. 
He adds: “Eastern European airlines 
need more aircraft capacity to cope 
with increasing Western tourist trade. 
Also, in order to attract more passen- 
gers from the U.S. or Western Europe, 
they need wider and quieter aircraft." 

The Soviet aircraft industry, whose 
Aeroflot is the world's biggest single 
airline, is fighting to stem the flow of 
Western airliners into East-bloc fleets. 
The U.S.S.R. is developing more eco- 
nomical, more refiable and quieter air- 
craft, and may show its six-engined 
An-225 Mriya — designed to transport 
space vehicles - at Paris’s Le Bour- 
get air show this June. 

At this stage. Aviaexport, the Soviet 
commercial aerospace industry's ex- 
port arm, has little chance to sell its 
products to m^or Western airlines, 
simply because they do not yet con- 
form to U.S. or European regulations. 
However, Lufthansa and its Hapag- 
Lloyd Fluggeseflschaft GmbH charter 
carrier may soon use Soviet cargo 
planes for its growing freight 
business. 

Lufthansa and Aeroflot have agreed 
to form a joint company for the expan- 
sion of Moscow’s Cheremetievo I air- 
port, and talks are under way between 
the airlines on the small Ilyushin 76, 
which may be fitted with AEG turbines 
tor sale in Latin America. 

Poland's aviation industry is one ex- 
ample of the effects of perestroika 
reforms. From the start, Polish avia- 
tion companies decided to specialize 
in small aircraft manufacturing. Last 
year, Poland produced 750 airplanes 
and helicopters under Soviet license, 
including the An-2 and the Mi-2. 

Western manufacturers are looking 
to the day when the Soviet Union will 
work with them to build aircraft for the 
year 2000 and beyond. Henri Martre, 
Aerospatiale chairman and chief ex- 
ecutive officer, says he has found the 
Soviets “very attentive to plans for a 
Super Concorde supersonic or hyper- 
sonic airliner.” 

Gilbert Sedbon 


factory needs to earn hard 
currency," Mr. Axenov 
says. Soviet citizens now 
have to wait as long as 10 
years to buy a new car, un- 
less they have special jobs 
or other privileges giving 
them priority, Mr. Kolomni- 
kov points out 

Mr. Axenov says the gov- 
ernment plans to reduce 
this delay by increasing 
production for domestic 
use to 2.1 million cars per 
year by 1995. No substan- 
tial export increase should 
be expected until after that 
date. The Soviet Union 
does not import foreign 
cars, nor does it plan to 
start importing them, he be- 
lieves. 

"They can't buy foreign 
cars; where would they get 
the money?" Mr. Oztemel 
says. 

Elizabeth Shogren 
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Privatization / Attracting Western Buyers 


Hungary Devises Foreign Investment Incentives 


The Hungarian government, faced 
with a SI 8.6 bflllon foreign debt and 
an 18 percent annual Inflation rata, 
has recently devised various mea- 
sures to attract Western Invest ment 
as a moans of bringing about eco- 
nomic recovery. Forei gn ers now can 
buy unlbnllad registered shares on 
Hungary’s fledgling stock market, 
most Joint v enture s qualify for a five- 
year tax exemption, and some of the 
laigest Industries are for sale to the 
highest hard-currency bidder. 

Hungary has so far succeeded In 
attracting some of the world's largest 
corporations, such as McDonald's, 
Levi Strauss, and Shell International. 
The 1 84 currently registered joint ven- 
tures (70 percent of which are Indus- 
trial) are solid performers. Their prof- 
its overall are twice as high as those of 
the average Hungarian Industry, total 


sales are three times higher, and prof- 
its per capita are six times higher, 
according to Ministry of Industry data 

However, according to JOsef Meny- 
hflrt, president of the Hungarian 
Chamber of Commerce's Joint Ven- 
ture Club, "The impact of joint ven- 
tures on the Hungarian economy is 
very, very slight so far. "Total invested 
capital is now at $&2 billion, half of 
which was put up by foreign partners. 
Most joint ventures have concentrat- 
ed on domestic and Council tor Mutu- 
al Economic Exchange (CMEA) mar- 
kets, and few have conducted 
balanced trade, much to Trade Minis- 
ter Tam as Beck’s disappointment 
Joint venture exports totaled yfl's 
million in 1 987, while imports reached 
$53.7 million. 

Meanwhile, the Hungarian govern- 
ment is implementing economic re- 


forms as quickly as possible. "The 
new Soviet leadership is watching us 
with deep sympathy, but every set- 
back is, or will be, considered by Qor- 
bacheVs enemies as proof against 
perestroika,” says Tames B&cskai, 
professor of finance at Budapest's 
Karl Marx University. 

Hungary has potential as an experi- 
mental laboratory for Westerners 
wanting to get their feet wet in a so- 
cialist market, says Stephan WasyJko, 
the U.S. Embassy’s commercial atta- 
che in Budapest Hungary Is, he 
points out, “in the low-rent district of 
Europe, so companies can buy in 
cheaply." But things must be kept to 
perspective, Mr. Wasyfko adds; "Hun- 
gary’s market is smaH potatoes.” 

“Hungary’s trade with the West is 
artificially low, while trade with the 
East is artificially high,” says Mr. Peter 


Baldzs, director general of the West- 
ern European department in Hunga- 
ry’s Mnistry of Trade. The Soviet 
Union is Hungary's largest trading 
partner, followed by West Germany, 
East Germany, and Austria, Mr.Ba- 
1425 dismisses any talk of Hungary 
joining the EC; “It's not realistic, as we 
can’t be a member in two economic 
groups.” 

The government must taka bolder 
steps in creating economic incen- 
tives, says Mr. Bri&zs: “It would be like 
adding oil to the economic machine, 
'enabling it to turn over much quick- 
er.” 

One incentive that has met with a lot 
of criticism within the county is the 
government's privatization scheme 
aimed at attracting foreign buyers. 
“Rather that tying to sen off their 
hopeless cases or crippled industries, 



make us more competitive, more pro? 
chictive,” says Dr.Andrto EdeWnyi, , 
Taurus’s vice president of corporate.' 
development Before any portion of*, 
the company can be sold, however, a- 
debate about ownership must be re- 
solved. In 1985, the government hand- ■ 
ed over control of state-owned enter- - 
prises to corporate councils, but “ft 
stSHneeds to be clarified which institu- ■ 
tion is acting as owner of a state- 
owned company,” admits Dr. Ede- 
teriyt. 
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Peter Bates, director general for 
Western Europe, Hungarian Trade 
Ministry. 


they could attract more interest with 
trying to sen the ones that have reel 
potential,” says Mr. Wasylko. 

Taurus Hungarian Rubber Co. of 
Budapest, Hungary’s largest rubber 
manufacturer, plans to sell not more 
than 49 percent of its shares. “WO just 
want enough foreign investment to 


Some economists argue that firms 
must be renationalized before being 
sold, while others propose creating a 
national holding company, according 
to Gyorgyi Kocsis. an editor at Heti 
VMggazdasAg (Economic Weekly). 
“Many Hungarians worry that West- 
ern capitalists are going to buy us 
out," she adds,, “but I'm afraid that 
they won’t buy enough." 

Mr. Battzs says: “We shouldn't be 
Impatient Just tour short years ago , 
we had a very old-fashioned, central- 
ized economy.” 

Pamela Cfarfce 
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Material handling components 

Electric motors, control systems, 
hoists and travel units, control pendants, 
busbar fines 
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Cranes and handling equipment 

Cranes, load handling attachments, 
storage and retrieval machines, handling 
systems, controls 


Systems engineering 

Storage, order picking, transport 
systems, planning and implementation 
of integrated handling installation 


Plastics machinery 
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moulding systems 



Metallurgical plant and equipment 
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Rolling mill engineering 

Rolling mills for sections, beams, rod, 
strip, plate and sheet, and strip 
processing lines 



Compressor equipment 

Dynamic or positive-displacement 
machines for air or industrial gas com- 
pression, rotary vane compressors and 
vacuum pumps, vac. dist systems 




Construction equipment 

Hydraulic excavators, cable-operated 
hydraulic excavators, pavers, 
side finishers 


Mobile cranes 

Lattice-boom and telescopic cranes, 
pneumatic tyre or crawler-mounted; 
mobile harbour cranes, industrial yard 
cranes, railway cranes 



Pneumatic equipment 

Compressors and equipment and 
components for the construction and 
manufacturing industries 
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gh Noon for Fashion Students 


Inienwtonat Herald Tribune 

T. GALL, Switzerland — The 



tea fashion Olynmitk Fortf-St 
gladents from colleges aroundms 
ww—mduding for the first time 
^contingent from Beijing — carry 
together for the Rencontre Suisse 

j SUZY MENKES 

db Jeune Talent in Sl Gall — the 

hbme erf the Swiss textile industry. 

■ Two thousand meters of the fin- 
est fabrics — rivulet of metallic 
Wrocade, meadows of flowered 
dfiffon and a sprinkling of snowy 
Ifce — had been given to the stui- 
tfnfc by Switzerland’s leading tex- 
ms suppliers. In a comprehensive 
fashion show and in a small exhibi- 
tion, the students showed what 
they could do with these mouth- 
watering materials. 



“It was touching to see them like 
!*. loose m a cake shop," 
said Christian Lacroix, one of a 
panel of guest speakers at the fol- 
low-up symposium held Saturday 
at the University of St. GalL 
“It was just SO s timulating to be 
able to work with fabricstnat we 
would otherwise never have a 
chance to use” said Janine Schu- 
macher, from San Antonio, Texas. 
Her Rhode Island School of Design 
was taking part for the first time at 
the St Gall event, last in 
1985. Like all the students, snehad 
been invited to Switzerland for five 
days to visit factories and get first- 
hand experience at weaving, print- 
ing and embroidery. 

“Embroidery is such a new expe- 
rience for than,” said Professor 
Daphne Brooker of Kingston Poly- 
technic, one of the three British 
fashion schools partici pating . “The 


fabrics are so elaborate that one of- 
my students asked if he had to cut 
into it, or whether he should just 
drape it like a sari." 

Thenun lies the problem of pul- 
ing learners in charge of these Fer- 
raris of fabrics. 

The result of the international 
talent meet was that aD the gold 
medals went to the "imaginative 
fabrics of the home team. The stu- 
dent show proved that luscious ma- 
terials are best used by experienced 
high fashion designers who know 
how to drape slithers of chiffon 
with the minimum of seaming and 
let crisp piquA, airy guipure lace 
and liquid satin find their own vol- 
umes. 

“The schools worldwide should 

appreciate what Switzerland is do- 
ing for them — and they should 
work harder,” said Manfred Gder- 
ge tn a nn s, creative director of Abra- 
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18th-Century American Desk 
Sells for Record $12 Million 




- r ' ^ 


' • -.i:: 


■ •‘rv,: 


• - . - .... j 


. . - A- 



AS* 

ife 


International Herald Tribune 

A N American desk and bookcase made in 
Newport, Rhode Iri»nri. around 1776-1770, 
was sold at Christie’s for SI 2.1 min in n, more than 
four times the previous highest price paid for any 
piece of furniture. 

Until recently, furniture — as, indeed, any form 
of decorative art — was considered to belong in a 
sphere far below that of the so-called fine arts. 

SO mjjjgJHAN 

When a Chippendale ar mchair from Philadelphia 
(hat originally belonged to General Cadwalader 
went up to $257 milli on in January 1987 at Soth- 


When a Chippendale ar mchair from Philad elphia 
(hat originally belonged to Genoa! Cadwalader 
went up to $297 milhon in January 1987 at Soth- 
eby’s New York, it was considered a bit of a freak. 
With Saturday’s purchase by an unidentified col- 
lector bidding through the dealer Harold Sadis, 
the Cadwalader armchair event now appears more 
Kke the beghmmg of a trend. From now on Ameri- 
can furniture with links to the historical jpast is on a 
par with the most precious rehes of toe nation’s 
cultural heritage. 

What jn»Vr^ this case remarkable is (hat the 
historical character of the piece of fu rniture rests 
chiefly in its association with the Brown family of 
Newport, one of the most prominent families of 
Rhode Island’s merchants. It probably belonged to 
Nicholas Brown and was definitely inherited by 
Nicholas Brown 2d who moved it, in 1814, to the 
Nightingale-Brown house where it stood until the 
sale. 

Rarity is the other factor that sent the piece 
soaring sky-high. Dean Failey, Christie’s expat cm 
American fnn u tnre, says two other desks made for 
the Brawn brothers survive. Another six pieces, 
related to the former through their so-called block- 
and-shdl decoration, are preserved in museums. 
No other piece being on record, Christie’s speci- 
men was the last that was likely to come up on the 
market. 


- ham of Zurich, which has dose re- 
lationships with designers, from 
Yves Sunt Laurent through Eman- 
uel Ungaro to the Americans James 
GaJanos and Bill Blass. 

“The teachers need to give the 
students help, a good education in 
workmanship and the knowledge 
of how to handle fabrics,” sard 
Goergemanns. He praised work 
from France, China, Italy and from 
Arnhem in the Netherlands. 

There were no standouts in the 
show, although the Fashion Insti- 
tute of Los Angeles produced com- 
petent evening dothes out of a sen- 
sational Forster WiHi fabric of 
metallic tulle printed and re-art- 
broidered with flowers; Kingston 
made simple tunics in crunchy raf- 
fia lace; Spain scored by keeping a 
national identity with shawls and 
ruffles; and St Martin’s College of 
London had lively menswear in 
ethnic striped silks. Menswear, and 
the well-presented lingerie show 
were both strong, because the stu- 
dents kept designs simple and used 
the fine eyelet and lacy conons that 
were otherwise underrepresented. 

“It is inevitable that students are 
attracted by fantastic fabrics that 
cost 200 Swiss francs a meter" 
(about $120), said Werner Kobel, 
president of the Swiss Textile Cen- 
ter, whose members had donated 
fabrics valued at 100,000 Swiss 
francs. “But we should ask our- 
selves if the choice of fabric does 
justice to our industry. The object 
of the whole effort is to mak e the 
students f amiliar with our doth in 
its different forms.” 

A feel for the 1960s — its bare 
midriff tops, flared pants and sharp 
colors — ran through the show. On 
this theme, the most striking fabric 
was a cotton pique with stylized 
psychedelic flowers by Christian 
Fischbacher of SL GaD. 

“In the textile industry we have 
to cope with the phenomenon of 
changing fashion m the upstream 
stage,” said the company's manag- 
ing director, Christian H. Fisch- 
bacher. at the university sympo- 
sium, where he outlined the five 
factors that contributed to creative 
textiles; designer talent; a sense of 
identity and direction; market seg- 
mentation; well-organized feed- 
back. and creative freedom. 

But how much freedom? Current 
teaching in fashion schools majors 
on creativity and self expression — 
often at the expense of technique. 

This month is high noon for stu- 
dents. The French Chambre Syndi- 
cate school held its 60ih anniversa- 
ry show Monday in Paris. Through 
June, end-of-texm ceremonies and 
exhibitions will be held at the many 
British art schools. The SL Gall 
Rencontre, on the threshold of the 
1990s and its united Europe, of- 



Qockwise from top: Black cape apfilipied with satin roses by Marin McEntyre of Rhode Island School of Design; Forster WOlfs raffia 
b ee use d by Chris Jackson of Kingston Polytechnic, England; decorated flower bodice on madras check silk by Letizia Pfani of 
Institute Artistico delTAbbtgiiaiiiento Marangoni, Milan; Christian Fischbacber’s white ridged cotton piqn& with stylized flowers; 
Abraham's flowered silk used for Givenchy haute couture. 


fered an unusual international as- 
sessment erf students. 

But too often, these would-be 
designers took fabrics of breathtak- 
ing technical complexity and ele- 
gant surface effect and twisted 
them into complicated garments, 
strangling sQk, chopping up chiffon 
and leaving satin to hang limp on 
the straight grain. 

“It is disappointing that I am 
here on the lookout for an assistant 
and I haven't seen anyone who 
knows tow to make a commercial 
jacket,” said Lacroix. In his lecture, 
the designer warned students 
against dothes as a “social uni- 
form" and urged them to create 
their own “secret gardens." 

The other speakers were Wolf- 
gang Ley of tee German fashion 
juggernaut Escada; Michel 
Brunschwigof Geneva’s Bon Genie 
stores, and John B. Fairchild, pub- 
lisher of Women’s Wear Daily. He 


said that he found the event useful 
and stimulating at a time when the 
designer “is an endangered spe- 
cies.” He was especially excited by 
the Chinese contribution, since 
“French and Italian designers are 
filming to the East” 

The two Beijing students seemed 
rather to be looking West, with 
smoldering, sexy, side-split evening 
cloLbes and lingerie. 

“I am not disappointed,” said 
Ley after the show. “I didn't come 
to find outstanding talenL Some of 
these students are only in their sec- 
ond year. It is im pressive to see 
bow they develop. You have to 
screen talent and to look for itvery 
early. By the third year, they are 
influenced too much by their teach- 
ers.” (Escada employs five students 
trained by Britain's Royal College 
of Art) 

“Fashion is an art, but an ap- 
plied art," said Brunschwig. “The 


proof of its validity and credibility 
conies when it is immedia tely taken 
up by a reasonably wide public." 

The new fashion in fabrics is for 
decoration. Much of this design im- 
petus comes from Lacroix hims elf. 

The fringing, embroidery, rough- 
weave raffia, audacious mixes of 
pattern, and sweet-and-sour colors 
that he first introduced have been i 
incorporated by the Swiss textile | 
suppliers. Their creations were ; 
rightly given star status at the end 
of the Sl Gall show, when bright 
banners of fabrics were unfurled 
like national flags ova this 16th 
Rencontre da Jeune TalenL 

But tow can you compare talent 
in tight bud with the same fabrics 
in full flower at the haute couture 
shows — Abraham’s purple petaled 
chiffon wafted across the body by 
Ungaro or Saint Laurent’s molten 
drapes of metallic brocade? 


At (he next Rencontre, it would 
make a better showcase for the 
Swiss fabrics — and be helpful to 
ihe students — to include a fistful 
of couture creations. That would be 
a meeting between ripe talent and 
whai Christian Lacroix described 
so gallantly as “our collaborators 
and our competitors of tomorrow." 


Starting June 8 

SALES 

ESCADA 


Marie-Martine 

8 rue de S&vres, Paris 6th. 
TeL: (1)42221844 


*/ 


WILANDER VOUS DEVOILE SA TACTIQUE 

POUR LES QUARTS DE FINALE. 











A chaque pause, observez Mats 
Wilander. Apres avoir pose sa 
raquette, il prend une bouteille de 
Volvic pour bien se rehydrater et 


volvic 


profiter de ses precieux oligo-ele- 
ments. Desormais, Volvic accom- 
pagne Mats Wilander dans tous 
les grands toumois internationaux. 
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United Press Iniemanonal 

NEW YORK — Prices on the New York 
Stock Exchange closed sharply lower Monday 
as profit taking and the political upheaval in 
China cut into Friday’s post-collapse dosing 

highs. 

The Dow Jones industrial average, winch 
soared 27.20 Friday to its highest elapsing level 
since the October 1987 collapse, plunged 37.13 
points, to dose at 2,480.70. The drop mariced 
the average’s sharpest daily decline smcc it fell 
48.57 points on March 17. 

Broader-maxkct indicators also closed lower. 
The New York Stock Exchange index slid 1.60, 
to 179.89, and Standard & Poor’s 500-stock 
index tumbled 3.49, to 322.03. The price of an 
average share lost 31 cents. 

Declines led advances by a 9-6 ratio. Volume 
slowed to 163.4 million snares, compared with 
229.2 million on Friday. 

Analysts said profit-taking was pressuring 
the market following its rally Friday in response 
to the May employment report 

“It's normal to see a pause after the kmd of 
fireworks we had on Friday,” said Hugh John- 
son, head of the Investment Policy Committee 
at First Albany Corp., in Albany, New York. 

Monte Gordon, research director at Dreyfus 
Corp, said investors were also disappointed that 
the Federal Reserve Board has not yet reversed 
its monetary policy by easing credit conditions. 

“The market anticipates that the Fed wQl 
move quickly to ease credit conditions," he said. 
“It’s disappointed that the Fed hasn't done so 
already.” 

Expectations of an earing in the Fed’s mone- 
tary policy were fueled Friday when the govern- 


ment said the overall jobless rale declined to 5.2 

percent from April's 5 3 percent, but noofarm 
payrolls rose by onty JO 1 . 000 . 

Analysts said the job data gave evidence of a 
slowing economy and an easing in inflationary 
pressures, which the Fed has been fi ghting for 
over a year. 

Support for that theory was released Sunday 
in the form of a survey of U.S. purchasing 
managers, which showed that the U.S. manu- 
facturing economy dedined in May for the first 
time since July 1986. 

Major U.S. banks Monday cot the prime rate 
by one-half of a percentage point, to 11 percent. 
The prime rate is used as a base to rakniaf* 
interest on a variety of loans to consumers and 
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Analysts said the decline in the prime rate 
was expected, and therefore had little impact on 
trading. However, they said pressure by the Fed 
to lower the federal funds rate, the rate banks 
charge one another fa overnight knits, would 
Gkdy pave the way fa a stronger marina. 

“Both the stock and bond markets an fixed 
on the federal funds rate,” said Mr. Johnson. “If 
the Fed doesn’t follow through with what’s 
being antici p ated sometime seen, the markets 
will be shooed.” 

Prices dosed lower in moderate trading on 
the American Stock Exchange. 

The Amex index fdl 0.89, to dose at 359.58. 
The price at an average share lost 4 cents. 
Declines led advances by about a 9-8 ratio. 
Volume slowed to 1259 millio n shares from 
16.02 milli on traded Friday. 

BA.T Industries led the Amex issues, earing 
Vito 9 5/16. 
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floBar Helps Dutch Stocks 

Face of Political Woes 


By RONALD VAN DEKROL 


Hanson 
To Float 
U.S. Unit 



Special to the Herald Tribune 

~ 5*, Amsterdam Stock xacna 
bu^wd by dwpowetf ul use <rf the US. dollar, has h« u 

hy ^collapse of the Dutch coalition govem- 
“? Je upcoming general elections. 
-A flaty sts dollars me has parked renewed investor 

mteaest in export-onented Dutch companies, many of which 

Jiff 118111 Amsterdam bourse is the warn 
recqition given to the spate of Dutch companies that have rushed 
to tap the market with new - 


Sale To Cut Strike 
In Corona to 48% 


issues in order to take advan- 
s of the firm prices. 


lage of the firm prices. 

ror example, subscriptions 
for shares in the Anglo-Dutch 


£3 

**^g 


truck-maker D AF NV, which 
were floated in London and 
. Amsterdam on Monday, were 
W massively oversubscribed last 
week. 


A higher dollar 
helps three- 
quarters of Dutch 
companies. 


Wr, ■ 
tcUtyn;: 




tnie* 




trtsr ... •- T - 


' ;•:->) ! 

'k V.u.r.: 

•JiiiA s.?..-- 
r uV;; 

. h a 

* - . 
A • 

/ h* 

*. « ■ 

. Ijsj •. 


'•r; :*• 
"• •». 


DAF shares began trading Monday at 61 .00 guildere ($27.47). 
almost 30 percent above their 47.00 guilder flotation price. The 
shares then slipped to dose at 58.30 guilders, stffl 24.0 percent 
above the offering. 

Analysts said that while a higher dollar may «m1m it slightly 
more difficult for Dutch companies to export, this disadvantage 
will be more t han offset by the effect of currency t ranslation s. 

“A higher dollar is very good for about three-quartas of Dutch 
companies,” said Fokko Tuin, an analyst at Kempen & Co. in 
Amsterdam. 

However, Mr. Tuin cautioned that the hi ghw dnllar trend, as 
well as a string of strong corporate results, were already reflected 
m Dutch stock prices. 

“We think that the recent good news has already been dis- 
counted in current price levels,” he said. **On top erf the other 
uncertainties in the areas of currencies and interest rates, political 
uncertainty means that we could see the bourse move sideways in 
the summer.” 


Compiled br Our Staff From Dispatches 

NEW CANAAN, Connection — 
Hanson Industries Inc. said Mon- 
day h pirns to sell a majority stake 
in its Smith Corona Corp. subsid- 
iary for an estimated S333 nriDion in 
an initial public stock offering. 

Sir Gordon White, chairman of 
Hanson Industries said the compa- 
ny has filed a registration state- 
ment with the Securities and Ex- 
change Commission to up to 
14.75 minion shares. 

He said the amount sold would 
be 1 5.75 million shares if the under- 
writers exercise over-allotment op- 
tions in fall 

Sr Gordon said if the sale pro- 
ceeds as planned in early August, it 
is expected that the price per share 
will be between $23 and $25. 

Smith Corona will use the pro- 
ceeds of the offering, as well as 
bank debt and short-term indebt- 
edness to Hanson, to fond 
meats to Hanson of about 
milUftn, Hanson said in a state- 
ment. 

Following die sale, Hanson will 
own about 47.9 percent — or 46J 
percent if the underwriters exercise 
their over-allotment — of the out- 
munon stock of Smith 
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UT ANALYSTS GENERALLY AGREE that the dollar 
and interest rates will probably be the mam factors deter- 
mining the direction of Dutch share pnw» tlA snmmer, 
not the general election that is scheduled to take place on SepLfi. 

‘-Whether or not we break through these levds will depend on 
what happens on the international scene rather tfam in the 
Netherlands itself, said Norman GeHer, senior financial analy st 
at Banqne Paribas Nederland NV. 

‘‘The upcoming elections may have an influence at various 
times dunng the summer, causing some fluctuations, but their 
nhpact will not be very great,” he added. 

; To be sure, the governmeat’s coilupse — a relatively rare event 
if Dutch politics — initially depressed share prices. On May 1, 
the day it became clear that the center-ri ght gov ernment of Prime 
Minister Ruud Lubbers would fall over a dispute on how to 
finance an ambitious environmental protection plan, the CBS 
General Share Index fell 4.6 points, to 185.7. 

' But the next day, foreign investors, many of whom had been 



**• 


than half of the previous day’s 
prices have remained mostly firm, with the General Share Index 
ending last week, at 190.8, only 9.1 poititsrsby of an all-time high 
of 199.9 set in August 1987. 

The buoyancy of Dutch share prices so for in 1989 reflects a 
clutch of positive economic news and not amply the rise of the 
dollar. Dutch corporate profits are healthy, exports remain 


See DUTCH, Page 22 


Corona, Sr Gordon said. 

Hanson Industries, the U.S. atm 
of Britain’s Hanson FLC, acquired 
Smith Corona as part of a $930 
million acquisition of SCM Corp. 

Both the U.S. and British arms of 
company have ceased mating ac- 
quisitions in the past year because 
of what Lord Hanson, the compa- 
ny's chapman, has said is the in- 
flated prices of acquisition targets. 

The company has instead been 
b uilding oa^h reserves through as- 
set sales. Hanson Industries last 
year made over S750 mSEon in as- 
set disposals. 

Smi th Corona designs, manufac- 
tures and markets portable and 
compact electronic typewriters, 
personal word processors, electron- 
ic reference products and related 
accessories and supplies for use in 
schools, small offices and homes. 

The company has manufacturing 
locations in Cortland, New York, 
and in Singapore and office supply 
locations in Marion, Indiana, and 
Melville, New York. 

An application will be made for 
die new shares to trade on the New 
York Stock Exchange under the 
symbol SCO. Hanson said. 

(UPI, Reuters) 
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World Debt 


Closings in London, Tokyo and Zurich, fixings fn other carrier*. New York cfostna rotes, 
o: Commercial franc; b: To Ewv one pound. C- To bur one Honor; *.■ Units at WO; HA: net 
Quoted: AUJ not auaRaMa. 


By Carl Gewirtz 

International Herald Tribune 
MADRID— Nicholas F. Brady, 
the U.S. Treasury secretary, ap- 
pealed Monday to the chairmen of 
the world’s largest commercial 
banks to overcome their reluctance 
and move ahead cm his proposal to 
reduce the debt of the developing 
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countries with the heaviest borrow- 
ing burdens. 

The 100 bankers from the Unit- 
ed States, Europe and Asia, hoe 
for their *rmn*] three-day Interna- 
tional Monetary Conference, po- 
hiefy applauded the speech but in 
private conversations indicated 


Swtn franc 


13050 13080 13105 
13921 14093 14047 


Interest Rates 


fim*5 




fMMta 
4 
\ 


Dollar 

9»*i-9H 

9*fr9to 

fttpVfk 


OMork 

6VJ-4H 


MB Fmdl 

Prone Slertfcio FiWK 


7 k-7m. ntwaik 
7 14-7 H. 1344-1344 
7V39W W-MW 81 MNV 
WVVi 4 44-7 >4 7 KrTK M-MI* 

9»W»4 7-7" 7-7*4 13 94-M14 8>V9 




Yen ECU SDK 

HU K4«U B94 

SSVk V*** V* 

H» •* 

514494 

3VWW 9 14-94, VU 


J 


pant. 


Ataman Guo/mOY (Donor. DM. SF. Pound. PF not: Undo Bonk (ECU); Reuters 
to hombank oeoastrt otst mtUfon minimum (ortmdYoienlk 


IhyMoatyMw 


sew 


oenoanm 




CIm Pm. 
7 j0# 7.01 

ntmerefa ii*7 me 

flUMM 9914 99/M 

&e«M»Wdm *» t* 

MMtHi Tremor* WIN lH U* 

i Treasury nuts Ml Ml 


A«)Uua Dollar Bcfwoflfts 

JtmeS 


3ww m rCD > i 

hnaWCVs 


1.94 930 

OW 90S 


OtaMBtrot* 

Mom* 

tw ^iW ift m rtwaO 

» »> . gt. 

■ "■'■41 nWfWDE 


7ta 

4 73/37 la-S 
5 I'M 5*4 
5\4 Stitt 


twennit 
( Welrfil role 
HaeweMortWifc 
S4BM0BHinaek 


4rj 

t'l 4-V 
*■-* sri 
«3 «NI 
730 MO 
730 7*« 


ImMrtti 

3 meuttii 
i imwttn 

4 mum 
I rear 

Source: Reuters. 


994-9 74 

914-994 
9 94-9 94 
994-994 
9*4-994 


on board the new strategy 
by Mr. Brady in March. 

The reluctance, bankers them- 
selves admitted in private remarks, 
is part of their own negotiating 
strategy to squeeze the greatest 
possible concessions out erf the 
World Rant- and the International 
Monetary Fund. The bankers are 
seeking guarantees by the lending 
agenices on principal and interest 
payments on the reduced debt 

One chair man went so far as to 
charge that hi$ fellow bankers were 

hope°that political crises in Latin 
America wwld panic the official 
institutions into providing more 
guarantees to the banks than other- 
wise would be available. 

At the same time, the bankers 
acknowledged that the hard-nosed 
positions heard here are part of the 
continuing negotiations to define 
the limits of the new debt plan. 

This wiD be further spelled out 
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Pac-Man Meets the Walkman 


Atari, Nintendo 
Seek Market in 
Palm of Hand 


By Douglas C. McGill 

New York Tuna Strike 

CHICAGO — The battle for 
the S3 5 billion market in home 

video gwnvy is moving out of the 

home. 

At the Consumer Electronics 
Show in Chicago, two of the in- 
dustry’s leading companies — 
Nintendo Co. and Atari Cop. — 
introduced highly portable, 
hand-held video games. 

Both companies aspire to 
make their high-tech toys into a 
Main Street addiction, doing far 
games and puzzles what Sony 
Corp.’s Walkman did for *m«ie 

“The guy out fishing, the busi- 
nessman on the airplane, the kid 
on the school bus, we think 
they*n all like it,” miH Peter 
Mam, vice president for market- 
ing at Nintendo. 

In both nanu- and u ppMnnw* 
Nintendo’s Game Boy resembles 
a Walkman (a pure coincidoDcc , 
Nintendo says). The amt has a 
2-5-inch (6.2-centimeter) black- 
and-white diagonal screen, and 
stereo headphones. Cartridges 
the size of a credit card slip into 


the back, allowing Kmitkss types 
[dude 


of games presumably to inch 


such popular offerings as Don- 

Konc aw 1 



key Kang and the Super Mario 
Brothers. 

It wm sell for $89.95. ind 
one game cartridge. Additi 
cartridges wiD cost about $20. 

Atari’s Portable Entertainment 
System has more high-tech fea- 
tures, with a sfightly larasr screen, 
foil-color graphics and a d^«gn 
that fits the grip of the hand. 

The fmagft* move faster than 
Nintendo’s, cables allow up 
to 16 people, each holding their 
own unit, to play at once. The 
Nintendo imit can be played by 
one or two. 

The Atari will sell for $149.95 
with one cartridge. Additional 
cartridges will cost between S25 

No witter what the fine-line 
distinctions may be; the two units 
mark a ntikstaoe in video games. 

In the eady 1980s, Atari led 
the industry with its innovative 
products forging the way to what 
became a S3 Whon-a-year indus- 
try by 1982. Consumer boredom 
set in the next year, however, and 
sales dropped to $200 millio n 

Nint endo, based in Japan, re- 
built the industry single-iianded- 
iy, and now controls 80 perce n t 
of the home market- Industry an- 
alysts say the for the first time, 
Nintendo finds itself on the de- 
fensive with a competition prod- 
uct in many ways technologically 
superior. 

Tfs like wring the Ferrari to 
get to the corner grocery store,” 
Nintendo's director of advertis- 
ing Bin While, says of the Atari. 
“We think tfs really a lit more 
than players want and need." But 
Sam Tramid, Atari president, re- 
torts, Td ralhff drive a Fenari to 
the comer grocery store. Who 
wouldn’t rattier have a Fenari 
than a Toyota? But our price is 
not comparable to a Ferrari.” 

Nintendo insists that the 
Game Boy is ideaDy positioned 
to succeed, despite a somewhat 
less-flashy appearance than 


Tl* New Vert Too 

Battfing for Nintendo, Mike Tyson on a home video game. 


Atari. The Game Boy, Nintendo 
executives say, is intended to 
broaden the market for video 
games beyond teen-agers. Nin- 
tendo’s consumer testing for in- 
stance, revealed a strong desire 
among parents for a system that 
allowed them to learn to play the 
game* without embarrassment. 

“The older group wanted a 
system where their mistakes were 
not wwigntfiM oq a 26-inch tele- 
vision screen,” said Mr. Main. 
The privacy of the hand-held 
games, he believes, wiD allow 
parents to “build op their inter- 
est and confidence before they 
challenge tb«r 12 -year-old.” 

Even more important, Nin- 
tendo executives emphasize that 
the software design of a game, 
not necessarily technological wi- 


them off the market at the first 
sign of a downturn. 

Atari’s marketing strategy is 
that its hand-held game, color 
graphics, speed of play and other 
features will attract consumers 
of an ages although it costs more 
than Nintendo’s. 


Both companies plan to sell 
video software that is already 
popular in video arcades. The 
Game Boy was introduced in Ja- 
pan in April »nH sol d more than 
200,000 units in less than a 
month. Nintendo executives say. 


Nintendo, AT&T Join 


In the privacy of 
their own hands, 
parents can 'build 
up their interest 
and confidence 
before they 
challenge their 
12-year-old-’ 

Peter Main, Nintendo 


Nintendo has framed a part- 
nership with American Tele- 
phoned Telegraph Co. to devel- 
op a home shopping and 
information service, tne Los An- 
geles Times reported from the 
Consumer Electronics Show in 
Chicago. 


Mr. Main said the service 
would link the nearly 19 miTlirm 
Nintendo game systems now in 
U.S. households to both the tele- 
phone and the television set He 
would not disclose how much the 
service would cost 


▼ice 


Similar services in the United 
States, including several 
launched by newspaper chains, 
have proven to be expensive fail- 
ures. The 'Nintendo service 
would be similar to Prodigy, the 


computer-telephone information 
hed last ye 


zadry, is the crucial sales factor. 
Analysts agree that Nintendo’s 
success in borne video games has 
been a result of consistently 
high-quality software. 

The company also uses shrewd 
marketing, advertising games be- 
fore their release and pulling 


Hnk launched last year by Sears, 
Roebuck & Co. and Internation- 
al Business Machines Corp- 

Prodigy lets users exchange 
electronic mail, read the latest 
news and make travel and enter- 
tainment plans, among many oth- 
er services, but is not exported to 
turn a profit for several years. 
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Japan Pacific Fund 


Soci&£ Ancnyroe dlnvestis&emem 
Luxembourg, 37, rue None-Dame 
R.C. Luxembourg No B 8340 


Avis de convocation 


Messieurs les Acuonnaires sont convoqugs par k prfsem avis i 
I' Assemble G£o£ra]e Siannaire suivie (Tune AssemWtSe G6n6raie Extraor- 
dinaire dennre soci&£ qmanrooi lieu k 21 juin 1989 it 1530 heures dans 
les locaux de Kredktrust. 1 1. rueAklringen, L-2960 Luxembourg, avec les 
ordnes du jour suivants: 


Assemble Generale Statutaire 


3. 

4. 


5. 


Rapports du Conseil d’Admmistraiioo et du Commissure sur Texer- 
cice clos le 31 mars 1989. 

Approbation des comptes et affectation des n^suliais de 1‘exerrice au 
31 mars 1989. 

D&harge aux Adminisiratems. 

Nomination des Administraieurs pour un lerme statutaire de trois 
ans. 

Divers. 


Les decisions concemam urns les points de forte du jour de ceae 
Assemble ne nequ&iem aucuu quorum. Elies seium prises k la simple ma- 
jorik des actions pnesentes ou repr&entfcs h TAssembKe. 


Assemble Generale Extraordinaire 


Modification des staiuts notamment pour transformer la socid£ en 
Soci&j dlnvestissemeni k Capital Variable et notamment pour 
mettic les statutsen concordance avec la loidu 30 mars 1988 sur les 
arganismes de placement colkrtif. 

- pour donner k la Socite one durfe illimiT^e 

- pour adapter les staiuts k cenaines modifications de la legislation 
sur les soci&s commeinales et 

-pour procfder h cenaines autres modifications propos&s par les 
consdls juridiques de la Sociek. dont: 

- Modification des articles ler. 2 . 5 . 6. 8. 12 . 14. 15. 16,19et23« 

- Modification de Tartick 3 pour lui drainer la teneur suivante: 
•L’otget exriusif de la Sockte est de placer ks foods dom elle 
dispose en vakurs mobilkres de toutes espfeces dans le but de 
repartir les risques cTinvestissement ei de faire Wn6ficier ses 
actionnaiies des rfcultats de la gestion de stxt portefeuilk. 

La Soctfk peui prendre toutes mesures et faire toutes t^riia- 
tionsqu elle jugera utiles a I'accompILssement et au ckvek^ipe- 
ment de son objerau sens k plus large dans le cadre de la loi du 
30 mars 1 988 relative aux organismes de placement colleciif.* 

Election (fun reviseur. 


Pour la tenue de cette Assemble iJ n’y a pas de quorum requis. Les 
(ktrishmsdevronl ctre adoptees par une majority des deux tiers des actions 
pr&emes ou represem^es k TAssemblee, 

Des framuks de procuration son! disponibks au siege. Pour due 
prises en consideration, ks procurations dorvem £tre revues au si&ge de la 
socktf la veilk de l‘ Assemble a 17 heures au plus tard. 


Pour Japan Pacific Fund 
Le Gonseil d Administration 




U.S. Banks Cut 


Prime to 11% 


As Growth Lags 


Compiled by Our Staff From Dispatches 

NEW YORK — Major U.S. 
banks lowered their prime lending 
rates half a percentage point, to 11 
percent, on Monday, following re- 
cent signs that American economic 
growth was slowing. 

Economists said that the fall in 
the prime reflected the general con- 
vktion that the Federal Reserve 
Board would soon move to ease its 
credit policies in response to the 
changing U.S. economic outlook. 

“It's pretty much a foregone con- 
dosaon that the Fed win validate 
the move to lower rates,” said Ste- 
phen Roach, senior economist at 
Morgan Stanley & Co. 

Money market rates have 
slumped in recent weeks as expec- 
tations of a Fed shift have grown. 

“The rally thing the banks were 
waiting fra was for the Fed to lead 
them.” said Paul Deuoon, money 
market economist at Manufactur- 


es largest U.S. bank, 
which was followed 


era Hanover Trust Co. "But market 
rates have fallen enough to justify 
it” 

Citibank, the 
led the move, 
by most leading banks. 

The action followed a monthly 
repeat by the National Association 
of Purchasing Management on Sun- 
day that said the U.S. economy de- 
clined in May fra the first time in 33 
months, ana a government report 
for the month showing fewer jobs 
created than had been expected. 

"The economy continues to show 
weakness and that umtanrin cs the 
need for credit,” said Philip Braver- 
man, chief economist at Irving Secu- 
rities, adding that competitive pres- 
sures due to weak loan 
forced the banks to act 

The Fed has been nudging rates 
higher in recent months to combat 

See PRIME, Page 23 


Deutsche Bank to Sell 
Kldckner Unit to YIAG 


Reuters 

DUISBURG, West Germany — 
Deutsche Bank AG said Monday it 
would sell the KlOdmer & Co. trad- 
ing bouse to VIAG AG fra an un- 
disclosed price bat that it would 
keep its up-to-50 percent stake in a 
farm machinery »wt engine subsid- 
iary. 

Deutsche Bank acquired control 
of Kldckner in October after mak- 
ing a 400 millio n Deutsche mark 
($203.0 million at the current ex- 
change rale) cash infusion to the 
reading house, which earlier that 
month revealed it had lost up to 
700 mflli nn DM in crude ral trans- 
actions. 

The bank had said it would ei- 
ther seO Kldckner or seD its equity 
to the public. 

Ulrich Cartdheri, who is a man- 
agement board matiber at Deutsche 


Bank and also is on the supervisory 
ud the bank 


board erf Kldckner, said 
decided against floating the compa- 
ny because at a possible takeover cm 
the market. He gave so details. 

He added that the deal required 
approval by the Federal Cartel Of- 
fice. 

West German press reports, is- 


sued before the deal was an- 
nounced, speculated the purchase 
price was 500 million Dm. 

Werner Lamby, a VIAG manag- 
ing board memba, said the energy 
and industrial company was inter- 
ested in sted trading and Klddmer's 
wide distribution network. 

Mr. CarteQieri said Deutsche 
Bank would retain its interest in 
K16ckner-Humboldt-Deutz AG, 
the farm equipment and engine- 
making unit. He mid the hol ding 
was left out of the deal because it 
was “a financial stake," and he not- 
ed there was a restructuring pro- 
gram going on at the company. 

Joerg Henle, KlOckner’s manag- 
ing board chairman, said the Deut- 
sche Rank stake in the unit was 
“more than 25 percent and less 
than 50 percent" 

Mi chad Metz, a VIAG spokes- 
man in Bonn, said his company 
would acquire the Deutsche Bank 
stake of around 20 percent in the 
Klockner-Werke AG sted subsid- 
iary as part of the deaL 
On the Frankfurt exchange, 
Deutsche Bank stock rose to 552 
DM, up from 541 JO on Friday. 



FOREIGN & COLONIAL 
PORTFOLIOS FUND 


sodM crinvasfnsamant a capital variabf* 

B.G la—bimn B 25570 


Notice of extraordinary general meeting 


The shareholders of FOREIGN & COLONIAL PORTFOLIOS FUND ue 
hereby convened to an extraordinary general mwting to be held in 
Luxembourg; on Wednesday, 14th June; lW9*lthe registered office, 14 rue 
, a! 1L00 ».m with the foDowing a ywAi? 


To approve the mer ge r into the Cotpomtion of F & C Atlantic Fund S-A _ 
F & C Oriental Fund SA., F & C European Fund SA. and F & C Nordic 
Fund Sdcav, all having tbar registered offices at 14 rue Aldrineen, 
Luxemb ou rg , all referred to here after collectively as "the Merged F unds ", 
specifically upon hearing (i) die report of die board of director* -gpjnininp 
sod justifying the merger proposals as published is the Memo rial ‘ttirwff 
j; together whh this notice and to be deposited with the 
i) the audit repeat 

die satfldeiger 

Proposals by the shareboElen of the Mczged^tmda in their extraordinary 


o * 

(1) to a pprove such merger proposals, 

(2) to approve the iwue of shares of the Corporation to the shareholders 

of the Merged Foods of new da— of shares to correspond 
respectively to Portfolios to be me 


& Colonial Poztfolioe Fund — American SmnlW Companie s 
Equity Portfolio 

Foreign & Colonial PbnUiM Fnnd — rw*M>i inM. Portfolio 


Foreign & Colonial Portfolios Fund — Oriental 
Foreign & Colonial Portfolios Fund — 

Foreign & Colonial Portfolios Fund — c 
in exchange for the contribution of ah assets and ti 
Funds. 


Resolutions on the agenda of die extraordinary meeting trill 

rcgbucaquormn ofattaat50peroent,of theo pMtamHny gtgir— will 

be adopted if voted by 2/3 of the shares presen or represented. 

Copies of the following documents may be inspected during usual 
business houre on any weekday (Saturdays and pubhc holidays excepted) 
until the date of the &ti*onimaiy General Meeting referred to above, at ti* 


Meeting referred to above, at ti* 
t limited . 1 Laurence Pountney 
registered office of die Company; 


office of Foreign & Cnl—UI 
Hill, London EG«M 0HA and at 

(1) The Merger Proposals; 

(2) The Annual Reports of the Portfolios Fund and of the Merged Funds 

for the last three corporate yeaxs aod their latest semi -annual 
repwtoj 

Director of the Portfolios Fund and of 

the Merged Funds; and 

(4) Tbe report of Price Waterhouse relating to the Merger Proposals. 
The app oint ment of onc Burgle auditor to present a report for all the 
Merged funds has been approved by the President of the District 
Umt of Luxembourg. 


^ ki <n ^ ef t°. a j te .P > ri at this general mnrting, owpen of bearer shares will 
have to deposit their shares five dear days before the meeting with one of die 
ing banks who are authorised to receive the dares on donah: 


following 

1 


^ Lu * m boar * &Jl - pic 

London. ECS 


tony HirtMOT ftCa. UA. Londan Md Tn^a. B6M782/CH 


I 





INTERNATIONAL HERALD TRIBUNE, TUESDAY, JUNE 6, 1989 


Table* include the nationwide prices 
up to the dosing an wall Street 
and do not reflect late trades elsewhere. 


Martas .tta 4.0 tl 5129 W* 73V.- * 

McCkil .10 A 23 117 22* 22b 22* + * 

Mcor m m 1.1 . mm m h 

Me Dr ot no iu _ 130u 25* 25* 2Sk + Vk 

McOert IA U . 1911 22b Jin 21*%- * 

MCOI Mt . . I0K l« M ISttt 

Meow jd u H ji m a no- * 

McDril 43 1.1 17 Ml S9b SM 9* - * 

McOnl wl . - M XH »» Wt - * 

McOnd U2 26 M 01 SW Ml Wi- » 

McGrH 2X0 19 IS 132B 49* 48* 68ft — Jk 

McKn 164 44 14 674 33 EW SI*- » 

Mead il U I 27» 40* 3Wk « - 

Man 40 14 14 31* 3Hh 2* 39 — 9k 

MtdHr 2X6 1IJ IS US W» jff + fe 

mtam 130 U U 524 ktvs *5* 95b -* 

Modus n _ 1J 95 14* Uto Iff - 

MM ton 140b 4.1 - 102S 34M 34W 3M - 

Motion nf 2J0 104 — i 1W Sft »1+ » 

Motion Dl Ijtf U _ I 19* 19* 19* - 

Motvin S 140 2X U 1JS1 44to 4SA « — J 

Merest .n U 13 in 4 6* J*b 46b- ft 

Merck LM 24 22 6399 71* MW 70* -lb 

MercS L. ,1M Aft Sft S Sft - 

MerFti n X9e A _ 1® 3 P* “S” 5 

Merfltti 41 17 » Ml 3» »; 3«ft - S 

MerLvn ISO U 13 IJB 31W 30* 30*- » 

MeeaLF 2JU 104 23 1957 11 lOto 10* - b 


10 * ibm- * 


212 22* 
iim aw 
1» 74 
237 9V. 

911 CW 
27 1* 

70S 6* 

1431 tfl 
2277 Z2» 
72 
21A 
44k 
1IK 
1» 
llVk 
11*3 


Hit S* 

40A XM 

m a 

41U J«to 

3M 2 
7A 7* 
» 1ft 
Mb ff 
a i7ft 
24* 21ft 
2ft* 24ft 
23* 

ZTto 
72% 

6ft 

ISA 

m 

39ft 
aft 
9A 2ft 
ST 37 
12 21ft 
9ft 4ft 
17ft 14* 
36b 20* 
2S* 20ft 
lift s* 
Bft 5ft 
43ft 2Sft 
51ft 44ft 
Oft 5ft 
Tft 


MesLP of UO 113 - 9M lift lift lift + ft 


MoOt 48617.2 . 19 HI 

Merab _ _ 47 4 

Metfefc _ 11 73 W 

HUE p«C 190 104 - *200 39 


1ft 1ft + ft 

3ft 4 

Oft 9ft- ft 
39 3* 

left 16ft- ft 


7 72 *» V* 4* 

3 *3) 31ft 30ft 20ft — ft 

9 6152 42ft 41ft 41ft- ft 

_ 31] 37b 57 57 

- Shi Oft «ft Oft + ft 

IS >9 Oft Oft 9W _ 

4 10 17ft T7ft 17ft 

7 342 67V. 66 66 - lft 

- 483 4Jft 4J 43 - ft 


MelrFn Aft 26 o AS 17ft left 14ft — ft 

MuFO ASo 6.1 _ TOM SA Ik »-» 

MICkIBV M U - *13 5b Sft 5b + b 

MdwAIr _ IS 552 lift Mft BIS - 

mwe iM u ii w in m m» 

MUIIpre JS LI 17 5205 35b 33* 33ft + A 

MlltnR A4 23 » 395 It 10ft 10ft 

MMM 260 34 14 2«47 74ft 73 73 - lft 

Mlm.PL 1J0 7.1 11 U3 25b Mto 25 _ 

Mitel - 1 ft 2* 3* 2ft - 

MeMI 240 S.1 11 425* 52 51 51 A - 44 

MonCo - 13 31 40V. 40ft 40ft- ft 

MonCo of 200 IU - 7 47b 46ft 47V. + ft 

Monrcfi JO 44 33 99 10ft 18ft lift — ft 

MORSOn 340 22 12 ITOTulOO U6b 106ft - 1ft 

MsnPw 276 68 U 717 40ft 40b 40ft - ft 

Monted J3e 22 9 2 lift 14ft i*5k + ft 

MonSt 1JB 104 - 32 18ft 17ft 10 

MONY J3 u 17 72 » IV. n 

Moore JO 2-9 15 459 31ft 3Bft 30ft - ft 

Maroon 166 4X 0 6152 42ft 41* 41ft - ft 

Moron Of 100* U _ 111 57V. S 57 - 

MoroGr _ _ Shi Oft Oft 7b + ft 

MarKeo JO 22 35 9b 9ft Ah - 

MoronP - 36 ID 1746 T7W 1746 _ 

MoroSI S 60 16 7 342 67ft 66 46 - lft 

MorKnd IAS 14 - 483 43ft 4J 43 - to 

MtBRtV U0 117 O 176 T7ft l6ft T7ft _ 

Morion .92 U IS 704 46 to 4$W 45ft — ft 

MOM* 129 SO 196 103 13ft IJft Oft + 46 

Motono J4 1.4 UUS72 50ft 5* to 56b -Tft 

MunHl n J2e 12 _ 286 10 9ft Oft 

MunFd n .I2e IJ - 121 lift lift lift - ft 

MWnsaO — — 103 3ft 3ft 3ft — to 

MuroO U0 27 23 1763 37ft 37 37* + * 

MutOm 13HIU - Xll 14ft 14 14ft 

MverL _ - 44 4ft 4ft 4ft _ 

Mvtan .10 U 20 546 10 946 9A - ft 

10ft 14 NBB .07 SJ ID 22 16ft It 16 — ft 

47ft 341k NBD US 13 9 *401 47ft to* 47* + ft 

4ft lb NBI - _ 102 2 I* 1* - ft 

46 36 NCH m U 11 344 4416 44 44ft 

47ft 21ft NCNB 1J0 3J 14 1564 44A 46ft 46b - ft 

60ft 51ft NCR 132 13 11 2985 57Vi 56 56ft - ft 

16ft Nfe NIP5CO JJ 5.1 H) I680U 16ft lift lift * A 

26ft 1ft nL IM n 40 23 10 773 26ft 2SA 36 - to 

19ft lift NUI 1-54*3 S3 10 10 17ft I7ft 17ft - ft 

10*lk fib NWA JO J 14 5567 109ft 106ft 106* -lft 

4117 27ft MACCO J1 M 8 22 41ft «ft 40ft — ft 

39ft 31ft Natca 1J7 14 14 149S 3S* 38ft 38* + to 

42 I9ft Mafua 40 15 14 2100 40ft 39ft 39ft + ft 

29 22ft NtAusf n lJBr 73 _ 1 24* 24* 24* - 

38 29* HttOTV 148 U 9 594 38 37* 37*- * 

10* Tft NtICnv 36 43 - 231 8 8 I 

20* 18 NalEOu _ 13 14(6 20ft 20ft 20ft - * 

1* ft NfEnl - _ 30 tok * * 

21* 16ft NotFCk 1J6 53 13 430 23* 23V. 23* + ft 

5* 3* NtMarW JO U 12 S3 4ft 4 4— ft 

2016 Uto Nil - - 2625 17ft lift I7to + * 

49ft 39 Nil Pf UO 10 l9 _ 3 46 46 46 . 


Stto 56 to -Tft 
9* 9* _ 


IB* 14 NBB 
47ft 34* NBO 
4ft lft NBI 
46 36 NCH 

47* 21ft NCNB 
69* 51* NCR 
14ft Mfe NIP5CO 


10* Tft NtICnv 36 45 - 

10* IS NalEOu _ 13 

1* ft NfEnl - - 

21* 16ft NatFCl 136 S3 13 

5* 3* NtHona JO U n 

20M Uto Nil - - 

49ft 39 Nil Pf SO) 119 - 
31* IB* NMedE 48 2.1 15 

40* 27ft NtPrest 140 34 13 

IS 7* NtSaml _ _ 

56 39* NfSnn pf 400 9 S - 

4* * NSem at _ _ 

06 19* NfSvIn N 13 U 

lift ** NSiond - - 

32ft 26ft NttWst U6e 6.1 5 

irk 9ft NatHP 145613J 9 

7ft 4* Navlvr - 8 

4 21k NOV IVM _ _ 

I* ft Nov wIB _ _ 


3 1ft NOV MtC - - 26 

52* 49A NOV DtG 600 11J - 6 

19* 14 NetmM 30 1J - 380 

19b 13* Nerca 44 15 12 73 

21ft 19 NevPw 152 7.1 12 293 

10* Oft New Am 1 50* 160 _ «9 

3ft * NwASh n _ _ 29 

26ft 27b NEnoEl 204 7.9 -*12123 

19* 16* NJRK 140 7.1 12 281 


19* IMk NJRse 

S*S SyIS 


40* 19 Newen 5 36 l.f 17 OUT 
62ft 38ft Nwfnll S 130 70 24 93 
48b 29b NaitrtG JHe J 30 321 


HJU |KJ — J — — — 

48 2.1 IS 30Mu 32ft 31* 31A + to 

140 34 13 59 39b »A 38*- * 

-. 5766 7* 7ft 7b-* 

430 IS _ 13 42 414* 42 

- _ 40 1 to I tin 

J4 33 14 375 25ft 25* 25ft- A 

- _ 2 7* Tft 7* - 

U6e 6.1 5 819 26ft 27b ZTto - * 

I458U2 9 277 II 10ft II + ft 

_« 0939 Sb 5ft 5ft 

- — 155 » 2* 29k + ft 

- - 37 * to to 

- - 36 lft lft lft 

6J0I1J- 6 50* SBft SO* — ft 

30 1J - 380 19* 19 19V* + ft 

44 34 12 73 18* 15* W* 

152 7.1 12 293 21* ilft 21* + ft 

1501160 - «9 9* 9V6 9ft + ft 

- - 29 * ft *■+ ft 

204 7.9 -*12123 36 7S% 0SK. _ 

140 7.1 12 2« 19* 19ft 19* + ft 

1JW 63 IS 117 16Vk ISA 16 - ft 

200 7J 9 62111 » 25b 25* + ft 

140 HU - 1200 85 85 85 — 1 

2.12 9J - 33 21b 21ft 21* + ft 

36 l.f T7 WI 48* 39* 39* — Ik 

40 - ft 




33 

]XB 


15 

726 X8 

11 

9 

.12 

1.1 

11 

20 


a 

1X0 

6 

36 

1X0 

7.5 

14 

.92 

U 

13 

1X0 

UJ 




— 

■56 

23 

17 

Ufa il J 


281 

186 


224 

1X1 


221 

1X5 


>1366)13 



J 

u 

IN 

10 

12 

68 

22 

11 

237 

39 




22 

126 

21X 


US 

137 


IJB 

56 

7 

ZU 

9X 

IB 

JB 

Si 


jm 


5 

IJ6 

32 





XB 

9A 

- 

665 

76 

“ 

239 

96 








2X71 

96 





J8 

16 

U 

JB 

U 

24 

64o 

13 

11 

8 

-Mb J 11 
2X0 9.1 _ 

X90 TftA 8 

S w is 

XD 26 9 

68 3 18 

■> 2. 
u-v 


4b 
S3 

64 ** 

iS & 

29 ZZft 
17 12b 
28 7* 

* S2 

£ 3 


9* 3ft 
14b 14b 
18* 19 
a a 
26ft 26ft 
23* 
21 
21b 
5ft 5* 
13ft 13* 

25 »* 

8* 8ft 
Oft 49b 

il* 
30* 31 to 

Sft 1 

ssssss 

lift Uto 
42ft CVS 


9?ft ^ 
25ft 
18* 


US. Futures 

n% The Associated Pros 


Tnrpon S co ami 

H*n low Ohm Ntah Low a «e cts. 


-Grains 


wheat (am 

&W0 bu mini rmert- doUors p«r buhcl 

55 i** 1 u* mm u« +joft 

Sep Mi ft 403 192ft 101 ft +sa 

b«v. 171 D*C *37 4.16 <06 4.15* +JMV7 

55 55* *«r IU 432 4.12ft 42» +JBWS 

55 MW<il 4JH +JH 

. 145 -W 336 346 176 +JKft 

Est softs Prov.sata 7 336 

Prcv, Day Open fall 6&04I s/tfttt 

CORN (CBT) 

&000 1«4 mkUinum- dal lar* per oushh 

340 , U3 Jul 241 to 245ft UOVb 160* +02 ft 




Open Htan Lme ' On 


m 


m % 
* "to- 
ols EM 

30 £ 
17 Uto 

M me 

50 2b 
202* 77Vk 
641 to* 
29 17 
M 7ft 


lift 
5b 

2503 17 

73 5ft 
295 47b 

4173 IM 
213 33* 
2216 54* 
646 a 

74 Vs 

na 

72 
297 
227u 


46* 31ft NwtMo 40 
22ft ISb NmCo .151 
15ft IIM NIOMP 130 
33 31ft NtaNW 160 
a 23ft MlaM of 
14 11* NlooSh lJSOt 

91* tft NkhAol 
13ft 8* Ntcolef 
36* 28ft NICOR 240 
34ft 29ft NICO Dr 1.90 
14b lit* NoblAI .13 
14* 7* NurdRS 
37ft 2Sft NflkSO U2 
77b 14* Nor* S 451 

10* 8* Nortok .101 
ISto 11* NEurO lJSi 

n* ins NESv V of i a 

21b 18b NoettUI 1761 

42b a nips nf iza 


19* 14b NorTol a _ 
6* 4A Ntnoot O JOB 9J 
IS* 24* Hortrp 120 4J 
MU 34* NwfP of 2J4 « 
64 43 Norton 200 U 

40ft 28ft N nortf ■ 148 37 
12b |b Novo in fi - 
44ft 38* NvoNdk 46P 1.1 
54b 38Vk Nucor 44 J 
12ft 10* NvCMI J3 64 
1 0b 9* NwClU 4% 64 
10* 9ft NWNY 48 *4 
ll’k 18b NvMul 46 77 

10ft 9b NuvMu 72 7.1 
15* 13* NuvPI n 148 77 

Bft *Wk Hvnek AM. li 


45e J 30 221 30b 30* 

40 U 31 611 34ft 34 

.15* 3 9 1740 22ft 22to 

170 107 U 1951 IIA 11* 

160 103 _ * 35 35 

- _ 3C 24* 34* 

1 40*109 . B l» l» 

- - 73 » 8A 

240 54 10 Sb 35* 

1 ^ do^SS S£ 

- 12 14* 14ft 14 

'5. U i£5 Si 

.too 1.1 >4 *44 9 I* 

* H !2 S T 'Si 

LMt'aj » ujlu 8* 8* 

& S ff friiSto ^ 

JS u ^5S£JS5 £ 

3% _ 25x25*1 17* 17ft 


fat 


n* ini nesv V « 27? 134 I a Uto 16b Uto 

'"TP S*2* + k 

a a NoSIPw 2.12 59 11 924U 36W 35b 35b — V 

SKS rfi 84 ^£585ta 

’SS^SSSSb 3.95^ a ’E’SiJ 

35* 24* Nortrp 12D 44 - 1063 25ft 3S 25to - J 

HU are NmtP at 2J6 97 _ 3 25ft 2SU 25ft — 1 

64 43 Norton 240 14 13 370 54b 53V. 53b —1 


42 — — 2731 9ft 9 9ft - 

46* 1.1 10 137 42ft 41* 41*— ft 

44 4 1* IK 53b 53 53 — b 

43 64 — 61 13 H 11 

4M 68 - 156 10 


9* '!* - ft 


17ft 10ft OHM Co 

I* toOokind _ 

9 5* OotLad 48 14 209 1U 0* 8*8*-t* 

39b 34* OccIPrt 240 86 27 7B93U 29* 28ft 29 — b 
19* T3ft ODECO JOe 1.7 - 4279 19 IMk 17*- 1* 

3»k 35ft OOPen ITS 47 M 452 30ft 29b 2»to - b 

21b 17b onto Ed V9* 9 A 1* 3261 31b 20b 20* + ft 

40 36 OhEd pi XK 94- zS9 79»39b39*+* 

721k 67 Of. EP pf 724 10.1 _ 1470 72 72 72 

74 68ft onto pf 7a 107 - 2 100 72ft 72ft 72» +1 

73 17* OhEd PT IJD M - 8 ilft lift ilft + ft 

lift 12b OhMolt - - 311 15ft 14ft 15 + * 


rNY 48 64 _ S6 10* 10b 10* 

Mul M 77 _ IO61 12 11* 12 + to 

>Mu 37 7.1 _ 3137U 10b 10 WVk 

rPI n 148 77 _ 446 15 14b IS + ft 

£S *a. .55_J1 3427u_m — 7yv» Tfft^iw 

O-P - . 1 

A CP _ 33 1M Uto 13* Uto + ft 

mm _ it 41BI11 lft iu 1* _ 

.ad 48 14 209 106 8* 8* 8* - ft 




3M +42 ft 
Z45ft +JW 
140ft +4216 
246ft +42ft 
ZH +XO* 
2JZto +42b 
246 +40ft 

234ft +40to 


AJBft 745ft — 41 

476 643ft 

645ft 653ft +JJ3U 
679+46 
640 649* +iMb 

649 656ft +J05ft 

655 644 +46 

657 645ft +47ft 

671 6 26 +70 


20870 —36 

ktl TO 

19770 +70 

19240 +140 
T9CJD +1J0 
190J0 +130 
19040 +140 
18640 +140 
18440 — 140 


. 61* 
37 37 

27* 27b 
14* 14* 


70* 49b 69 to 
50* 49b a 
7Tto 70to 70* 

M KB 

7ft 716 1* 
32b 32 37b 

1493 35* 34ft 34b 
2*6 ISA 35ft 35* 
69 13to 13* 13* 

137 6* 4to 6U 

284 2ft 2* 3* 

1668 47* 46K 46* 
4630 32* 31* 31* 

138 9b 9 9W 
A54 44to 41ft 43ft 

74 9to 8* BA 


21ft 

as L- 

20 iu 
aiu is* 
1973 17* 
27b 
31* 
lift 
1* 
18ft 
230 9* 

114 9* 

478 IT* 

904 4ft 

IT3S 26* 

^ & 

45 U* 


18* If* 
24ft 2<ft 
36b 27 
19* TV* 
32 32* 


16* T7V6 

sss* 

18b U* 
1* lft 
Uft 18ft 
9* 9* 

Wffi 


*2rm 

W B2V> 34 

2 3 2 

Uft u 

• sa 


X17K 276 Sap 241ft 246* 

275 272ft Doc 277ft 241* 

246ft 740* MW 24S 246ft 

249ft 244b May §£* 

244 245b Jut 2J0 2J» 

ZS 134 SW 273 276 

243 271ft Dm 274 274ft 

Est. Sales Prev.Saci 30846 

Prev. Dav Oaen MU40773 ualti 

soybeans ram 

5400 bw mtnltm»T»-dcH tars par buNwi 
Jul 7JE 7.11 

951 0% Aw 642ft 648 

K5 ^40 Sen 649 657 

743 630 Nov 672 6M 

747 670ft Jon 640 LSI ft 

7.74 643* Mor 6J0 640ft 

7JB 647 Mov 6SS 647ft 

643 448 Jul -157 649 

4j« . 4.1J Neu 435 4J0 

Prrnr. Sate* 30.196 
Prev. Dav Own I rtf. 95412 up 289 

SOYBEAN M8UL (CBT1 
TODfoRs-doliorsDertoa 

30040 M340 Jul 307.50 209 JO 

29840 20140 AM Wfl O 204JD 

2SM0 mjoe Sm 19650 19650 

28040 18640 Octf 19000 19X00 

aao* 'H* Die W7JD 192M 

23COO 1BJ40 J a. 1*940 19140 

24930 18300 Mar 18850 19L00 

23040 18100 May 

11740 18100 Jul 18500 18540 

ExC Sates Prev. Sales 11457 

Prev. Dav Open InL 60434 upU23 

SOYBEAN OIL (OT1 
tOMnna- dollars per 100 *». 

ON Jul 7U3 2176 

. 2J-10 Aug 7142 7146 

2946 BJB Sen 7145 2142 

2840 2145 Oct 71 J» 2143 

2-Q5 2140 Dec 2148 22.15 

ZL90 J<M1 22.10 ZU0 

Sg jUK 2250 2170 

2540 2240 Jul 

Z3J0 2248 AU0 

Est Sates Prey. Sales 14491 

Prev. Day Oowi inf. 78482 up2J80 


Livestock 


CATTLN (CME) 

40400 Ba.- cents per Dx 

7540 682S Jun 6815 8972 6815 6897 +42 

7340 45JM AUfl 6770 4825 6695 68.10 +J3 

73.15 66J0 Sep 6745 6845 6745 6840 +1JS 

74.11 6820 Ocf 6945 71.10 6940 7092 +1.17 

7395 6240 Dec 7045 7200 7042 7L80 +148 

7340 69 JH Feb 7865 7197 7040 7190 +1J30 

744 0 71140 Apr 7140 7255 71JS0 7290 +L0G 

7235 6995 Jun 7020 7045 7028 7085 +45 

Ext Sales 24983 Prev. Saw. 20469 
Prev. Day Omni Inf. 74389 off 1474 

feeder cattle (Cmoj 
44400 to.- cents per 60 

8340 7545 A ojo 7748 79.10 7790 7947 +145 

83.10 7540 Sep 7740 7932 7740 77.10 +193 

8340 7590 Od 7015 7937 7010 7930 +1.15 

B3J0 7060 Nov 7940 7940 7940 7940 +98 

8395 7730 Jen 7935 KLH) 7935 80.10 +90 

7940 7740 Mar 789S 7935 7075 7948 +90 

Eei. Sales 3X49 Prev. Sates 4.732 
Prev. Day Ope n Inf. 1Z153 up 12 


COPPEE c cnycscej 

irffl i turns 

ss ss e H H 

144 M 11495 Mor 12040 12CL50 

l&S 'ills 5 V 

^^P^gfe. WS9 
Prev. Day Open lot 2S4«3 up 307 
SUOARWORLD II INYCSOE3 
UZgOthO-CMlUPWR, 11J4 

1230 0*5 Ocf 1130 1138 

1235 8J30 Jsi 

110 893 Mor 1132 1L03 

ZOJ 990 MOV 1142 1142 

TZ40 HU5 JUl 

1UO WM# Oct . 1148 1140 

Est. Sales __ Prev.Sgle* 18CT 

Prev. Day Open in LI 52367 up 32383 

COCOA (NYCSCE3 . 

10 metric fane- S per fen 

1885 H2D Jul 1155 IM 

1850 1127 Seo 1180 11*0 

1735 1131 Dec 1212 1213 

1535 1133 MOT 1230 1230 

14*5 1138 May 1240 TWO 

1335 1154 Jul 1258 1238 

1296 1180 S«P >279. 12® 

Esc Jobs M»3 Prev.SaJas S840 
Prev. Dov Open I nf. 43323 up 205 
ORANGE JUICE CWYCRl 
lijooc tta - cents par lb. 

19SJW 13240 Jul 1B950 19050 

10795 13240 Sep 1M45 U4^ 

17940 129 JH Nov 16740 16890 

77390 127J0 Jtnt 741J0 76245 

17140 12793 Mor 16140 16140 

14990 15190 May 16040 16140 

Jut 

16040 MOOQ Sep 

Nov 

Est. Sates _ 750 Prev.Salas 550 
Prw.Doy Open InL 8485 tmV 


12*90 WM 
11880 K 


1048 1125 
UR5 lUj 
1050 
1073 NS7 
1097 »J7 

Nfl 

1140 W44 


1133 1M0 

1161 1UC 
1W 1200 
1213 1223 

124 1235 

1258 1® 

ms tvs 


10075 10940 
182.15 18345 
16640 167J5 
16140 M340 
16195 16295 
16000 16140 
16140 
74140 
18140 


M Jun 14140 un* IM UWI -»*ub 



Industrials! 


39* 28* WolMrt 
42ft 27ft Watom 


w 
84 
10 

12a 75* 
21 20ft 
13260 14* 
4927 47* 
lflTSu 47b 
47* 
7B4 
95 
20ft 
19* 
3* 
23* 
31ft 
1432U 28ft 


570 II* 
171 13* 
2 V 21* 
Id <* 
147 36ft 
15* 
19 


68ft OtiEfl Of 7J6 109 I zlOO 72ft 72ft 72ft +l' 

17* OhEd or ijb M - 8 21ft 21ft 21* + V 


22 17* OhEd pr 140 BA - 8 21ft lift ilft + ft 

lift 12b OfiMoit _ _ 311 Uft lift 15 + * 

25 ZT6 OhP pfG 2J7 9J _ S M 3M2to-k 

83 74* CMP PfD 7.76 9A - *2506 8*ft BOA «* + * 

35ft »’k OklaGE 2JB 69 11 23*u 31* 35* 35ft 
10.. lb OklaC pi 40 14 - I HO 9W 9W 9ft 


St 4Jft 01*1 790 34 12 

9* 6A Omvcrr 96 .9 76 

I* 4 OnLkie _ _ 

h)b 12*k Oneida 1 Afla 74 11 
a lib ONEOK 409 XS 13 
121k 11 OonnCo iJSolOA 1 
HU IH QpMG n .99 114 - 
11* »b Odoms l.ue *1 - 
10ft Sft OmpCu ,0H J 17 
21b 77b OnxiRk 296 74 10 

SM lft Orlenl - 2 

22b Uft OrlonC 44 69 7 

31* 17 Or tonC Pi 2.12 104 _ 
39 X one Of 4.70 b 129 - 
2*b 17b Otic nf 1.90 8.1 - 
21 13b OrlonP - 77 

13b 9 Orion or 58 17 _ 
33ft 71ft Dm n 170 H - 
46 » OulMM 40 1.9 13 

72* IS OvStllP 6 40 24 17 

Uft II* OwenM J* 23 12 

32b 18b OatnC - 6 

17ft «b Oxford 40 44 88 

jr- nr.-, phm 1.12 m i7 

l*ft 6* PHM .12 .7 11 

4fft » PNC 2.T3 44 « 

38b 37ft PNC DlC 14O 4.1 - 

39 Sft PNC p(D 140 44 . 


46ft Sib PPG 
37b a* PS Grp 
IS* II* PSI 
15b Ulk POCAS 
49ft 35* PneEni 
20b 15 PacGE 
18ft 9 Portci 
42 7T. PocTel 

39* 32ft PPCIICP 
19ft IS* PolnWB 


40 14 - IW0 »W 9ft 9ft - 

790 34 12 707 58* 57H 38* + * 

JIB .9 28 4| fl* 1* me — 

_ - U 6ft 6b 6* + * 

ABO 7.4 11 717 20* 20 20U-* 

AOb 7J 23 207 34 JJk 23b _ 

1450104 9 74 12b 13* 12b + to 

.99 IU — 79 I* 88k 8to - 

1.13B M4 - x314 Mft M* 10ft + to 

,0H J 17 77 10* 10* 10* 

796 74 10 68 29b 29* 29* + to 

_ : 125 4* 4to 4b — to 

44 49 7 IH 71to 20* 21to + to 

2.12 109 _ 31 70b 30b 20b + to 

4.70b 122 — 1 JSft 38* 38* + ft 

1.90 8.1 - II 33* 23* 23*- * 

- 77 41SU 21* 21 21* + * 

50 17 _ 63U 13* 13b 13* + * 

190 19 - 1004 31* 31 31 — * 

40 1.9 13 3199 43b 41* 41*-lto 

JO 7A 17 614 71b 20b 20*+ to 

96 13 12 150 II* lift 11*— to 

- 6 619 37* 31* 31* — * 

JO 4J B8 1 11* 11* lift - to 

1.12 39 17 73u 17* 37 37 - to 

.12 .7 II 906 17b 16* 17*+ to 

713 45 f I016u 47* 47 47 

1 60 4.1 _ lu 39 39 39 +2 

140 46 . 1 39. 39 29^ _- 


143 1A 10 148 45* 


60 1.7 6 14 36* 3ito 36b 

AOb 26 ■ 3441 13* 15b lib - b 

!44a 1BA - 40 lift 14* Uft 

148 7.9 II 455 44b 44 44 — * 

140 74 1] 4762 20b 70ft 70ft 

27 12b It 12Vk 

IJB A7 14 1358 41 40 40 — * 

2.7* 79 11 1338 391k 30* 38ft- ft 

J2 18 89 1677 19to 18b 16b — to 


PalnW of 147 8A . 33 16ft 16* Uto + to 


Sft 7b PanAm - - 3106 4* 4 4* 

lb <■> PanA WI - - 66 1 1 - 

371* »ft Pence ZOO 86 — 19B7 33b 23 33b - Vk 

17* 61h Pan Ml — 38 39 II* II* lift — 

lft lift Ponrah .U 1.1 M 1144 14b Uto 14* - to 

IB* 7ft PorPn 44 A 13 W lift II lift _ 
10b 61* PorTCfl -S3 32 Bft Oft Bft — ft 

561* 371* ParaCm JO 1 J |* 29X 54ft a Sb - ft 

SO* lift ParkEI 42 x; '5 “ 1PJ 'S ’L, ” & 

71k 3* PartDrl .1 J !»B 7U 6ft - ft 

36* 26b PorkHn M 11 12 S9S6 37b 27b 27* - ft 

51k 3 PomCm - - .25® « 

Bft 3* Pat PIT - 60 1269U 4 

101* 9 PatrP n 190 139 _ 137 T6 


79 57 Well* 

45* 35 WMF 
48to 37 WMF 
18* Kb WMF 
7ft 5ft 
30 12* 


58b 30to 
4* 5* 
14* lib 
7U to 
2* lft 
84b 17 
IH Sb 
63* 48to 
22* 18ft 
32* » 
30* 33* 
38b 33 
27ft 7* 
31b 23ft 
15 10* 

JSb 21 
SJb 30* 
5* 

19* 


1799 12b 
1330 ft* 

46 

913 25ft 
433 18* 
53* 
27 
38ft 
39 


6 7ft PBtten 
71 Si Pend 
40ft 44'* Pennev 
39ft 33b PaPL 
4B*k 44 POPL E 


PBtten .12 U 7 JH J* 

Pend 66 1J T1 786 26* 

Pennev 394 19 9 7054 57ft 

PaPL 246 79 11x7064 39b 

PaPL pf 440 *4 - VU0 45 


1269U 6ta 6 6 - ft 

T27 TO 9* «i - to 

586 3* 3* 3* + ft 

786 26b 26* Mft - ft 
2054 57* 56* St* - * 
E7064 39b 39 39ft + b 
ylOO 45 45 45.. -ft 


4fb 44b PoPL of 450 9.7 - v2S0 461k 45ft *6* + 1* 

35 63* PaPL pf 860 1W - rHO 55* BM* 86* + to 


Uft 81 PoPL or BAD IU - »« « 

104 98* PaPL Pi 9J4 9.1 ~ V20 IDJ 

84<k 79* PoPL Pf MO 'J ~ riX 81 

123ft 63** Penwlt 240 It 30 liog 138 

86 ««b Permzal UO 3J _ 182 SI 

73ft 181k PeapEn 140 79 N 306 22 


, rJDC 86* >6* 86* + to 

- ,390 85 82* 54to + 216 

- v20 101 101 101 — * 

_ v3» 01* U Bin 


55ft 33* PepsiCo 140 14 

12 91^ PerkF 190e 114 

26* 30ft PerkEI 68 26 

6b 4to Prmlon AH 74 

B’fc 4ft PrLP or 1.15 iu 
lift r. 


ug u . visa si* so Bin 
££ 19 JO 1100 128* 128ft I Hft- * 

300 39 - 182 81* 80* 80ft - * 

160 79 M 306 22* 22ft St* -ft 

J1 J 22 2145 16b Uft 16*- to 
140 14 HxSZSU 55b 5*b 54b 
lSellS II 56 11 10b 10* + ft 

AB 26 _ 3899 26* 2Sb 26 + ft 

3e 76 II 43 5* S* S» _ 




Financial 


US T. BILLS (IMMI 
SI mlWan-Pts of 190 pel. 

93.13 9061 SOP 9267 923S 

■rut 9QJ0 Dec mo nM 

9295 9095 Mor *UI 9245 

9260 91.10 Jon 

9262 91 JB Sep 9298 9290 

Est Sc lot 4.954 Prev. Sa lei 7933 
Prev. Day OMn Inf. 30951 up 1373 
U YR. TREASURY CCBT1 

noaoao pna- Dts &3aidBaf loo pci 

17-4 899 Jun W.io 9M1 

97-8 08-13 SIP 97-22 97-2* 

97-12 91-17 Dec 97-a 97-31 

964 9S-T7 Mor . 

EiCSde* _ Prev .So let 5U68 

Prev. Day Open InL 81400 off 2402 
US TREASURY BONDS ICBT} 
(■Pd-si OOXOOptl & 32nd* Of 100 p<3» 
94-10 73-11 Jun » 95-2 

964 72-26 Sea 8+30 9+31 

fH 72-10 DM 8+26 84-26 

83-27 75-1 Mar 9+5 9+16 

93-22 75 Jun 93-2* 9+11 

93-12 79-1 Sep «4 94-4 

93-7 00 Doc M 93-29 

92-5 78-21 Mar 93-15 93-W 

90- 28 88-18 Jun 

91- 23 8+4 Sep 

99-7 88-10 Dec 93 83 

Est. Sales Prey.Saii55XSB4 

Prev. Day Open IOU2BM5 op 10716 


9263 9151 
9168 9235 
9941 9245 
9 236 
9290 . 9274 


97-9 97-14 

97-12 97-19 
97-SI 97-22 
97-24 


8+0 9+16 
9+10 9+13 
9+5 8+7 

f+1 9+1 

93-26 93-36 
93-16 93-19 
93-11 93-11 
9M 9M 
92-Z7 
92-19 
92-11 92-11 


Stock Indexes 


5P COMP. INDEX (CMEI 
points and cents 

32+95 26340 Jun 33660 327J5 32265 32U0 

33165 27159 SiP 33140 33J65 3HJ0 327^ 

33440 29840 Dec 33SJ0 335.30 331 JO 31155 

31660 33140 Mar 336J0 33630 33640 33630 

EoL Sales Prev. Sale* 50641 

Prev. Day Open Inf .142466 up 1468 
VALUE UNEOCCSTl 
points aid cants 

mao 244J0 Jun 2B950 289 JO 28540 286.W 

29390 26620 Sep 29X50 29X50 28930 20930 

2S9J00 27140 Otc 29330 

29X35 29340 Mor 29731 

Est. Sales Prev. Sa No 275 

Prev. Dav Open inf. 1412 u> 17 
NYSE CO MP. I NDEX (WYFHJ 
Po bits and canto 

182 75 14940 Jun 181 35 18235 17935 1B04S 

10X60 15X00 SOP 18465 18460 18245 182J0 

18665 U1.10 Dec 18620 18660 18X20 10460 

18X50 17020 MOT 187 JO 107 JO 187 JO 18650 

est Saks Pntv. Sales 5466 

Prev. Day Open Int 7452 oH19 


Commodity Indexes 


Moody'S 1,08240 f 

Reuters 1,998.70 

DJ. Futures 13146 

Com. Research 23341 

Moodies : base 100 : Obc. 31, 1931. 
p - preliminary; f - final 
Reuters : base 100 : Sep. IB, 1931. 
Dow Jones : base 100 : Dec. 31, 1974. 


Market Guide 




ConuiKMdities 


32* IS* 
sty im 
25* 20* 
17 IS* 
I* to 
64b 48* 
62* 37 
21* ITto 
38ft 33* 
41 37b 

4? 38*k 

44* 40* 
71 63'k 

94 Ulk 
lib Mb 
116*109* 
12 10* 
llto ID* 
116b IHto 
90* Il 
751k 66* 


IS* 17* 

Ml* 82* 

27b 16* 

19* 14* 

34* 1» 

l+.k 9* 

17ft *b 
25ft 21b Pled 
14b e« PW 
9* 7* Piuje 
8* 4* PiHPr 
25* 11 Ptn»W 
60 44b Plwv 

48* 40b pnnrBw 
S 2b «* PHtojn 
14b 11* PtcrO B 

It-*. ,*«>. Plninxp 


Uri AH 76 II 43 5* 5* 5ft 

> or IIS 18J ^ 297 6* 4 (*+fe 

_ ; 489 12 11* Uft + to 

JO a 29 878 21 

2JO 76 13 4Ulu X 2»to 29to _ 
M(U . 49 2t*M 24b + to 
1J7 96 ' II U U U + to 

0 1.1 . 6 ft to to — 

230 U IJ 5416 42b 61 61 -1* 

ISO U 4 MSI 59* 56b 57 -3* 

230 10J 10 3471 21* 2I» 21* + to 

X» !as _ M0 36ft 36b 36b - b 

O0 IDJ ^ Itteo 41 41 41 + b 

+2 IQJ _ II® 41* 41* 41* + 1 

468 1X3 _ itShl (51k 45* 45* + lft 
un 9.9 _ an n n n - 

9 JO 1X1 ~ Ilf W, 94 94 + ft 

161 1IJ ~ 31 12b 12ft 12ft + to 

I4J2 123 ^ 1 113* 113* ID* + * 

1 J3 116 « 13 It* II* 11* 

138 1IJ - 35 lib 115k Uto 

1125 117 _ HO 111* 111* 111* —1 

9 JO KJ J ^ 1380 90ft 90b Wft + to 

7J0 HU - 8150 75* 75ft 759k 

775 106 - ilHkj 74 73 73 

.94 76 II 88 IS* 13b Iff* ft 

4JB 13 15 TOO 141* 139 139* -1* 
Jl 26 14 529 22b 21* 22 + to 

5ft U 02308 im 16* J7 — to 

08 U 6 7*45 K 23b 2j6- ft 
JB 1J 14 211 18* 18* 18*- * 

_ 9 184 17ft 17 17 - * 

140 &J ttf 29 24ft 24b 24* + to 

.12 1 0 17 46* 12 It* H* - 

JOi SJ _ 73 9ft 9 9ft 

.06 6 23 xH 7* 7* 7* 

160 120 - 2619 13* 13b 13* + to 

El Se 10 27 2 SI 50* 5H - * 

Bw MM 2J IS 306 44ft 15* 45* _ 

n X 10 18 520 2Db 20 Mb 

10 JO - If 10 13 17* 12* 

ip toe J fi 9 34* 34* 34* - 




MSB HkM^s 






Jane S 




Clou 


SUGAR 

HW 

Law 

BM 

A * 

W9t 

Fraacn fkoMa par metric ton 



AMD 

1340 

Z3B0 

2345 

2644 

—as 

Od 

1145 

Z125 

Z12Q 

1135 

—46 

Dec 

N.T. 

N.T. 

2X40 

2X85 

— 50 

Mar 

2X10 

2X00 

2X00 

1010 

— 25 

May 

N.T. 

N.T. 

1.995 

1,910 

— 28 

AUB 

N.T. 

N.T. 

1,980 

1605 

—33 

Esf. vot: 1X09 lots of. SO tons. Prev. 
1 sofa: 2X22 tats. Open Merest: OLMX 

octual 

COCOA 






Fraadi francs par W» ki 




JIV 

N.T. 

N.T. 

830 


+ 25 

Sen 

N.T. 

N.T. 

850 

— 

+ 20 

Dec 

N.T. 

N.T. 

wn 

— 

+ 20 

Mar 

N.T. 

N.T. 

885 


+ 20 

MOV 

N.T. 

N.T. 

085 

— 

♦ 20 

jiy 

N.T. 

N.T. 

RU 

— 

+ 20 

Sea 

N.T. 

N.T. 

BBS 

— 

Unch. 

ESt.VOI 

0 tots of IQ tons. Prev.octuol softs: • 

1 tats. Oaen position: 4. 




COFFEE 





Itoeadi francs per IBS ka 



Jtv 

N.T. 

N.T. 

1X0B 

1X40 

—25 

Sep 

N.T. 

N.T. 

ixeo 

— 

— 5 

Nuv 

vs; 

1,175 

1,140 

1,198 

Unch. 

Jon 

N.T. 

1461 

1,170 

— 3 

Mar 

N.T. 

N.T. 

VS 

1.170 

+ 5 

Mov 

N.T. 

N.T. 

— 

Unch. 

JIV 

N.T. 

N.T. 

1,130 


Unch, 

Est. vail 

10 Utsaf 5 Ions. Frav. actual softs: 12 

lots. Ooen Position: 185. 




Source: 

Bourse de Commerce. 




London IVIelals 


aluminum (HMi Grade) 

Douen per meHM: fan 

Soot 1985333 199000 190X08 199X00 

paward 193X00 193500 193X00 193500 

SERBS aermifipg 1 {M>W * 

aimwi spot rncinc ton 
tow 154600 154800 157200 157400 

Forward 1567.00 156800 158000 139X80 

LEAD 

Starting per metric ton 
Soot 44500 45000 42500 44X00 

Forward 39400 39500 39SO0 39300 

NICKEL 

DWlan per metric tan 
spat 12800 12BS! 12600 12708 

Forword 12325 12350 12150 12195 

SILVER 

1/3. carts per rrur ounce 

tow 52500 52800 51500 50X00 

Forward XBOD 53160 578X0 521X0 

ZINC CHled Grade) 

Deflars per metric ton 
Spot 1473X0 1480X0 149500 150000 

Forward 144000 144300 145800 1460X0 

Source: AP. 


Dividends 


Spat 

Commodities 


Commodity 
Aluminum, 1b 

Coffee, tb 

CMdgeJeWrofvtlc.H 
fnm FOB, ton 
Load, lb 
Prtntdoth,yd 
Sjhmr, trove* 
sted bniets). ten 
SHrt i UerapJ.ton 
Tin. re 
Zinc lb 
Source: AP. 


liS-Treasuries 


London 

Commodities 




JwaeS 


Die teem 

BM Offcr 

YleM 

Prev. 

Yield 

3-mootti bm 

832 834 

X53 

16/ 

+moaft W0 

8X3 US 

LSI 

861 

1-rearSOI 

7X2 7X4 

864 

138 


BM oner 

YleM 

Pm. 

YUM 

Vfr.bBod 

10423/32 IM 55/33 

163 

xa 

Source: safomoa Brothers. 
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Oil Futures Rise 
On World Events 

The Asmaaied Press 

NEW YORK — Prices of oil 
futures rose Monday on specula- 
tion about die results of the OPEC 
summer conference, the death of 
Ayatollah ItaholUth Kbomezm, the 

Sonet gas pipeline explosion and 
the turmoil in China, 

On the New York Mercantile 
Exchange, the contract for July dc- 




9974 dotelfUi —15J 


the benchmark grade oCUJS. crude 
oil, rose 39 cents, to $20.53 a band 
ftices of refined products also were 
higher. 

Ministers of the Organization of 
Petroleum Exporting Countries 
meeting in Vienna broke up a for- 
mal session Monday without re- 
sults and bargained privately on 
steps to keep oil prices strong 
through the rest of the year. 
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Takeover Press ] 

Only Question About Steel Spin-Off 
Is One of Timing, Some Analysts Say 


INTERNATIONAL HERALD TRIBUNE, TUESDAY, JUNE 6, 1989 
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of the steel unit fc 


15 -By Jonathan P. Hicks that a 

New Ytwk Times Sm see UtWitab*^ 

NEW YORK — USX Corp. is To a large extern, the company 
cotomg under pressure to consider *»» gradually become more 5 an 


*4. 

*> : rc- 

Sfe. 


1 * . w * 


: a restructuring that could spJil the 
giant sted and energy company, 
industry analysts say, because it 
might otherwise face a hostile take- 
over bid from Carl C. Icahn. 

Mr. Icahn, the financier and 
du nrm an of Trans World Airlines 
Ino, owns 1 1.4 percent of USX, He 
nurred speculation about a bid 
tsi week when he sold his stake in 
Texaco Inc. for a little over $2 bil- 
lion. 

USX, which Changed its ngwy» 
from United States Seel has long 
disavowed any intention to seQ its 
sted division, even as it moved into 
the energy business. But if Mr. 
Icahn increases his stake in the 
Pittsburgh-based company, a re- 
structuring win be likely, analysts 
said in interviews. 

“A restructuring of USX is a 
distinct possibility now,” said 
Chester S. Span, professor of eco- 
nomics and finance at the Carnegie 
Mellon University school of busi- 
ness. “The big question now is one 
of ti min g. Some people believe it 
’ 3 ^ 2 ] come sooner, and the stock 
market's response suggests it might 
not be as soon.” 

USX stock rose SI J75 a share on 
Thursday, the day of Mr. Icahn’s 
Teuco sale. But it dipped $1 on 
Friday and fdl a further SO cents, 
to$36, by the dose of trading Mon- 
day. 

■Speculation mounts last week 
that Mr. Icahn might immediately 
seek to take overUSX. People in 
the industry said he would favor 
breaking the company into two 
parts. Three years ago, be n»arii» a 
531-a-share takeover proposal that 
ended after USX flnnrr^rwj a re- 
purchase of 20 million of its shares. 
If the sted unit is sold, analysts 


energy concern over the years. Last 

y ? r ' V SX t k riv “* 59 percent of its 
sates from oil and gas, with sted 
for about a third and 
ti^crafied operations malting nn 
the rest * 

But USX’s steel division, 
by steep losses for much of 
this decade, has become profitable 
again f olk wing the closure of some 
opwaitons, strongs- demand and 
restrictions on foreign imports. 
With the renewed profitability, an- 
alysts said, USX would have less 
trouble finding buyers for the sted 
operations. 

Still, many suggested that USX 
would be forced to sell the sted 
business piecemeal to employees 
or in a public offering, since there 
are u nli k e ly to be many buyers for 
l operation, the 1 


HOW USX HAS CHANGED 

STEEL CAPACITY IS DOWN. . . . 

RAW STEELMAKING CAPACITV IN MILLIONS Of TONS 



ilarg- 


the entire sted 
rat in the United - States. 

The sted division was the best- 
performing segment within USX 
last year, reporting operating in- 
come of 5501 mQHoa produc- 
ing 39 percent of USX’s profits. 

Nonethdess, the sted unit's op- 
erating profit of 533 for each ton of 
sted in the first quarter of thin year 
is considered low. Among its com- 
petitors, Inland Sted Co. earned 
S4ti a ton in the quarter and Bethle- 
hem Sted Corp. earned $51. 

A spin-off of the sted company 
would leave USX as primarily an 
energy concern with two major op- 
erations: Marathon Off, which it 
acquired for 56 bin i on in 1982, and 
Texas Oil & Gas, which was pur- 
chased in 1986 for 2D MKon in 
stock. Analysts said those units 
would enable USX, as an energy 
concern, to operate profitably but 
with some difficulties. 

“Without sted it would be at 
feast an average energy company, 


AM) ENERGY IS NOW US BIGGEST BUSttESS. 

SALES BY INDUSTRY SEGMENT 

mu 


Diversified: 26.86% 


Energy: 0% 


Steel: 73.14% 



Energy. 58.56% 


ma 

Diversified: 7.05% 


Steel: 34.39% 



SOURCE: Campvty teowte 


cause of weak natural gas prices.” 

Marathon owns rich oO reserves. 
But many analysis contend that the 
lack of profitability at Texas Oil Sc 
Gas could him the com pan y's 
prospects undo- a restructuring. 

Gas prices dropped following 
die acquisition of Texas Off & Gas, 
and the unit has yei to post a profit 
under USX. A number of analysts 
predicted a restructuring was not 


“Normally, USX would pay 
5400 milhoo in taxes,” said George 
J. Gaspar, analyst with Robert W. 
Baird & Co. in Milwaukee, “but the 
tax-loss carry-forwards allow it to 
pay a relatively low amount of tax- 
es. When the tax loss is nriTrwri — 
they run out in the fourth quarter 
of 1990 — there wfll be a strong 
m a ndat e to split this company up.” 

In early 1987, USX transferred 


If the sted unit is sold, analysts feast an average energy company,” predicted a restructuring was not In early 1987, USX transferred 
and industry officials said the sepa- said Philip L. Dodge, analyst with imminent because the tax benefits its sieel and iron ore operations to a 
rate sted and energy operations Nomura Securities International, that USX derives from the stagger- subsidiary. But it has said that h is 
3?uld be ran profitably, despite “Marathon is a strong company, mg losses its sted unit had a few 
some troubles. Moreover, analysts and Texas GO Sc Gas has grown years ago are far too valuable to 
and industry executives suggested rapidly bat has had problems be- give up. 


subsidiary, 
committed to steel anti ore, rmti 
(hat there are no plans to spin off 
the unit 
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BANOUE DE RIVE S.A. 

is pleased to inform you of its change of name effective 

1st June 1989 
to 


X 


X 


BRITISH & COMMONWEALTH 
BANK (SUISSE) S.A. 


26, rue Adrien-Lachenal 
P.O. Box 720 
CH-12U Geneva 3 


Tel.: (022) 736 52 05 
Telefax (022) 786 04 49 
Telex 22 731 bariv ch 
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F&C 

EUROPEAN FUND S.A. 

sodM anonym* 

K.C- Lnmbonf B 21071 



, *he 

Spfecul of 


To approve the merger of the Corporation into Foreign & Cnfomrf 
Portfolio* Fund, a ”aodi it JinrewUsanent a capital wiable wider die 
tan of Luxembourg having its registered office at 14 roe Aidnngeo. 
Luxembourg, specifically: 

upon besting 

(it the report of the board of directors . 
merger proposals published in tbe Manori al 

I mmrn b q vw UMECuKT wilh thifl noOC€ Oi eXtZBOI J 

meeting, and depoSited with the Chancery of the District Court of 

(ii) the audit repomwescribed by Article 266 of the law on corporations 
prepared by Price Waterboose. Luxe mb ou rg . 

/R . ..A I mar 




dmisBatod » Foreign A Colonial Portfolios Fond Nonhc uttuy 
p^r^lio7to ibe shareholders of the Corporation in exchange for the 
contribution of all meets unljtbilijia of ibe Corpora^ti* 
sham so allocated to be issued a the , 

Foreign & Colonial Ponfolkw Fend of the applicable portfolio lor 1 

<3* £mut£u be wound up sad all itt dares in issue 

are to be cancelled. 

Resolutions on the saenda of the extraordinary general 


will 

will 


■ be adopted if voted In' 273 d 

following documents may be 

* 

(3) T^TreporiB of die Board of Directors of the Pbrtfolioe Fund and of 

(4i TVreySf ( J l ?ri^ 9 W«teti»i»e reining » the 

* TV iSument of one ^ 

M«g3fo»ds has b*n appnreed by the Prtsufent of ibe D»mct 

i'ahu nf Luxembourg- 
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F&C 

ATLANTIC FUND SJL. 

wcUM anonym* 

EjC. Luxembourg B 8198 

Notice of extraordinary general meeting 

The shareholders of F&C ATLANTIC FUNDSA (the”( 


i Aldirugen, Imambwng. 

agenda: 

To approve (be 
Portfolios Fund, a 
laws of Lub 
L uxembourg, specifically: 

upon beating 

0) die report of the board of directors nmlar 
meager proposals published in the Hanoi 
Luxembourg together with this notice of 
meeting and deposited with die nwrutifr y of die District 
IiiinnbouiB. and 
(ii) (he audit report prescribed by Article 266 of tbe law on corpora tio ns 
prepared by Price Waterboose, Luxembourg, 

and subject to approval of the said noar proposals by the shareholders of 
Foreign & Colonial Portfolios Fund m their extraordinary general meeting. 


of tbe Corporation into Foreign & Col o nial 
d’mvestisseaesi & capital variable” under the 
its registered office si 14 rue Aldringen. 


and jus tif yi n g tbe 
RecoeiJ Special of 


(1) to approve such meiyjer . 

(2) to approve tbe allocation oi shares of Foreign & Colonial Portfolios 
Fund of the class of shares coxxespoodmg to the portfolio to be 
desrznaud as Foreign & Colonial Portfolios Ftmd — American 
SnwlW pmpmi** Equity Portfolio, to die shareholders of the 
Corporation fo achangr for the ma t i ib aii on of all assets and 
lishditio s of the Corporation, the shares so allocated to be issued in 
the ratio of 2 new shares of Foreign & Cofotnal Portfolios Fund of 
tbe applicable portfolio for 1 share of the Corporation, 

(3) to sate dial die Corporation be wound op and all itt shares m issue 
are to be cancelled. 

Resolutions 0 Q tbe agenda c i the extraordinary genera] meeting will 
require a quorum of at least 50 per cent, of ibe outstanding shares aim will 
be adapted if voted by 2/3 of tbe shares present or represented. 

Copies of the following documents may be inspected daring usisl 
business boors on any weekday (Saturdays and public hoKdays excepted) 
until tbe date of tbe Extraordinary General Meeting referred to above, aitba 
office of Foreran & Colonial Management Limited, 1 Laurence Pountney 
Hilt , London EC4flM 0HA and at the registered office of the Company: 

(1) The Merger Proposals; 

(2) The Ami mil Reports of the Portfolios Fund and of tne Merged Funds 
for the last three corporate years and their latest serai -annual 
reports; 

(3) The reports of tbe Board of Directors of die Portfolios Fund and Of 
die Merged Funds; and 

(4) The report of Price Waterhouse relating to the Merger Proposals. 
Tbe appointment of one single auditor in present a report for all the 
Merged funds has been app rov e d by the President of die District 
Court of Luxembourg. 

In order to teke port at tins general meeting, owners of bearer shares will 
have to deposit their shares five dear days before die meeting with one of the 
following banks who are authorised to receive tbe shares on deposit 

Giofciwte d» L=Mrob«irg SJl, Tt*j ] 

14 rue Aldringen 67 Lombard Street 

!■.» *— g London ECS 

Bamp A Ca. lai, Laadt. nd Tokyo. B694771/CH 


NWA Seeks Revised Bids 

United Pros International 

ST. PAUL, Mimiesoia — NWA Inc. said Monday it rejected at least 
four takeover offers and asked bidders to submit revised proposals for 
the company, which is the parent of Northwest Airlines. 

Four confirmed bids have been made for NWA, whose Northwest 
Airlines is the fourth-feigesi carrier in the United States. 

Hie bids were made by Pan Am Cwp., the Los Angeles billionaire 
Marvin Davis, the NWA machinists* union and a group led by the 
Los Angeles financier A1 CbecchL 

“None of theproposais is acceptable in its present form,” NWA 
said, adding, “Further, none of the proposals is sufficiently more 
attractive than the others to cause the company to accept that one in 
preference to the others.” 

NWA said it was continuing to review a number of ways to 
enhance stockholder value “including the possible sale of the compa- 
ny, but it has not decided to seD tbe company.” 

Tbe board invited bidders to submit revised proposals by June 16 
to First Boston Corp. and said revised bids should remain open until 
5 P.M. June 30. 

Pan Am, which was believed to have bid 5110 to $120 a share last 
week, announced it would submit a revised bid for NWA 

Mr. Davis, who bid $90 a share, had no immediate comment. 

NWA declined to say Monday if its board was in session to 
consider bids. 


AT&T Sets European link 
With a 20% Stake in Italtel 


Reuters 

ROME — American Telephone 
Sc Telegraph Co. on Monday 
signed a telecommunications 
agreement with italtd SpA that 
will give AT&T a 20 percent slake 
in the Italian state-owned manu- 
facturer of telephone exchanges. 

Under the accord, reached in 
principle in February and conclud- 
ed last week, the companies will 
cooperate on research, production 
and marketing worldwide. 

Iialiel's parent company, the 
state-owned telecommunications 
group Stet SpA, will acquire a 20 
percent stake in AT&Ts Nether- 
lands-based European subsidiary. 
Network Systems international. 

The accord gives AT&T a Euro- 
pean springboard while giving Ital- 
tel access to AT&Ts technological 
expertise as it gears up to partid- 


patc in Italy's 530 bilHon plan io 
upgrade its outdated, ineffident 
telephone network by 1993. 

AT&T was chosen as Itahd’s 
foreign partner over bids from Sie- 
mens AG of West Germany. Alca- 
tel NV of France and L.M. Erics- 
son of Sweden. 

AT&T's chairman, Robert Al- 
len, said he could not estimate how 
much the agreement was worth. 

In Italy, AT&T also owns 21 
percent of the personal computer 
maker Olivetti SpA. but Mr. Allen 
said Monday. u l don't antidpaie 
that ibis agreement will have any 
impact on our relationship with 
Olivetti whatsoever," 

AT&T executives said at a Rome 
press conference that the coopera- 
tion agreements will be managed 
by several joint boards. 
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Quotation SOPPUed bv funds lilted. Not asset value auotaHaac are so petted by Ho Funds fisted with the exception of some euafrt based on issue price. 
Tbe mnrWnaJ nmtwts Indicate freaueoev o< wutattooa MopMedtUn-daBv; UmI-mmUv: (hl-hMneamty; Irl-roauiartv; m -twice weekly: Oni-maamiv 


AL-MAL GROUP 
fw| AkAtal Trust, &A _ 
1 r ) Managed Currency , 

(w> Equity 

(w) Bend . 


127.13 


S IMU 
S 10M.13 
S «2A0 

. . S Ml 42 

ALPHA ASSET MANAGEMENT LTD. 

(ml Alpha Global Fund . — _ S 
1*1 NUdralas-Aseleocrte Aurelia. 1 

BANK JULIUS BAER A CO. LM. 

(d) Baerbend SF M1A0 

( d V Contour SF187IXO 

Cd) Equlbaer America SUAOO 

” 5F 15(72)0* 

SF 1677210* 

SF21722XT 

SF 9672)0* 

SF 3(0500* 


I a ) EquJboor Europe , 
( d > Eaulbaer Pacific . 
( d i StocUnr . 


r d > SFR-BAER , 
( d i Swt B bar . 


BAH MULTICURRENCY 

f r I Murttcwrrencv USS S 1.27020 

( r > Multicurrency Ecu ECU i.MS.45 

( r 1 Mu HI currency Yen Y 2*7.93620 

I r I Mu HI currency FFR FF 113(2.15 

BNP INTER FUNDS 

(w) lirtertnnd Fund 5 

w> Interrunencv USS__— S 

w> Irrtercurroncv DM DM 

w) Intercurrency Sterling c 


18X15 

1IL66 

3027 

10*3 

10*7 

IXtl 

1BJ6 

12*0 


9M 


,w> Irrtbrcurrmcy Mnnaoed % 

w) Intoreautty French Otter _ S 
wHoterenulty Padtlc Otter _ S 
w I lirtereawlty N. Amor. Offer- t 
wl Infereaultv Eurooeon Clan S 

w) intereoulty Australia Cis._ $ 

w 1 lirterlux CaeUot Betalan LF SLJ«U» 
w) inferiueCaPLFrSecurtte FF 112KL92 

w) Interlux Cadlal FF r FF T3.19&23 

w) interlux Cap- Franca Cep. FF HL729JB 
w) inferlux Ccaa. LUF/BEF lflm.iqsoq 
-W l IMerilM Coca to I ECU - ECU L2SS*2 
BANOUE BELGE ASSET MSMT FUND 

Share Dltfributor Guerneanr 0(01 26614 
lv*J inn Equity Fund [Stony) _ 0 112B 

(wl mn Bond Fund ISkxjv) S 9 A3 

BANOUE IHDOSUEZ 

(w) Aston Growth Fund S 3131 

(w) Asian Income Fund $ 9A1 

(w) Dlverbond - SF 84.VS 

Iw) FIF-lnt»mat.D|yJI 3 17J3 

(w> FIF-Intemat. Dlv3 S 19212 

(w) FIF litfamoLAmerka S USD 

fw) FIF Irrtrmot.Pocfflc S 

(w) FIF Infomct-Europe S 

(w) FIF IntemoUopon Y 12312)0 

(wl FIF lid. Nat. Res. A— S 10-90 

(wl FIF InL Nat Res. B S tavo 

(w) France International FF 101.41 

(w) Franca Blue Chips No 1 FF 11435L92 
(w) indoeuee Muttttxmds OlvA S 1312)1 
(w) Jndosuez AAuttmonds Dfv-B s Z7L77 
(w) lndosusz Multi bands USS_ S \<BJ9 
Iw) indasuezMuUlbands YEN S 9J6U0 
Iw) indosuH Mutttbonds DM _ S 1D2M 

(w)IPNA-a S IT 

(w) Motacca Fund - S I 

(w) The Slam Fund S I 

(w) Paclftc Cold Fund S 11X1 

BANOUE PRIVEE E. OE ROTHSCHILD 
(w) Oalwa Let Equity _ 

(w) Dalwa Lcf Int. Band . 

Iw) Ecu DOr 

(w) Hteoano int*l Fund _ 

( b ) Prfftrst 

( b ) Prl-Tecfi 

(w) Rer 


- s 

1004.77 

- 8 

1079.90 

ECU 

9733 

_ ECU 

_ 9 

50X2S 

8 

114568 

BF 

998600 

9 

1071 


eat Fund . S T1XO 


(b) Source SI coy. 

BANOUE 6. DE ROTHSCHILD LUX. SA 

( b ) Cursfler BP Fixed inc.Fund DM 121X9 

( b I OnRor BP General Pint — DMlttJS 

< b l Eaale Fund LF >051100 

( d > Europe Japan Fund S 9.96 

( b ) Govemm. Sec. Fund* — S 74X3 

iw) Leteom S 

lb) Opportunities Fund S 

(b) Priropfund — DM O.K 

( t ) SeMCL Hortzon Dev. — FF 52666.91 

( I ) Select. Horizon FF FF 5587CL62 

( b ) Star Conv.Fund FI FL 10U02D 

( b ) Star Conv.Funfl USD S 100217 

BANOUE SCANOtNAVE EN SUISSE- 
GENEVA 

(w) ass Bond Fund — SF 

(w)BSSIntetaec. SF 1150.15 

(w) BSS Inti Bond S Ml 

(w) BSS um Faulty . .... S 22)65 

net i~ u 

( w) Ecu Mumatocemant ECU US3.10 

BROADGATE INTERNATIONAL FUND 

(d l s Money Market S 1223 

(d) Non-S Money Market DM29.96 

(w) S Band % 1271 

(w) Non-J Bond DM3027 

(w) Global Eaultv S l 

(wl Global Band S 1 

Iw) Global Band B Equity S 1 

(w) Prec.Mrts7Mln.Secs S 6.16 

BJW MANAGED ASSETS CY.SICAV 

111 Giobol Band Fund ECU ULM 

t) European SeeurHIi 
I) Frenai 

.1) Norib American Seat; . . . . 

(I) Padfic Basin Secu. Fund — S 9X4 
CAI5SE CENTRA L£ DES BANOUES POP. 

I d ) Fructllux-Obl.FSES FF &S66.I3 

( d ) FrucrttuK-ObLEura ECU 120115 

Iw) Fructtlux-Aa.FSes FF 723193 

Iw) FnactlUM-AcLEuro ECU 1,19X93 

( d ) FructUux-Tresorier FF WITS 

CALLANDER 

(w) Callander. Enter. Gr. S 11X56 

(w) Callander Fund-Asset S 10X74 

(w) Callander Fund-Soon. _ Ptas 10425 
CAPITAL INTERNATIONAL 

(wl Codtal Inti Fund S 87216* 

iwicnonol radio SA S 3X66 

CDC INTERNATIONAL 

(w) CFI Court Term# FF 114251.15 

Iw) CFI Long Term* FF I12B72AB 

CIC GROUP 

(d ) Ofclick: Manetalre FF 1M6L05 

(d) OWictcCourtTerme— FF I1503A1 
CITICORP INVESTMENT BANK [Loxj 
POB 1573 Luxembourg ToL X779S71 
( d ) atkur USD Portotollos S 127X15 
( d 1 CltlRvest Ecu Income __ ECU 128929 
( d I CUtnvest Mimaa. Growth _ S 115021 
I d ) ClrtAtanaGrawiti Euro ECU 1Q37A4 
Id) Cltbiy«st Profit SBOrlna — » 94132 

(d 1 Cll Invest Selector — . , S 87&60 

( d ) Clllnvesl Guonfian S — S 104225 

( d ) CH Invest Guard. Euro . ECU 1071.12 

(d)ailport HA Equity S 13625 

( d 1 arlport Joo. Equity — Yon 1092821) 

(d ) atlpori UK Equity C 11X64 

l d J Cltlport SAslan Ea. — — _ s 12228 

( d ) CJftoort ConLEura Eq. ECU 12666 

( d I atlport HAS Band * 10729 

Id) Cltlport Euro Bond ECU 10120 

( d J Cltlport ASPocBd. YEN 1 0479210 

err (trust 

Iw) U&-9 Equities * 211X31)8 

IwlUS-S Bonds S 1168051 

Iw) u&S Money Market . 
iw) Global Eouttla. 


9.45000 
11^ 

11.1 


(w) Globed bionev Market. — % 

(w) Globed Bonds. — S 

CCF - GAMMA 
Iw) CM Inv.Sar.FdS' Act (bonds . S 35.12 
(wl CM lavier.Ftfc-GlbLGrttt _ S 11.11 

(w) CM North Amer Grth S 92)9 

Iw) Eivsees Court Terms _ FF 57A64A2 
iw) Eiysees Lane Term# _ FF 5X80065 

iw) Eivsees Manetalre FF 5B2S42I9 

(w) ElyeeesMiimbands Funds C 106J4 
(W) EMF D-Mark (A&B) _ DM 12XEL93 

(w) EMF Ecu (ABB) ECU 1 211 LSI 

(w) EMF US Dollar (A SB)- 3 12ML96 

(w) EMF Yen (A & B) YEN 10O2J72M 

Id) Europe Presltoe Fund A ECU 1X41 
Id) Europe Prestige Fluid B ECU 1093 
tw) European Smlr Cos. FHA ecu 1115 
I w) European Smlr Cbmnj=dfl ecu ills 
CODEVALOR SICAV 

<w> C B endemont FrSutne — SF 187X41 

(w) CRendement USS — $ 140X7B 

(w) CCrotssance Dollar S 147X82 

[wl CCrataance Zone Stertlna E 96451 
COMPASS INTL HOLDINGS LM. 

POB 4S& Jersey 0524 27267 

Iw) Band: Donor Mwflum Term . $ HL77 

l w) Bond: Ecu Multicurrency. ECU 1022 

(wl Equity --United Kingdom t 1160 

CREDIT SUISSE (ISSUE PRICES) 

I d ) C5F Bends SF 7925 

Id) Bond Voter Swl SF 10120 

(d) Bond valor US-DOLLAR— S 12X93 

Id) Band Voter D-mark DM 11054 

( d > Band Valor Yen Y ml 94720 

(dJ Bond Vaorc Sterling c 10X03 

(d) Convert Valor Swf SF 15425 

Id) Convert Valor US-DOLLR. % 16720 


<d} CSF mterootml . 
(d) AatomSuhses. 

( d ) Euroao-VaJar _ 
(d) Enerole-Vator . 
Id) " 

(d) Iherf 


Id ) Podflc-Valor 

Id ICSGald Volar 

( d ) CS Ecu Bend A __ 

Id ) cs Ecu Bond B 

( d ) CS Euroaa Bona 'A' 
ld)CS Eutom Bond V 
< 0 ) CS Gulden Band A _ 
( d) CS Gulden Band B _ 
ItfJCS Prtme Bend 'A' 
(d)CS Prime Bend'S* 


SF 13723 
SF S76JS 
SF 21650 
SF UOTS 
SF 451210 
5F 79CL00 
SF 237X5 
— S 14227 
ECU 10X99 
ECU 11SJV 
DM 24834 

DM 24X34 
. FL 9X51 
FL 199 64 
DM MB7 
DM H2J7 


( d ) CS Sbart-T. Bd DMA DM 99X3 

Id) CS ShOrt-T. Bd DM B DM 10968 


( d ) CS Stwt-T. Bd S A 
( d I CSSbort-T. Bd S B 


S 9966 

S 11274 

td ICS Money Martel Fund S 139242 


(d I CS Money Market Fund „ DM 17U35 
(d) C3 Money Market Fund — c 14SL92 
(d) CS Money Martel Fd Yen Y 11462600 
DIT INVESTMENT FFM 

■K fl ) Concentra DM 39 JO 

■Hdl Infi Renientnnri . ... . nM 79.10 


DREXEL BURNHAM LAMBERT INC 

wtnctMster Meuse . 77 Lond on wmi 

LONDON EC2 (01 92097971 

Iw) Finsbury Group LM — S 16276 

(w) winchester Coottoi % IB JO 

(w) Winchester HokUnoi FF 1(1.15 

twl Wlndieeter Habflnas. — S 1422 

(wj WlncMeMMas Ltd.E.BS ECU 134S62 
(wl WtnC-ReierveLEJLS — ECU 100960 
fw) Wln&ReaervJMuHIGvBd. ECU .11X4 

(w) Worldwide Securtlles - S 3269 

(w) w w ldwide Special - — s 757.14 

(ml winch Fuuyyeratfled — _ i UJ8 

(ml Winch Fut-Qrton Series t 2161 

(m) Winchester Frontier — s .17632 

(m) Winchester R ec ov ery Lid — S 21 JO 


EBC TRUST cat JERSEY) LTD. 

1-3 Sete St*SI. Heller; 8534-36331 
EBC AMRO TRADED CURRENCY FUNOl 
9(d line.; Bid- S lX4D-Offer- S 1X012 
®Cd)Cap.; Bid- S 19.11 Offer. S 19693 
INTERNATIONAL INCOME FUND 

I d 1 Short Term 'A' (Actum) s 1.1228 

( d ) Short Term 'A' i Distrl S 02295 

Id) Shari Term ‘B'(Accum) s 1X638 

(d I Shari Term 3’ (Dlstr) S 09720 

(w) Lana Term ______ s 29. 

ELDERS SECURITIES INC 
W. Rafter, (712) 573-0440 

Id) EFF % 32766 

(d)ESP. 


(d) EMR 

ELDERS SWITZU631) 24 79 79 


BQUIFLEX LIMITED 

(w) Europe A 

(w) Global A. 


w> Norm America A . 

w) UK equities 

w) UK Small Co. 


9 

14441 

9 

99J97 

SF 

11073 

AS 

9425 

FL 

1169 

FL 

1757 

FL 

11.11 


10JC 

l 

1X66 


EURO PACIFIC ADVISERS Ltd. 

w) Comet* S 761 71 

(W) MefCOre Y 12IJ96D0 

.w) Pacific Horizon invr.Fd S 1741X6 

FAC MOMT. LTD. INV. ADVISER5 

. . Pounty HIIL ECL 01-6236680 

w) FAC Atlantic S 19.75 

w) FAC European S 3422 

wl FAC Oriental — — — S 8X0 

w) FAC N. American M C Fd — S 966 

.w) FAC Norac Fund S 11 AS 

FIDELITY INTL INV.MGMT CLUXJ SJL 

( d INew Europe Fund S 963 

d>FidentvConv.SeC.PDrH. t 967 

IDELITY POB <76 Hamilton Bermuda 

m) FhLAmer.VoUl Com. S 10167 

.mi FFd.Amr.VaLU CumJ*ref._ s ioijo 

(mi Fid. Amer. VaU 1 1 Com. S 53.99 

ml Fla. Amr.VaLIll Com Pret_ s 10163 

d) Fidelity Amer. Assets S 12692* 

d > Fidelity AuetralM Fund S 1X12 

d ) Fldetlty (Nr. Svas.Tr. S 16163 

, d I Fidelity Pacific Fund S 30621 

FIDELITY I NTT. SERVICE (LUXJ. 

( d ) Balanced PorTftdhWiedBed . S 1X76 
(d> Bakmced PortfoBo-unhedg _ S 1168 
(d) Fidelity Discovery Fund _ S 1726 

d) Fidelity Far East Fund. S 6167 

d) Fidelity Frontier Fund s 2166 

.d) Fidelity Global Ind. Fd S 1261 

(d) FMeitty Global SeW Fd S 1165 

(d) FldelMv InTL Fund S VL20 

( d I FUemy Orient Fund S 9161 

dJFklelttvSpcL Growth Fd. S 326T 

d> Fidelity Work! Fund S 68.19 

FIDELITY INTL (O) LTD. 

FIDELITY PERFORM PORTFOLIOS LTD. 


Id) American Porttoiki , 
Id) European Portfolio. 


Sltt, 


Portfolio . 


S 

5 

, , East Asian Portfolio-. S 

(d UJC Portfolio S 

Id) iRH-BondPorttoUa. S 

(d) Sterling Uqubfltv PtfL C 

td) Dollor UquWltv Portfolio S 

FOKUS BANK AS. €72 421 555 

(w) Sa mfo nd s Inti growth td s 

FORBES PO 8887 GRAND CAYMAN 

London Aaint 01-839-3013 

(w) Forties Hlgblnc. Gilt Fd_ C 

iw) Gold income ■ 

(W> Gold Aooredatton . 


1JI 

163 

1.35 

DJ0 

169 

(LM 

1IL56 

1X36 

161 


GAIA CURRENCY HEDGE FUNDS 

(w)Gaia Hedge I S 

lw)Gak> Hedge II 5 

GAM ANLAGEFONDS AG. 

POB 166 *034 Zurich TbUl-1-2516 _ 

(w) GAM (CH) America SF 

Iw) GAM (CH) Mondial SF I 

(w)GAM(CH) podftc — SF S 


48.10 

469 

364 



Id) Starting Deoasrt 


(d) US* Deposit 

Id) DM Deposit 

1 d ) Yen Deposit . — 

I d > Sw. Fr. Deposit 

( d > AustrDollar Deo. id . 


t 1603 
S 1623 
DM 5668 
Y 5D620 
SF 5670 
AS 1640 

fd> Frondi Franc Deport! Id . ff iai9 

( d ) N. American S 1J9 

(d ) Japan Y 66160 

dlPodBc Basin Y 309 60 

d ) internofkmal growth S 2.7* 

6 ) British ( 212 

d ) Starling Gitt t 164 

d ) intaroattonai Bond « 1.M 

d I Yen GnvortJble bond _Y 293260 


d 1 European Fund . 
d ) E.CU. Fund . 


DM 562 

ECU 097 

d ) Austrato&ian fund C 062 

d ) Canadian fund CanS 090 

d ) EmeroJno Atorkets Fund _ c 1.19 

d ) Global Resources Fund 5 0.75 

OOFINOR FUN 

London : 01 -49941 71. Geneva :41-223SS530 

(wl East Investment Fund S 97867 

(w) Scottish World Fund l 2029824 

(w) State St. American S 29S69 

GENE RALE BANK 
sea also Intmetex Group) 
d) Renttnvest. 


d) Capital Renllnvesl . 
d ) Rent Inbet Dlstr. __ 
d > Renrtrbei Coo.. 


25JB* 

11X67 


LF 995160* 
LF 1866760 


GLOBAL ASSET MANAGEMENT CORP. 

IT Afho) StXtouoVa.1. of Man66424-2M37 

w) Futuroom SJL * 18665 

(w) GAM Arbitrage Inc S 23X09 

(w) GAMertcalnc S 334.13 

Iw) GAM Australia Inc. S 13576 

( w) GAM Aseon Inc S 13X65* 

(w) GAM Boston Inc S 16663 

.w) GAM Ermltage S 26.78 

(wl GAM European Irtc. s im.97 

w) GAM Fronc-voi Inc. SF 24167 


w) GAM France Inc . 

(w) QAM Global Fund 

w) Gam High Yield Inc. 

w) GAM Hooa Kong Inc. — 
w) GAM Internal lane I Inc . 
w) GAM Japan Inc. 


FF 137069 

- S 10979 
. S 10779 

- S 18X48' 

- S MUD 
% 


(w) GAM Money Mkts. Fund — S IMJ-r 

wj GAM Money Mkts. Fund c 10560* 

w) GAM Money Mkts. Fund . SF 10X26* 
(w) GAM Money Mkts. Fund DM 103.18* 
.w) GAM Money Mkts. Fund . Y 1XM960* 

(w) GAM Poeinc Basin Fund S iiijs 

.wl GAM Podflc Inc S 42 

(w) GAM Restr. Fd. Inc 5 Ml 

.wl GAM Singapore/ Mplav Inc . S 17179 
( w) GAM Swiss Fr spec Bond Fd SF 10083 

(w) GAM Value Inc S 10569 

_w) gam worldwide Inc t 4 ) 4.10 

(W) GAM Tycho SA. CUBS A S 17821 

w) GAM US. Idc. S 14 

wl GAMWMWnrn Ftmd Inc — % 137.17 

wj GAM ut Inc 5 24951 

.wi GSAM Composite Iry. . 1 20863* 

(w) GSAM Int Inc US Ort. S 11369* 

(w GSAM Int. incus Soe. s 12X39* 

(w GSAM Interest Inc SF 9X72* 

<wl GSAM Interest Inc e lOLZr 

w) GSAM Interest inc — — DM 9480 


(w) GSAM Interest inc 

G.T. MANAGEMENT PLC 
- r I G.T. Applied Science — 

d [ G.T. ASEAN Rmd 

d | (XT. Asia Fund 

d > G.T. Australia Fund — 
( d ) G.T. Berry Japan Fimd . 


Y 1176960* 


wl G.T.Blated*iyHealth Find 5 

d I G.T. Bond Fond 5 

w)G.T. Britain Fund— S 

d)G-T. Deutschland Fund % 

dj&T. Dollar Fund 5 

d) G.T. Europe Fund — * 

w) G.T. Euro. Small Cos. Fund - S 
w) Gi.T£tadrt 5moN CosFund — 5 

d ) GT^Kobai Tachnaiagy Fd 5 

d ) G.T. Hona Kong Fund S 

d j G.T. Honshu Potminder — s 

d ) G.T. Investment Fund s 

w) G.T. Japan Sml Co.Fd — S 

w) (XT. Nat Res. Fd Gold Ckns _ 
wl G.T. Newly ImL CeuMr- Fd — 
(d ) G.T. Srted Dollar Bd PH — * 

. d ) G.T. Sotect Int Bd Pfl — 1 

(dl &T. Select GUI PfL t 

; r ) G.T, Technology Fund S 
Id JG.T.U.K. Small Companies- 5 
( d ) GlT. Untv .Growth Fund . 


1476 

4057 

1X65* 

Z77J* 

3X74 

869 

15.93“ 

X17 

1X36 

2X43* 

2X29 

2847 

11.93 

1851 

1865* 

972 

1074 

1X39- 

663 

2867 

975 

978* 

864- 

M38 

1X14 

1022 

1275 


(wiG.T.ll£. Small Companies— S 
HILL SAMUEL INVEST. MGMT. INTL. SJL 
Jersey, P6X Bax AX Tel 8534 76009 
Berne, PJO. Baa 2622. Td 4131 224051 

(d) Crossbow (For East! SF 1758 

dJCSF (Balanced) SF 3771 

.d) European Equity Fund— DM 17.11 

(d) IntnL Band Fund S 1X89 

d ) Int. Currency U-SMonao'd _ s 2577 

d 1 ITF Fd [Technology I S 2X26 

. d I erseas Fd (N. AMERICA) - S 4X09 
( d ) Int Currency UB. — __ S 3Ul 


I AM, 2 Bd. Rural LUXEMBOURG 
(d> lam Flagship Fund — ECU 
w ) lam Bands Fund-Fronce FF 
w> lam Bonk Fund-DeutscM DM 
w) tarn Bonds Fand-Joeon _ y lunxoo 
.w) lam Bonds Fund-SwHz. . FS 20863 
(wj lam Bonds Fund-UAA — I 
(w) tarn Bands Fund- Europe ECU 
Iw) lam Balds Fund-Hetner1__FL 
(w) lam Europe global — ECU 

w) lorn Europe luxe ECU 

w] lam Europe 98/10 — — ECU 
(nl lom Europe 1992 ECU 

(w) lam Euroaedu 5ud — ECU 
INTERSELEX GROUP 
(d) intAmertco Fund . 


■654 

54775 

21X09 


10876 

11168 

21167 

9961 

9971 

9971 
99J1 

9972 


t 1577 
LF 320160 
LF 634160 
1 126069- 

5 9368* 

ISLAMIC MGMT FUND LTD _ J 101X89 


(d) IntJeteO Fund . 
Id) inl.Euraaa&lcuv . 
(d) ini .Pacific Fund . 
d 1 Int.Worfd Fund . 


CSFB Fund Meml Ltd (0681-713996) 

PB122 SL Peter PorLGucrnsey 
JAR DINE FLEMING. GPO Bos 1144S He Kg 

(dl if Japan Trust T 1579900 

IdIJF Podflc Sec Trust S 2776 

d i J-F Podflc Inane Trial _ S 8450 

a ) J.F Hona Kona Trust ft 6169 

d ) J.F European — — J 960 

.d) J.F Intarnatterun S 1352 

(d ) JJ= Gta Convertibles Tmst * 1X90 

LLOYDS BANK PLC, POB 438 Geaevo 11 
Mrs. C Bertel eltl(22l 200611/exL 2222. 
+(w)LBV(binn Dolior — — t 10960 


-HwlLlovds Inti Europe SF 

-MwiUoyds Inti Growth SF 

-HwllJovds inti Income SF 

-Mw) Lloyds Inti N. America s 

H WlLtoyds Inti POCHIc SF 

-HwlLloyds Inti. Smaller Cos - S 
MAN INTERNATIONAL FUTURES 

(m) Mini LlmllM) - Ordlnarv 1 

(rm Mtm Limited - income s 

(m) Mint GW Ltd - Spec Issue _ 1 

tm> Mint Gtd LM -Series A \ 

(m) Mint Gtd Lid - Nov 1993 S 

(m) Mint Gtd Ltd - Jan 1994 s 

(m) Mint Gtd Ltd • Dec 1994 S 

(m) Mint Gtd Ltd - Aug 1995 5 

(m> Fbm# Mint Gtd Pic 5 

(ml SMnf la Res Ltd (bnp) s 

(m) Newcastle Guaranteed Ltd 1 
MAGNUM FUTURE5 FUND LTD. 

(ml Star lino Clow - — 1 

foil UJ Dollar Class S 


11030 
23660 
28250 
15360 
25730 
1773 

7752 
1193 
1807 
1962 
1772 
1354 
11.94 
961 
10771 
94.15 
1067 

4.91 

973 

160 
1158 
N/C 
1055 
1265 
9.15 
964 
9.98 
9.95 

N/C 
N/C 
N/C 
N/C 

._. . N/C 

MIM BRITANNIA^OB 171, St. Heller. Jersey 

<d) InlJileh Income % 2657 

(d) Dollar Mon. Ctu-r s 1467 

dl Dollar Men, Port S X191* 

_d > Sterling Man-Port £ 1J£79* 

(d) Pioneer Markets £ 

I d I U.K. Growth 


MERRILL LYNCH 

(dl Dollar Assets Portfolio 

(dl First Convertible Sec Fd_ 

( d 1 Global equity Portfolio 

d ) Iberia portfolio . 


(d)Miiltl-Curr. Bond Portfolio. S 

d ) UAA Income Portfolio s 

d ) US Federal Securitas S 

dl Wlorld Nal Res PtL snore A. S 
.d) world Not Res Pfl. Shore B. S 
GLOBAL CURRENCY PORTFOLIOS 

d ) Australian Dollar Ptl S 

.dlDeutschmorkPorttblto. DM 
(dl Pound Sterling Portfol Ion _ e 

d ) US Dollar Porttollan S 

I d i Yen Portfolio Y 


( d ) Amor. Inc & Growth _ 
< d ) Gold & Prec Metals _ 

I d ) sterling Man. Curr. 

(d ) Japan Dollar Pert. Fd . 

Id) Jersey GIN 

( d ) Otaason Global Strut . 


(d) Asto Super Growth Fund 

NIMARBEH 

( W) Class A S 


X828* 
f 1648 
S 1770 
S X910 
( 1752 

S 4208 
; 81837* 

8 1638 

S 1X31 


13867 


NMB BANICPO 188AIM6 bv Amsterdam. 


(w) The Brazil Fund 
(w) NMB Dutch Fund , 
O BLIP LEX LIMITED 
(w) Multi currency 


(w) Dollar Medium Term . 

(wl Dollar Lons Term 

(wl Japanese Yen 

( w) Poud Sterling 

(w) Deutsche Mark 

w) Dutch Florin. 


8 

FL 

. 8 
. 8 
. 8 
. 8 


w) Dutch Florin Multi. . 
(w) Swiss Franc . 


I w) Swiss Multicurrency . 
(wl European Currency . 
(w) Convertible! . 


DM 
. FL 
. FL 
. SF 
. SF 
ECU 
__ 8 
SF 


361 
3650 

1966 
1575 
1568 

KIB 

1495 
1X62 
1X71 
1065 
1063 
1262 
1U1 

, 1065 

(w) Swiss Multi -dividend SF 1X52 

NOMURA INVEST BANKING (ALE) E-C. 
(d) Nomura Gun Fund 8 9.98 

PARIBA5-GROUP 

(d) Belux Fund LF 10794D0 

( d > Cortexa Intornotlonai S 12X60 

(d) Ecu par ECU 1751 62 

(d) Far East Growth Fund 9 14486 

I d > Luxor 9 827 

(dlMonevttow 9UUMUU 

d ) Pareurope Growth 9 1955 

d I Par Inter Fund 9 71724 

d ) Par US Treas. Bond *CL B'- S 14566 

d ) Europhenlx . . FF 177373 

d ) Par In ter Bond Fund 9 1319 

LF 179X00 
LF 179X00 
FF 1.19304 
DM 170976 
DM 1776.93 
SF 89-00 
_ % 1.7604 
_ 9 1J4301 

Y 10X95960 

Y 11562560 
. FL 163864 
. FL 169768 
. SF 162465 
. Y 150960 


(d) Paribas- Rente A 
(d) Paribas- Rente 'B‘ . 

(dl Obi LF rone- 

Iw) OblLOM -A' — 

(w)ObU-OM-B' 

Iw) Obllaestton 

(w) Obll-Dollar "A - 
Iw) OMI-Dallar "B - 

(wl OWLYen'A' 

iw) OWL Yen 'B" 

(w) Obit-Gulden *A' . 
LGuWan'B*. 


(w) Obi I- 

HIKES?: 


PERMAL GROUP 
(m) Drakkar Growth 
(m) Noscot Ltd 


Opportunities Lid _ 5 
im) value N.v. _ s 


(m) Select Equities Ltd 
(m) Special f 
(m) Uadyke 


2021.97 

122471 

93860 

163963 

win 

203352 


105.70 

10440 


16470 


PIERSONMELDRING A PIERSON N.V. 
POB 243.1008 AE Amsterdam (20-21 1 188) 

(w) Asia Pac Growth Fd N.V. « 9 3767 

(w) DP Amer. Growth Fd N.V. . 8 2560 

w) OP Energy Reso u rces. 8 3770 

w) Europe Growth Pund N.V. FL 5665 

(w) Japan Dtaersitted Fund 8 5520 

<w) Levcrooea Cap Halt) 8 32X48 

(W) Tokyo Pac HCM0LN.V. 8 254.78 

PUTNAM 

(d) Emerging HHti Sc Trust— S '564 

(w) Putnam Em. Info. Sc Tr S 1352 

' d ) Putnam Inti Fund — 9 1061 

ROBECO GROUP 
pob 773, Rotterdam (hmmotii) 

(d) Robeca FL 

(d)Rollnco FL 

d) FL 

(d) Rodomca FL 

ROTHSCHILD AST JAGT. 

(w) Tokyo Poc Hold. (Sea) 9 1S7J7 

ROYAL B. CANACULPOB M6GUERNSEY 

tiw)RBC British Fund Ltd. £ 578 

-KwtRBC Canadian Fund Ltd- Cs 1464 

■HwjRBC European Fund 9 1166 

■HwlRBC For Easf&FOClflC Fd . 9 3866 

-HwIRBCInrt Capital Fd 9 50.92 

■HwlRBC Inti Bond Fund Ltd.- 9 1163 

■H d ) RBC MoaCurrencv Fd 8 3X34 

HwlRBC North Amer. Fd 9 1520 

ROYAL TRUST ASSETMIX FUND 
Lux.T el :( 352)489061 
EQUITY FUNDS 

( d lAJpha UK c 1.12 

(d) Alpha USS 8 12s 

d ) Aloha Worldwide SF 560 

d)AMio Japanese Y 102760 

( d lAlpha Pacfflc Rim 8 169 

d ) Alpha European ECU U» 

(d)Gow Share 8 X92 


( d I AnaioValar 

( d ) Asia Portfolio . 


I d I Convert Bond Selection _ 

1 a 1 Donor Bond Selection 

( d ) D-Mark Bond Selection „ DM 


C 19965* 
SF S55.04 
SF 9X90 
8 13X14* 

11568* 


(dl Ecu Bond Selection — . ECU 18078* 

- ‘ m FL 11761* 

FF 174886* 
DM 473JO* 
SF 48854 


I d ) German la Valor 
1 d > Gold Portfolio _ 

Id) ItolVDior 

Id I Japan Portfolio 


Id) SBC USJMMF . 


Lit 66424900- 
. SF 399.75* 

_ 8 560466 

i d > SBC too Inaea Fund SF 1101 60 

( d I Sterling Bona Selection E 10434* 

( d I Swiss Foreign Bond Selec SF 105J19- 

( d I Swhivalor SF 381.75* 

I d 1 Unfvcrsnl Bond Select SF 7976* 

id I Uni vernal Fund SF 12922* 

( d I Yen Bona Selection - Y 11,79960 


THORNTON MANAGEMENT LTD. 

( d 1 Tnornton int apoLlund 8 

( It ) Pacific Invl. Fd. SA. £ 

(d 1 Poclnvl. Warrants Fd5A. c 
( d > Thornton Kangaroo Fd Lid. 8 
(d I Thomlon European Fund _ 9 

(d) Thornton HK & China 9 

Id I Thomlon Japan Fund Lid - 9 
( d I Thornton Orient.inc Fd Lid 9 
(wl Thornton Pnn. Redev. Fd - 9 
Id) Thornton Tloer Fund Ltd— 8 
I a > ThocPacKIc Tech-Fd Ltd _ 9 
( d > Thor.LilL Dragons Fd Ltd - 8 
( a 1 Thor .Golden Ooean.Fd 9 

1 d I Eastern Crusader Fund. 9 

I w) The GloPal Access Fund. _ 9 
T. Rowe Price Associates Inc 
(in)T. Rowe Price Frontier Ltd. 9 
TYNDALL INTL GUERNSEY LTD 
TOL0481 277a3 

I d 1 Amer Spec Sits 9 

I d > Eurobond 9 

{ d 1 Mortgage CS 

( d ) Overseas 8 
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( d 1 For Eastern t 
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( a ) wail streei 
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X96 
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(d > UBZ Euro-Income Fund SF 1069 
UNION BANK OF SWITZERLAND 

(d> Bond-ln vest SF 6325* 

< d ) Brll-lnvest Shares SF 76X00 
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I d 1 Dollor- Invest BUS SF 11X70 
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( d I Sima (stock or Ice) SF 

I d I Skandlnovlen- Invest SF 

(d) UBS Money Mkt Inv. 8 

( d ) Yen-invest Bonds. — SF 
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I d 1 Untelns Di 

THE UNIVERSAL GROUP OF F> 

Im) Canada Gid-Mortgoge Fd. 

I d J Uni vers Sav Amer 

I d ) Unlvers Sav Eaultv 

I d 1 Umvers Sav Global 

I d ) Unlvers Sav Pacific 

( d l Unlsers Sov Nat. Res __ 

VHOYTEMA& CHAUSSEE Brussels 5110933 
(ml vH&C Monoged Fut. Index - 8 187 

Other Funds 

I b 1 Abacus Guan.FcLMar.W . 9 1060 

( r I Acficrelssance 9 5WU1 
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iw) Actkwshon FF 1)05.18 

(w) Actlvesf Inti. 

(dj Amvotoel 



BOND FUNDS 
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DM 
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1x00 

INTERNATIONAL PORTOFOLIOS (IP) 

• d ) IP Global Balanced 9 1XW 

d ) IP Precious Metals 9 868 

d) IP Global Bond 9 1023 

(d ) IP US Share S 1153 
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d I IP Euro Eoulfy 8 1)62 

d ) IP US Gov) -securities 5 1X91 

OFFSHORE SHORT-TERM INVEST. (QSI) 
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a ) OSI Japanese Yen — 8 X6 a 
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cot OSI ns Pallor S i_oo 

d ) OSI Managed Currency s 1020 

d I OSI Canadian Dollar 9 1022 

SKANDIFOHD 
SKANDINAVISKA ENSKILDA BANKEN 
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( d ) Oporto Growth Fund _____ 9 

‘ d ) Offshore Mutilate opok. 9 

FF5HORE PORTFOLIOS (OP1 

d ) OP Global balanced 9 

d) OP Precious Metals 8 

d > OP Global Band - 8 

d) OP US Share 8 

dl OP Global Eaultv 8 

d ) OP Pacific Equity 9 

d) OP Euro Equity 9 

d ) OP us Govt Securities 8 

d 1 op Global Money Morket _ s 
(d) OP US Money Market 9 
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(w (Equity Inli Inc . 
(d ) Eaultv Gt 
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(0 ) Equity Nordic . 
d ) Eaultv u.K. . 


( a ) Equity Continental Europe _ 

Id (Equity Mediterranean 

( d ) Equity Worth America 

(w)Band 1 nil ace -- 

(wIBond Inti Inc — 
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‘d IDEM , 


wiMuincwrancY . 
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SOCIETE GENE SALE GROUP 

:w) Soaehix Fund 

(w) SpgeKix Bonds A . 
w ) Sooelux Bonds B . 
w ISaaeluK Bonds C . 

(w) Sogelvx Bonds D. 
w) Sogehn Bends E . 

<w) Sogehn Bands F . 

(wj Soaetun Bands G. 

(w) Sogehn Borate M . 

(w) Sogelux Bonus j 


S 

s 

8 

S 

S 

Y 

S 

c 

8 

9 

9 

8 

9 

9 

X 

DM 

9 

FF 


1051 

9JO 

X96 

1.74 

12*4 
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169 

D.97 

160 
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6.17 
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ole 
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T62 


DM 
. FF 
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(w) Sogelux Equities K 

(w) SooeJux Equities L 

(wl Saeehix Equities m 

(w) Soaefux Equities P 
1 W) Soaehix Equities Q 
(w) Sogelux Equities R 


. BF 

— 9 
ECU 
VEN 

— 9 

— 8 
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1120 

2165 

8488 

3660 

798 

163060 

113 

1X92 

54360 

1123 

1122 

159060 

1069 

957 

1X95 

10968 

1X73 


(w) Sogeluk Short Term S __ FF 
I wl Sogelux Short Term T_ ECU 
soorric asset management me. 

(w) SAM DlversIflwTlnc ,S 10124 

SVEHSKA HAHDCLSBANKCN SJL 

/Ui'e.SS - p y j lM ?‘ L ' zno L «*eftibour» 

( b I SHB Band Fund — « 4226 

(w) Svmko Select JHJ Inll Sh. s 4963 

(w) Sveraka Setect.Fd Amerlea Sh S M60 
(w) Svensfca Srtcd.Fd Asia Sham 9 9.1 B 

SWISS BANK CORP. (ISSUE PRICES) 
d J AmertcaVDlor SF 48475* 


_ S 

FL 

(wl Aqulla international Fund 9 

(b 1 Arlane S 

I m ) Atlantic Fund S 

Id) Alias Fund SF 

( r ) Australia Fund ... 9 

( d ) Bahamas Suoertund ____ S 

( b ) Blaa Monod Band Fund 9 

I d ) Berg Norden Slcav — 9 

Id) Berg Truer Sicav 9 

(w) Bergen inti Fund. 9 

( d 1 Bever Balegglngen+i- — _ 9 

Im) Bonar Currency & Inf 9 

( w ) Banaselex-Hsue Pr 5F 

Im) j Capri guaranteed Fund . 9 
(w) Capital Man.lnv.Fund S 


2168 

9550 

24157 

325675 

10526 

12X76 

1424 


(d I Cash Gesflon 


FF 


Id I CB German Index Fund DM 
Im) Cleveland Offshore FX — 9 
1 wi Columbia Securities. — FL 
im) Commod. Gld. Fund/USA . 9 
( d ) Conqueror Fund Ltd ___ 5 
|w> Convert. Fd. Inn A Certs- S 
(w) Convert. Fd. Infi B Certs - 9 
Iw) Cumber inn n.v. . 


18X39 
13756 
11568 
1163 
2520 
87-20 
11925 
964 
112060 
935760 
10851 
3663 
11X95 
770 
9423 

17.94 
5865 

234.96 
941660 
17X30 

94.95 
102960* 
111060* 

2X44 
1625 
6X15 
6176 

113029- 

(wt Esplrila Sto Inv M5th Eur Fd. Stall 
(d) Euraw Otritoatlom _ ECU 7420 

(w) Fairfield inn Ltd 9 129.15 

Iw) Fairfield Slrat. Lid. 9 5365 

(w) First Engl* Fund 9 3461869 

(w)F.I.T. Futldff FF 107JB 

(d) Fonditolla 9 6726 

(w) Fonsele* issue Pr SF 20860 

tdfForeuftjnd Limited s 846 

l w» Formula Setectlon Fd. _ SF 7621 

( d ) Fronfcl-Trust Eftakten Fd DM 149.95 

( d ) Frankf-Trvst intarzfns DM 4166 

I w) Future DIv.Fund 5 79-vwnn 

Iw) Georoe V INV. BOND F. _ 9 1672 

(ml German Sel. Associates- DM 200060 

Id) Green Line Francs FF 67579 

w) Houssmonn Hldas. N.V. 9 76653 

w) Health 3000 Ltd J 1069 

iw) Hestta Funds — s 14967 

Iw) Horizon Fund s 1S2B.BO 

(W) (Mi Hold tags LIU SF 18052 


I w) Daiwa Japan Fund Y 

(W) O.G.C. 9 

Iw) DIVER5IF. BOND FUND 9 
( d ) D-mark-Boer Bond Fd . DM 

( a 1 Do 1 1 or- Boer Bond Fd 9 

Id )D. Witter Wid Wide ivtTn. 9 
Id > Dreyfus America Fund — 9 

(dl OrvyfusFund InrL 9 

(w) Dreyfus Inter continent s 

Iw) Esorll Slcav ECU 


Iw) IF DC Japan Fund 
1 r) ILA-IGB 
( r I ILArlGS 


Im) incAmerlca N.v. 

im) incAslo N.V. _____ 
(w) Imerecu Fund . 

(w) interface Fima Lid. _ 

I d > Interfund SA 

(w) inlet mm k et Fund 

I r I Inrl Securities Fund . 
I w) intersec SA .. 

id) Investo DWS 

C r ) Invest Atkmtlaues _ 
Iw) Inpremef . 


YEN 4776060 
- 8 651 

_ S 9.97 

_ 8 14.16 

_ 9 1169 

ECU 1187.07 
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_ 9 34.40 

_ 9 384.74 

_ 5 2X47 
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DM 6526 
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Im) Japan Selection Asses. Y 1066460 
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(w) Japan Pacific Fund _____ 9 30X98 

(wl Klelnworl Bern. Jap. Fd. _ 9 23926 

(d)KML-li High Yield 06/02/89 . 9 987.94 

(w> Korea Growth Trust 9 Oif 

(w> LACO International 1 726 

Id) Uoulboer 8 172*60 

Im) London Portfolio Gta l._ 8 9X34 

(m) London PortMlo Gtd. II. , 8 9X34 

Iw) Lunfuna s 9X17 
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(d)NCA FUND 

(w) Nippon Fund 


(ml NMT Aslan SeL Portfolio _ 
Im) NMT Noslec Portfolio s/s . 
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(di Pacific Nies Fund _ 
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(w) Quantum Fund N.V. 
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•w) Spectral und Ltd. 

jw) SP international SA. 

I d ) Slrat inl'l Gold Fund S A _ 
(w) Sussu Silverman , 


•++ S 
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{w» Techno Growth Fund SF 

I d ) Templeton Glob Int 8 

(wl The Petrus Fund Ltd. s 

im) Tl ICIO.T .C) Job. I d Slcav _ 9 

(wl Transpacific Fund Y 

(w) Trans Europe Fund. FL 

(wj Tudor B.VI FuIuresJ.TD . 8 

(PI Turquoise Fund 


( w 1 Tweedy Aroeme ilv.CIA _ 9 
{») Tweedy Browne ilv 62.B _ 9 
J'JJ7*9edy^rowne(U.K.)n.v. s 

2 H n co inv.Fund DM 

1 a I Unlco Eauitv.Fund DM 

Id) Uni Band Puna 9 

r 1 uni capital Fund _____ s 

a ) Unlvers Bands dm 

J™}'jandorbill Assets _____ 9 

Jd J Vesper Ftav FF 

{ d J Victoria Fund 

[w wiiierband Capital 
d > World Fund SA. 


d J World Bahmcad Fund SA. 
(ml Zweio IntT Ltd _____ 
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Be sure that your fund is listed in ifirs space daily. Telex Simon OSBORN at 613595F for further information. 
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BRADY: f/.S. Treasury Secretary Asks Bankers to Cut Third World Debt 


after the International Monetary 
Conference meeting eods, when the 
16-b ank advisory committee on 
Mexico's debt meet with the heads 
of the Worid Bank and IMF at the 
Bank of Spain on Wednesday. 

John S. Reed, chair man of Citi- 
bank, compared the remarks being 
heard at this m a tin g with “a fun- 
Qy squabble" and cautkmed about 
taking them too Seriously. 

“As chairman of the Mexican 
steering committee," he said, “my 
responsibility is to get a deal done.” 

He said he is convinced that will 


real issue," said Willard C 


Butcher, rimiimart <jf Chase Man- 
hattan fy»nV, 15 ** thi» rwngnim^f " of 
the debt relief banks wifi be called 
upon to grant 

Another sticking point cited by 
Charles de Grdsset, deputy chair- 
man of Crtdh Commercial de 
France, is the faathm private lend- 
ers are being asked to grant relief 
while official creditors have indi- 
cated they will not 

Asked abort this point in the 
question period following his 
speech, Mr. Brady died the need to 
keep intact the credit standing of 
the World Bank. 

“Well, we're concerned about 


our credit standing," Mr. Butcher 
said later. 

Mr. Brady also indicated in an- 
swer to a. question that official 
guarantees on principal and inter- 
est payments at present are only 
intended for rednemg existing debt 
and not far new loans. 

“Credit aiTnwitymg^ t at thfe IQO- 
ment should go for debt redaction, 
not for new money," he said. But 
the wording “at this moment" was 

seized upon by the bankers is Ma- 
drid as op ening the possibility to 
widening the scope of the envi- 
sioned guarantees. 

Mr. Brady was also asked about 
the ethical question of granting re- 


DUTCH: Strong 17.5* Dollar Buoys Amsterdam Stocks 


(Continued bom first finance page) 

strong and the current-account sur- 
plus continues to widen. The only 
cloud on the economic horizon is 
the level of interest rates, with in- 
vestors and traders nervous that 
rates in Europe will be raised to 
slow down the dollar’s rise. 

Although these fears have eased 
in recent days as the dollar has 
weakened, most analysts are pre- 
dicting that Amsterdam trading 
will be cautious and uninspiring in 
the summer months. Few are mQ- 
iug (o bet on a further rise in stock 
prices in the short term from their 
current high levels, but no one is 
predicting lower prices between 
now and the elections. 

The recent spate of issues on the 
Amsterdam market is one sign that 
the Dutch business community ex- 
pects prices to remain firm. 

Companies launching new issues 
have included the insurance group 


Nationale-Nederlanden NV, Bflhr- 

mann-Tetterode NV, the paper and 
packaging concern, the employ- 
ment agency Content Bchcer and 
Frans Maas, the transportation 
company. Analysts noted, that the 
market has readily absorbed the 
news of the new issues without put- 
ting any pressure on the compa- 
nies' stock prices. 

The same is true of issues of new 
dares. The partial flotation erf the 
chemicals concern DSMNV earlier 
this year was a resounding pjccess, 
anoirrinp weU for the flotation of a 


second 33 percent issue of shares in 
September. 


Analysts advanced several rea- 
sons for why the market had taken 
the collapse of the Lubbers govern- 
ment in its stride. In the first place, 
elections had already been sched- 
uled to take place in May 1990, and 
the coalition crisis simply brought 
forward the poll by eight monriw 

.Also, Mr. Lubbers’ Christian 
Democrat party is widely ex pected 
to take part in the next coalition, 
reassuring investors who in the past 
sevenyears of Mr. Lubbers’ tenure 
in office have seen the value of 
shares rise as the country emerged 
from the recession, of the early 
1980s. 


down the market, but this has not 
happened so far, partly because the 
DAJr and DSM issues are thought 
to have attracted many first-time 
investors. 


the party may decade to trade in its 
current junior partner — the pro- 
business liberals — and govern 
instead with the Labor party, many 
analysts say economic potiqy is un- 
likely to undergo a radical change. 


lief to countries that have badly 
managed their debt problems while 
leaving unrewarded the efforts oth- 
er countries have made to stay 
afloat. 

That, he replied, was “the risk of 
any course cf action." 

He said he would not say is plan 
was "a perfect process, X say if s a 
better process, ^ 

In other developme nts : 

• John F. McuflEcuddy, chair- 
man of Manufacturers Hanover 
Carp., dmned a published report 
that the big New York bank had 
held talks with one or more major 
Japanese banks about an infusion 
of capital. 

“The report is absolutely not 
true," Mr. McGOlicnddysaid. “We 
are not negotiating with anybody, 
anywhere for any reason." 

• A panel of commercial bank- 
ers from Deutsche Bank AG, Mid- 
land Bank, Sod£t£ G£a£rale and 
Union Bank of Switzerland en- 
dorsed the view that banks are be- 
coming more wary about cross- 
border bank mergers. 

Sir Kit McMahon, chairman of 
Midl an d , citing banks’ "pursuit of 
fashion to the point of mania,” not- 
ed that “the history of London 
post-Big Bang shows that there can 
be circumstances where it can be 
wise to waiL” 

Marc YIenot,chainnanaf Soci 6 - 
tfc Gfetoale, said that big banks axe 
now “more selective* than 18 

months ago about buying their way 
into new markets because of keener 
competition in all domestic mar- 



Tables tadoda ttw nationwide prices 
up to tbe dosing on Wall Street 
and do oat reflect late trades elsewhere. 

Via The Associated Press 



foreign networks. 

“Retail banking on a global levd 
is not envisaged by anyone,” said 
HBrnar Kopper, a Deutsche Bank 
board member. 
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F&C 

NORDIC FUND SICAV 

todM dTnv eath — i nen t & cofiitd variable 
ftCbnrtwiBam 

Notice of extraordinary general meeting 

The shareholder!! of F & C NORDIC FUND SICAV (the "Ccnpon 
are hereby convened to an ottrsonfinaiy reootal meeduzof ahueboh 
be hdd in Luxembourg on Wednesday, 14th Jane, 1909 at the rep 
office. 14 xue Aidringea, Luxembourg, al 11.20 us. with the ioD 


To approve the merger of the Corporation into Foreign & Colonial 
Portfolios Fuad, a "soaftt ifuiratuaemeat i capital variable” under the 
hnn of Luxembourg having its regis te red office at 14 rue A ldri ngc n , 
Lnxembouig. apedfically: 

upon hearing 

0) the report of the board of directors explaining and justifying the 
merger proposals published in the Manorial Recueil Special of 
Luxembourg together with this notice of extraordinary general 
meeting, and deposited with the Chancery of die District Court of 
Luxembourg, and 

(ii) the audit report prescribed by Article 266 of the law on corporations 
prepared by Price Waterhouse, Luxembourg, 

and subject to approval of the said merger proposals by the sharebddera of 
Foreign & Colonial Portfolios Fund in their extraordinary general meeting. 


Foreign & Colonial Portfolios Fund in their extraordinary general meeting, 

(1) to approve such merger proposals, 

(2) to approve the allocation of shares of Foreign & Colonial Portfolios 
Fond of the dare of shares corresponding to (be portfolio to be 
designated as Foreign & Colonial Portfolios Fuad — Nordic Equity 
Portfolio, to tbe shmrholders of tire Corporation in exchange for the 
contribution of all assets and liabilities of the Corporation, the 
shares so allocated to be issued in tbe ratio of 1 new share of Foreign 
& Colonial Portfolios Fuad of the applicable portfolio for 1 share of 
the Corporation. 

(3) to state drat tbe Corporation be wound up and an its shares in none 
air to be cancelled. 

Resolutions on tbe agenda of the extraordinary general meeting will 
require a quorum of al lost 50 per cent, of tbe outstanding shares ana will 
be adopted if voted by 2/3 of me shares present or re p res e n ted . 

Copies of tbe following documents may be inspected during usual 
business boon on any weekday (Saturday* and public holidays excepted) 
until tbe dale of the Extraordinary General Meeting referred to above, at die 
office of Foreign & Colonial Management Untiled, 1 !”"*"«* Pountney 
Hill London EG1RM OBA and at the registered office of th e Company; 

(1) The Merger Proposals; 

(2) Tbe Ammal Reports of tbe Portfolios Fund and of tbe Merged Foods 
for the last three corporate yearn and their latest aem-ammal 
report*; 

(3) The reports of tbe Board of Directors of tbe Portfolios Fond and cf 
the Merged Funds; and 

(4) The report of Price Waterhouse relating to tire Merger Proposals. 
The appointment of one single auditor to present a report (or all tbe 
Merged funds has been approved by (be President <rf tbe District 
Court of Luxembourg. 

In order to take part at this general meeting, ownera of bearer shares will 
have to deposit their shares five clear days before tire meeting with one of the 
following Banks who are authorised to receive tire shares on deposit: 


have to deposit their shares five clear days Wore tire meeting with one of the 
following Banks who axe authorised to receive die shares on deposit: 

Bnque Ctafaale <fu loacmbo wrg SA, Tbe Boyd Besik of Seedaadwle 
14 roe Aldringcn 67 Lan dlord Strut* 

Lussmbowrg London ECS 

fern* IUIm a Cd. let. Aoi Td** BfiKMUCH 


F&C 

ORIENTAL FUND S.A. 

■ odttf catqnyma 

1LG lea-bo ny B 16855 

Notice of extraordinary general meeting 


be held in L u x emb ourg on Wednesday, l4tb June, 19fi9 at the 1 
office, 14 rue Aldringen, Luxembourg, at 11.05 aon. with the : 


To approve the merger of tbe Corporation into Foreign & Colonial 
Portfolios Fond, a **socz&& d”urvestiaaemeut 1 capital variable" raider die 
taws of Luxembourg having its reg is tered office st 14 rue Aldringen. 
Lnxexnboazg, BpcdfiaUj: 

upon bearing 

(i) the report rtf the board of directors and justifying tbe 

merger proposals puMuhed in tin Manorial Recnril Sp&oal of 
L u xembo ur g together with tins notice of extraordinary general 
meeting, and deposited with the Chancery of the District Court of 

Luxmncunz, anA 

(ii) the audit wqrartjneBCribcd by Article 266 of die law on cor porati ons 
p rep ar ed by Price Waterhouse, Lmanbomg, 

and subject to approval of tbe said merger tHopoaala by the shareholders of 
Fazekjn & Colonial Portfolios Fund in meir extraordinary general meeting, 

(1) to approve such merger proposals, 

to approve tbe alloca ti o n of shares of Foreign & Colonial Portfolios 
Fund of the dare of shares corresponding to tbe portfolio to be 
de ajgnat o d as Foreign & Colonial Portfolios Fond — Oriental 
Equity Portfolio, to me s h m n wbnlA-iy of tbe Cor p o ra t i on in a w tiy 
tor tbe contribution o£ all assets and liabilitiea of die C or po rat i on , 
die shares so allocated to be iasned in the ratio of 8 new shares of 
Foreign & Colonial Portfolios Fond of the applicable portfolio for 1 
thare of tbe Corporation, 

(3) to state that the Corporation be wound up and all in abates in issue 
are to be cancelled. 

Resolutions on die agenda of tbe extraordinary general meeting wiD 
require a quorum of at least 50 per cent, of the outstanding shares and will 
be adopted if voted by 2/3 of the shares present or represented. 

Copies of die foUmving documents may be inspected during usual 
busmen bouts on any weacdxy (Saturdays and public holidays excepted) 
until the date of tbe r»nnnrimai y General Meeting referred to shove, at the 
nffw of Foreign & pAimal Management limited, 1 Laurence Po un toay 
Hill, London cX}4EiM OBA and at the registered office of the Company: 

(1) The Proposals; 

09 The Annual Reports of tbe Portfolhu Food and of die Merged Funds 
for the last three corporate years and their latest semi-annual 
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the Merged Funds; and 

(4) The report of Price Waterhouse relating to die Merger Proposals. 
Tbe appointment of one sh^c snxfitor to present a report for all the 
Merged brads has been approved by the President of (be District 
Conn of Luxembourg. 

In order to takejpait rt tins general meeting, ownera of bearer shares will 
have to deposit their shires five dear days before die meethqg whh ooe of die 
folkfwngbankB who are authorised to receive the shares on deposit: 

n— ^ The Boyal Bank of Scotland pk 

14 nsa Aldringen 67 Lombard Street 

Lnaarahoarg L ondo n ECS 

Bsm^ Hribimn ft Ca lAL. Ltadoa ud Takjo. WMISoKB 
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CURRENCY MARKETS 

Dollar Rebounds Amid 
JRising World Tensions 


INTERNATIONAL HERALD TRIBUNE, TUESDAY, JUNE 6, 1989 


Page 23 


London Doflar Rates 


JOdmpikdby Ow Staff From Dvpetdm 

- NEW YORK - The dollar 
surged Monday despite a cut in the 
posae rate by major U.SL hmh 
wilb analysts attributing the rise to 
investor concern over events in 
CM*. 

■ the doflar surged to dose in 
New York at 1.9820 Deutsche 
marks, iro from 1.9445 DM on Fri- 
day, and to 142.825 yen. from 
1^40300 yen. 

Dealers said rising concern 
about t he violence in n»r» B h n < 
prompted many investors to tom to 
the dollar as a Safe-haven" curren- 
cy. - 

- They said the cut in the U.S. 
prime rate to 11 percent from llj 

petceai — and speculation tiai the 

v-S. Federal Reserve Board may 
sow cut its discount rate — has 
beat temporarily overshadowed by 
the rising world tensions. 

‘ “Whenever there’s any kind of 
Barest anywhere, the tendency 
seems to be to buy US. dollars,” 
said Thomas PaUadmo, an assis- 
tant vice president at the New York 
Office or Amsterdam Rotterdam 
£3ank. 

! The British pound fell to $1.5670 
from $1.6045. Dealers said the 
pound again came under intense 


1-7133 Swiss francs, up from 1.6710 

francs, and at 6.7395 French 
macs, up from 63985 francs. 

Despite the sharp rise; dealers 
sam the dollar’s fundamental out- 
look is negative following the re- 
gort b y the National Association of 
P®ttasmg Management on Sun- 
day that said the U.S. economy 
otthixxi in May for the first time is 
33 months and the weaker- than- 
expected May employment report. 

But they said as long as political 
tensions remain high, the currency 
will remain firm. 

‘The situation in Chin^ proba- 
bly put an end to the dollar’s slide 
sooner than it would have stopped 

on its own," said David Wilson of 

Girotemrale Bank in New York. 

Dealers said the death of the Ira- 
nian leader, Ayatollah Ruhollah 
Kohmemi and expectations that 
the Organization of Petroleum Ex- 
porting Countries will reach a 
agreement to limit output and 
boost prices at their talks in Vienna 
also contributed to die dollar's rise. 

Some US. dealers said the doflar 
will again breach the 2 DM and 144 
yen levels this week if die political 
ten s i on increases. 

Bu t oth ers said that the deHart 
Dear-team direction will be inj- 


Ossag 

Owtf*<*eiavk 

Paendutrltao 


Saurct: l/tuttrz 


M*. FrL 
1WB 1S57S 
I-SW5 urn 
loss Mus 

UfiSS 1.6865 
64660 6M25 


dosed slightly higher in nervous, 
volatile trading. 

‘There are too many signals in 
the market and therefore no dear 
direction," said Sham Shamah, a 
corporate dealer at Continental Il- 
linois Ltd. in London. 

The dollar dosed at 13642 DM, 
up from 1.9575 DM on Friday, and 
at 141.95 yen, up slightl y from 
141.85 yen. 

(AP, R e uters, AFP ) 

■ Consumer Confident 

The Conference Board’s month- 
ly survey of consumer confidence 
showed that US. consumers were 
generally optimistic about the state 
of the economy in May, United 
Press Inte rnational reported from 
New York. 

The board’s consumer confi- 
dence index rose to 117.8 in May. 
compared with 1 163 in the previ- 
ous month. The indicator is com- 
piled through a survey of more than 
5,000 U.S. households nrwidi V!t * , ri 
for the board by National Family 
Opinion of Toledo, Ohio. 

About 30 percent of the survey 
respondents said c ur rent business 
conditions wa r* snrvl fyirn na red 


PRIME: 

Reduced to 11% 

(C ontinued from fast fiance page) 
inflation, but recent data have indi- 
cated that price pre s su r e s have 
been easing. 

Relatively high interest rates 
have helped push up the value of 
the doflar by making yields on U.S. 
bonds attractive c omp a re d with 
those of other countries, and the 
United States has been rcnrfy r pres- 
sure by other industrialized coun- 
tries to lower its interest rates. 

Jvpan and Britain recently in- 
creased rates in moves intopreted as 
defease of their currencies. 

Monday’s chang e was the first 
drop in the prime rate since Feb. 2, 
198S. On that day, the prime fell a 
quarter of a percentage point, to 83 
percent, but then began a steady 
climb that wiAwi Monday. 

The declin e places the prime at 
the level it readied cm Feb. 10 of 
this year, when it rose to 1 1 percent 
from 103 percent Two weeks later, 
on Feb. 24, it rose another half 
percentage point, to 113. 

Fcrwinmi^a g the Fed has still 
not overtly signaled any drop in the 
federal funds rate, the key short- 
term U J5. dollar rate, but the rate 
dedmori to 9% percent on Monday 
from 9% percent early last week. 

Altho u gh the funds rate has de- 
clined only -sli ghtl y, other money 
market rates have plummeted. The 


Prices ■ 

Prices as of 4 pjn. New York fane. 

Tkta a* cwnpVVwS to* Hw AF.caw feasBltttt j«c 
most tradMaKurittec In tarraert dollar value, 
it biwWetf IwIob o «or. 


STOCKS: Prices Drop 22% in Hong Kong Amid Run on Chinese Banks 


(Continued from page 1) 
percent more withdrawals titan 
normal. 

% The Hong Kong government in- 
jected 194 mfiHoQ Hong Kong dot 
'jars ($243 million) into the bank- 
ing system, a gnflfrng m rnTmtirtp 
toeusure liquidity and protect the 
jfcxal currency against speculation, 
-analysts said. 

■ 'Meanwhile, analysts and econo- 
mists faxmhar with the markets said 
the colony; which two months ago 
was a magnet for witemnfiraal 
stock , property, and commercial 
investmenthas suddenly become; if 


“What the market is going 
through at the moment,” said 
Thomas Waring of the Royal Bank 
of Canada, *is a total lack of confi- 
dence in the future of Hoog Kong 
vis- vis China.** 

- Since the middle of this decade, 
r Hong Kong’s prosperity has been 
closely connected to die modern- 
ization of China. The territory has 
promoted itself as China’s econom- 
ic link to the outside world. At the 
same time, many Hang Kacg man- 


ufacturers have relocated their la- 
bor-intensive operations to Guang- 
dong Province to take advantage of 
considerably lower wages. 

The result has been a 50 percent 
growth in Hong Kong’s reexport 
trade over the past year, enough to 
compensate for d*rfiw»ng export 
demand from the West for locafly 
made products. 

“China has been pawwn/mnt to 
Hong Kong’s growth over the last 
few years," said Paul McKenzie, an 
analyst at Sun Hung Km. “Remove 
that and you get lower growth ex- 
pectations, and Hong Kong is in 
trouble." 

A survey on the territory's re- 
export trade, released last Novem- 
ber by the Hong Kong Trade De- 
velopment Council, found that 55 
percent of Chinese products reex- 
ported through the territory were 
made by Hrtng Kong companies in 
China. Such goods accounted for 
25 percent of Hoag Kong’s re-ex- 
ports. 

The survey also found that Hong 
Kong investments in assembly or 
processing activities in Guangdong 
exceeded S 1.8 hfiftan. 


“Daring the last decade, Hong 
Kong has clearly benefited from 
China’s Open Door policy," said 
Anna Lai, who carried out the sur- 
vey. “It is difficult to believe that 
the door will close entirely." 

If it does, however, Hong Kong 
could be left without a dear eco- 
nomic role in a region where 
growth rates are the highest in the 
world and competition for the for- 
eign investment d^nar is hamming 
increasingly cutthroat. 

Over the past decade, Hong 
Kong has lost a measure of its com- 
petitive advantage over Asia’s oth- 
er newly raHngtnalmng ernm nmie s. 
Wages in Hong Kong are compara- 
hle to those in Taiwan and South 
Korea, and far higher than in Thai- 
land and Malaysia. 

Moreover, some of Hong Kong’s 
neighbors have deliberately ex- 
panded their manufacturing and 
industrial sectors while local eotre- 
preneurs have relocated factories to 
lower-cost rites abroad. A favorite 
topic of many local economists is 
the “hollowing out” of Hong 
Kong’s manufacturing base: 

“One of the difficulties Hang 


Koag feces now is the l*dr of a 
comparative advantage over, say, 
Taiwan and South Korea," an 
investment banker with Chase 
Manhattan Asia. “China hag frg pn 
the tmgar advantage, but if that 
link no longer exists, what is H on g 
Kong’s future?" 

Investors’ doubts about Hoog 
Kong’s future have thus far been 
articulated through local equity 

and ca pital marfeaf 

Despite Monday’s plunge, nei- 
ther toe government nor the stock 
exchange is expected to interfere 
with the direction of stock prices, 
given the criticism, directed at 
Hong Kong when exchange offi- 
cials closed the market for four 
days after the October 1987 global 
stock collapse. 

Julian Wood, an analyst in Lon- 
don for Hoare Govett, said the 
downside potential of this market 
may exceed that of 1987. He said 
the ha tiering taken by the real es- 
tate sector Monday could indicate 
a weakness in Hong Kong’s proper- 
ty market that did not appear after 
the 1987 crash. 


Via Agaux France Prase dosing prices in. local currencies, June S 
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SPORTS 


Blue Jays Make Up 
A 10-Run Deficit 
And Stun Red Sox 


The Associated Press 

TJe Mae Jays’ rookie Junior Fe- 
lix mt a two-run borne run with one 
oat in the 12th faming Sunday as 
Toronto rallied from a lG-nm defi- 
cit for a 13-11 victoty over the Red 
Sox, extending its winning streak in 
Boston's Fenway Park to 12 games. 
Tom Lawless led off the 12th 

BASEBAU.ROUNPUP 

with a sin gle off D ennis Lamp, the 
fifth Boston pitcher. Nelson Lir- 
iano sacrificed, and Felix followed 
with his fourth homer of the sea- 
son. Felix had three hits and three 
runs batted in as the Blue Jays 
swept the three-game series. He 
was 8-for-16 with II RBIs in the 
series. 

Angels 5, Royals 1: In Anaheim, 
California, Bert Btyleyen allowed 
one run in eight-plus famfngg and 
Jack Howell hit a two-run homer as 
California beat Kansas City. 

Blyleven was three outs away 
from his 37th career shutout when 
Bo Jackson led off the ninth inning 
with his 13th home ran. 

Yankees 12, Brewers 9: Deion 
Sanders and Jesse Barfield ho- 
mered in a six-run third faming that 
included four Milwaukee errors, as 
visiting New York bolt a 10-nrn 
lead and held on. 

Barfield also homered in the 
ninth imwng , giving him 10 for the 
season. 

Robin Yount hit a three-run 
homer to move the Brewers within 
10-7 in the sixth. The Yankees 
made it 1 1-7 in the eighth on Steve 
Balbonfs sixth homer, but the 
Brewers came back with two runs 
in the bottom of the inning. 

Mariners 2, 1: In Seat- 

tle, Randy Johnson combined with 
three relievers on a four-hitter, and 
Ken Griffey Jr. hit a tie-breaking 
home run in the seventh inning as 
Seattle beat Texas. 

Athletics 4, Indians ft Dave 
Stewart became the American 
League's first 10-game wiener by 
allowing three hits In seven fowimy 
as Oakland beat visiting Cleveland. 

Stewart and the Cleveland catch- 
er Andy Allanson exchanged 
punches after the top of the sev- 
enth. Allanson was hit by a Stewart 
pitch with two outs and a man on 
second. Both players were ejected. 


Cute U, Canflsals 3: In St. 
Louis, Shawon Dimston and Ryne 

— 1 - V - -- J - - 3 


Milch Webster and Vance Law hit 
home runs as Chicago beat the Car- 
dinals in a game interrupted by a 
brief bench-dearing brawL 

Astros 7, Dodgers 6: In Houston, 
pitcher Mike Scott hit asacrifice fly 
m the 13th inning in Houston's 
defeat of Los Angeles. It was the 
Astros' 10th straight victory, only 
hours after they neat die Dodgers 

in 22 famings- 

Track Federation 
May Try to Annul 
100-Meter Mark 

The Associated Pros 

MONTE CARLO — Lawyers 
for the world governing body of 
track and field are investigating 
whether Ben Johnson's 100-mctcr 
world record can be annuled if it is 
confirmed that he took illegal drugs 
before his record-setting race m 
1987. 

Arne Ljungqvist, chairman Of 
the International Amateur Athletic 
Federation medical committee, 
said Monday, “We look stupid if 
we recognize the result” of an ath- 
lete if it is proved he was on perfor- 
mance-enhancing drugs when he 
set the record 

Johnson set the record of 9.83 
seconds two years ago at the World 
Outdoor Track and Field Champi- 
onships at Rome. His rime shaved 
.10 of a second off die previous 
mark, held by Calvin Smith of the 
United States. 

Johnson ran 9.78 in the Seoul 
Olympics last year, but was 
stripped of his gold medal and his 
best rime when be was disqualified 
far illegal drug use. 

At a Canadian go v ernm ent in- 
quiry investigating die scandal, 
witnesses have said under oath that 
Johnson started using drugs long 
before the World Championships. 
But because be did not test positive 
at the meet, the record stands. 

Ijvpgnist said lawyers were 
chedringlAAF rules to see whether 
other evidence than a positive urine 
sample might be used to retract the 
result 



SIDELINES J : 

Orioles Draft Dream Pitcher No. 1 •_ 

NEW YORK (AF) —Ben McDonald, who went 14-3 far Louisiana ‘ 
Stale Uiuvasiiy this year and bran the season by m^hmg44% conseaK J 

the Baltimore “ 


State University this yearand began die scabby m^hmg 44%conseai- J 
rive sewdess innings, was diosen by the Baltimore Orioles Monday asjhc . 
first pici in the amateur baadwD draft. _ w 1 ■ n ‘ 

“In cdlett, Ben throws 70 percent fastballs and challenges ah of the ; 
juttos," LSU coach SBp Bertman said. “When he WX mto pro ball, ! 
when he can .pitch more, use all of his pitAes, hell be even more [ 

e g j£r£n q iH a (Unnt-7 f2-meteri riria-hiffirirr.couki be with thcOooks ! 
by die end of the season. He hasstnKk out 194 in 148ft innings and has a j 
191 earoed-nm average. ■ 

Montred Ejq>ossoouting<ErectorGaiy Hughes secs McDonald as "the !. 
only cinch major league'.*’ 

Prost Tops Senna in XJ.S. Grand Prix [ 

PHOENIX, Arizona {AP) —Alain Prost look advmca» of uammaie ! 

Ayrton Senna's moebamcal problems and ran away with the UJS. Grand ) 
Prixhac Sunday. Prostfs 36th career victory moved the Frenchman past . 
Seima into first place in the season points, 29-27. (See Scoreboard) • * 

K was the 34-year-oid Prost’$ first victory of fee season and the fourth ; 

e Cmitu aiwa rfrf mi hi( wav tn fata fi r m rl K : 





Tbe Yankees' Ken Phelps, left, was out at second on the force (fay by JL 




□«y 

, but Us sSde prevented a doable play by the Bremen. 


'Obscene’ PGA Purses: High and Rising 


By Gordon S. White Jr. 

New York Times Service 

NEW YORK — Tom Watson, who has won 
more money playing die PGA Tour than any 
other golfer, said tournament purses are be- 
coming so big they are “obscene.” Tom Kite, 

whn is currently third on the rarerf naming * tier 

behind Watson and Jack Nkklaus, and could 
easQy become No. 1 before the year ends, said 
the purses are so big that tour pros have to 
pinch themselves every day to make sore they 
aren’t dreaming. 

Long after skeptics jpredicted that the Profes- 
sional Golfers’ Association tour would kill the 
goose that laid the golden eggs, the goose keeps 
producing more and more, with no end in sigfaL 

Just 22 years ago, the first Westdiester Clas- 
sic offered a 5250,000 purse, a record at the 
time; and Nkklaus won the 545,000 first prize. 
Some people thought that was the limit Tie 
golfers of 1967 were straining die purse strings 
so much that some predicted a cdlapae of the 
whole rich structure. 

Now there are fewer and fewer who say 
golfers have gone too far. After afi, these 
wealthy men of the fairways are not even dose 
to earning in one year what some unproductive 
baseball and football players make in a season. 

This week's Westchester Classic outside New 
York, in its « ghfh sm A but year under the 
sponsorship of Manufacturers Hanover hut, 
win have a 51 million purse, an increase of 
5300,000 from last year. And it is only one of 18 
events with a parse of 51 mOHon or more on rins 


year’s 44-toumament schedule. The 1989 tour 
has total prizemoney of about 538 min*"" 

What is die eventual limit? ConmEsaooer 
Deane Beman is setting no This often 
caa tro ve nM leader fa*s maint ained his posi- 
tion largely because in his 16 years as commis- 
sioner he has buih a sports business that is 
achieving some setf -sufficiency for the future 
and because corporate sponsors and television 
networks continue to pay for his product. 

“We now have approximately $50 nriDkm in 
purses a year an the PGA Tour and Senior 
PGA Tour,” Beman said. “Yes, I foresee 5100 
nrilHo n a year in purses from the PGA Tour, 
Senior PGA Tour and the Ben HoganTour that 
starts at a 53 million total next year.” 

The Hogan tour is a new circuit for aspiring 
young players. It will have 30 events, each with 
a $100,000 purse. ’ 

Just seven years ago, Beman was called on 
the carpet dining the Westdiester Classic by 
the tour players, who warned a full accounting 
of money going through the PGA Tour office. 
Beman was hard-pressed to save his positron. 
But he through stronger than ever and 
from there began to give the players a better 
idea of what he was trying to do. 

He has done well enough so that players Hke 
Watson, who often disagrees with the ccmnris- 
aoner on policy matters, praise him for die 
financial achie v emen ts. 

“Sure, the purses are obscene,” Watson said. 
The money is obscene, because how do you 
compare it with what an average worker makes? 


The average worker, let’s say, m ak e s 525,000 a 
year wfaik a goffer makes $25, (XX) finishing 10th 
m a golf tournament. Oar values have departed 
somewhat-” 

“But Deane has done an rxraprinpaffy good 
job ma r keting the PGA Tour." he said. That's 
why wetoe where we are with these purses.” 

Beman has been hedging his bets by buQdfag 
riie marketing and golf course operations of die 
PGA Tour in order to have a source of income 
in addition to the money from television and 
asperate sponsors. Obviously, he drinks televi- 
sion and sponsor money could be limited in the 
future, particularly if there is a mqor U.S. 
business decline. 

The PGA Toads annual finaiKial report pro- 
jects total revenues of more than 5141 nrimon 
for 1989. Of that total, S38 milHrei win come 
from television: the three major networks jdns 
two cable net wo rks. More man $45.7 million 
wdl come from sponsor share of prize money 
and two tournaments ran by and far die toon 
the World Series of Golf and The Players 


. About Sll^millkm win come from maik^ 
ini of PGA Tour modnets and an yHriifinnftl 
543.5 minim i from Tournament Players Chibs 
operations around die country. \ - 

There are a dozen Tournament Players Qnb 
courses operating in the United States that are 
owned aim nianagpd by the tour or under PGA 
Tour Bceasmg permits. There are suc'motre in 
various stages of construction and rime pro- 
jected for Japan. 


Brendan slowed with an electrical problem that caused a miss in his j 
Honda Prost dipped past to take the lead on lap 34. Seima • 

finished 15th. j 

The race was run in temperatures around 100 degrees Fahrenheit (38 „ 
centigrad e) and with a disappointing crowd estimated at about 20.000. ■ 

By ram Triumphs in Kenaper Open j 

POTOMAC Mmyland (WP) — Tom Byrom, a young player of fragile J' 
confidence bm a determined temperament, made tire Kemper Open ms i 
first PGA Tour victory Sunday, winning by five shots. His final round of 1 
68 was for the most part accomphdied eariy and established a lemma- , 
meat record at 16-under-jwr 268. * 

Bynun hdd a two-stroke lead to begin the dity and binned the fourth, { 
fifth and sixth holes to expand his margin. He suffered only brief, throus , 
or mo ments of nervousness thereafter, inducting an ifl-faled charge by >. 
Jim Thorpe, to collect the $162,000 first prize. | 

Byrum, a slight 28-year-old from Dallas who has been on the tourfdr , 
three years, hail missed nine cuts and was only 84th cm tins year’s money « 
5sL ... ; 

For the Record i 

Oris Evert, who prikd out of the French Open and hinted she might ■ 
retire, wdl play at Wimbledon this year, .the Women's International J 
Tezmis Association said Monday. - (Reuters) i 

Snow and cold forced canceBation Monday of the much-feared 16th] 
stage of the Tour of Italian rating race. Or ganize rs reported that it wasi 
impossible to rimih the 7^0O^oot-high (2,400-mrtei) Gavia pass. (AP) j 
RickPttfeo, the dqwtfag coach of the New YrekKiticka, says he thfalui 
Phil Jackson, an assistant with the Chicago Bulls, would be die best) 
person to succeed l^n in New Yodc. (NJT) t 

Deans Comer of fire Umted States ays he wdl conyete in ftcj 
America’s Cup yachting competition in 1992 through a newly fonfced ; 
syndicate, Team Dennis Conner. “We’re doing this because the Ameri- j 
ca’s Cup is in our blood,” he said. Coaner’s victory last September far rite: 
San Di^o Yacht Qnb was overturned by a New York judge. , (AP) I 
The UK CoQ^e Foofaall Assodatim wound up its annual meeting! 
Sunday without acting an a proposed 16-team playoff- It voted to form a; 
committee that would study the postseason bowl structure. (AP)\ 

The United Stales shocked Peru, 3-0, to win soccer’s Marlboro Ctqj of : 
New Ycak. It was the first time in 56 years that the Umted States scored j 
three goals against a team from South America. (AP) { 

Mfc SteMi, whose goafenffiig hebeti the New Yak Islanders to four ! 
straight National Hooey T^ng ne announced Monday th*t he was] 

retiring as an active player to become die team’s goaltendirtg coach. (AP)\ 


CHESS 


By Robert Byrne 

T HERE is no greater opportunity for 
the aspiring young grandmaster 
than to be taken on as second to a princi- 
pal of world championship caliber, but 
there is also the hazard of becoming 
awestruck. 

It is wonderful to be exposed to the 
extraordinary range of strategies of a 
great player and to get a close Lode at the 
almost unbelievable effort that be can 
put into overnight adjournment analysis, 
especially if he is in desperate straits to 
puD out a draw or hungry not to let a 
victory get away. And, in fact, the thor- 
oughness of his tactical analysis in the 
critical moments of the game, winch can 
be seen in the late-night dissection ses- 
sions after the day’s play, would come as 
a revelation. 

But to get that dose to a great chess 
mind can also be intimidating. Can you 
have any confidence the next time you 
are paired against him in a tournament? 

One player who has managed to avoid 
that psychological trap is the Seattle 
grandmaster Yasser Sdrawan. After 
completing bis stint as second to Viktor 
Korchnoi of Switzerland for his world 
title challenge in 1981, Seirawan has con- 
tinued to slug it out on level terms with 
his principal year after year. Indeed, in 
their Iasi encounter, in toe eighth round 
of the Fourth World Cup Tournament, 
which ended April 20 in Barcelona, it 
scans very much as though Seirawan was 
carried to defeat by overconfidence. 

The point of the Meran Variation of 

DOONESBURY 


the Slav Defense in 
strongpoint in the 


up the pawn 
cailer with 


6_.de 7 Bo4 is to obtain freedom by 
counterattacking with 7—b5 8 Bd3 &6 9 
e4c5. 

The Reynolds Attack with 10 d5 in- 
volves a gambit that cannot be accepted: 
thus, 10~ed? 11 e51 Ng4 12 Bg5 f6 13 d 
Ndf6 14h3Nh6 15 0-0Be7 16 Rel 0-0 
17 Re7l Qe7 18 Nd5 Qd6 19 Nf6 Rfti 20 
Bf6 Qf6 21 Bb5! is too strong for White. 

Black’s 1 l_xd involves a coumergam- 
bit: thus, 12 ed Qd7 13 Ne5, but 13_Qe7 

14 Nd3 b4 15 Ne2 Qe4 16 0-0 Be7 17 
Ng3 Qb7 yields Blade an easy game. 
However, Seirawan, with supreme over- 
confidence or overweening optimism, 
sacrificed a piece with the unheard of 12 
ef7! Kf7 13 e5. 

Besides 14 ef, he threatened 14 e6 Ke6 

15 Qb3 to eroose the Made king in the 
middle of the board, bat Korchnoi 
stopped both with 13„Qe7. On 14 Ng5 
Ke8 15 O-O, h did seem as though Black 
faced stem difficulties in defending his 

h^Korc^^^covered a^^^^si 
lution with 15._Ne5! 16 Rel h6! 17 f4(17 
Nh3? [17 Nf3 Nf3 18 gf Be«l Bh3 18 
NO wins for Black) fag! 18 Re5, Qe5!, a 
beautiful queen saaifice. 

The stunning point must have hit 
Seirawan after 19 re Bc5! - on 20 Kf 1 (on 
20 Khl? Ng4l White cannot defend 
against 21 _Jln2 male and save his queen 
at the same time) Rh2 21 Qd3, Black 
wins by 21_Jlhl 22 Ke2 Bg4 23 Kd2 
Rd8. Consequently, Seirawan had to 
drop a third piece for Ms queen with 20 


[□ n 

il ■ 
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Be3 Be3 21 Kfl, making the rest at the 
game a long but easy piece of technique 
for Korchnoi. 

After 60__Rel, it would havebeen only 
a matter of time before Korchnoi 
queened Ms g4 pawn, so Seirawan gave 

ttp. 


JBCkB rut 

M Qdt KTT 

r. M RcJ 

XM w 
XNO Brt 



« tV7 HH 

M Ml M a 

52§ & 

BOX Ml 
■ C* M 


I AM HOT £JSSLL 


BOOKS 


TO REACH ETERNITY: 

The Letters of James Jones . 

Edited by George Hendrick. Illustrat- 
ed. 380 pages. 122.50. Random 
House, 201 East 50th Street, New 
York, N. Y. 10022. 

Reviewed by 

Christopher Lehmann-Haupt 

I N his graceful foreword to this volume 
of lenore by James Jones, WUliamSty- 
ran reminds os of the many dungs there 
were to admire about their author — his 
seriousness about the craft of fiction, his 
generosity as a friend and, most of all, his 
deep undemanding of war, winch was 
reflected in the best of his books, “From 
Here to Eternity” The Pistol," “The 
Thin Red Line” and “Whistie." 

The one tiling Styron does not men- 
tion, even in jiassmg, is the kites in the 
vdumehe is mtrodnem^. Whether at not 
this is inadvertent, it is unfortunately 
fitting. For the letters individually are 
not memorable. And while thecoflectioc 
as a whole has been skillfully edited by 
George Hendrick, a professor of Engfift 
at the University of DHnois at Uroana- 
Cbampagne, it nevertheless leaves one 
with a feeling of frustrated e m pti ne ss. 

That there are few eloquent passages 
in the correspondence should not be sui^ 
prising. James Jones’s virtues as & writer 
did not lie in his sense of language. As 
Styron notes at Jones's famous first nov- 
el, “From Here to Etanrty,” “it was 
quickly apparent that the author was not 
a stylist, certainly not the stylist of re- 
finement and nuance that we fanner stu- 
dents of creative writing had been led to 
emulate." He achieved his best effects 
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1 SUMMER 5CH0OL, CWUCK ! 

, THEY JUSTTOLP ME I HAVE 

td go to summer school! 

1 CAN BELIEVE lT7f ’ 




-TO CAMP... 


MARGE A5K5 ARE YOU • IM 50RRY-ALLTHE 

60IN6 TO CAMP WITH HK- - 
AMP BBWB0PYE15E WHILE e 
fM STUCK IN SUMMER SCHOOL? I HAV E BONE PEAE 
ARE YOU, CHUCK TARE YOU? 
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VANTAGE POINT/Bud Collins 

' e n Notes: Quotable, Punchy 

Dr. Lendl’s Cure for Insomnia 
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IturmatUmal Herald Tribune 

P ^-N™ 3 - ^charier members of SPILL —Society 

fi£L ft 7“ d " of fvan Lendl's Labors — had a more 
favorable afternoon for making converts. Pat down Michael 
“ '“"M* . ^jonTaliretinK membership, dues fully 

paid. And a medal, like the Legion of Honor. Tbc cod 17-vear-ofcl 
1 .xon man spilled Lendl rcsonng the French Open from die three- 
P time champion and terminal snooze. 

After tjvo hours had beenj committed Monday, if yon could have 
awakened any of the 17fK)0 customers chloroformed by the way 
Len«D goes at tennis, most of them would have enlisted in SPILL 
immediately. 

^ ^ 10 Open into 

fv dc ^iS Q, \T Ht 7 ,e ^ r ’ ^® chad Ohang, got in the way, to g»*rantfif 
the wwltfs No. 1 at feast a month erf insomnia. 

!: intervention of tbe 19th ranked Chang, whose gnmdpar- 

■U* , . it , I -^25“ “ comnumzauon of China and eventually wound up in 
‘ '■ * St’|{M I ,*Caltforma,Len(irssoponffc method had been very successful for the 

•of patience, oidurance, n n aesrhe t i c ally effective basdme strokemak- 
mg his opnvBioed millions to give tip tennis until he retires. 

'■* . Watcmng Lendl at play is as edifying as observing a coal tmtiw 
■during an eight-hour dnft, and seems longer and just as claustropho- 
bic. 

Centuries ago France had a King of Bordeaux. Lendl is the latter- 
day King of Boredom, who attempts to simulate the Hundred Yeare 
j - war every time be goes into battle. This is swell for Ivan, who has 
* - .won five of his 78 titles this year and has fairly earned around $14 
'.r mflnon m career prize money with a work ethic that tr uths 
■ -.gangs seem Eke shirkers. 

Chang, an impassive dynamo, made his le& go when they hurt and 
.. di dn't want to. His brain never stopped, as he befuddled the great 
.. ch a mp ion co mp letely, conning han into a double fault cm match 
-point. Chang had not only delivered them and their championship 
from Lendl and his sleeping pills, but also had crafted one of the 
-more astounding dramas to be played out in 61-year-old Static 
. >Roland Ganos. 

Truly it was a game of chance and the tiny Californian was slick. 
Wounded though he was with cramps, Chang paralyzed Lendl with 
his resourcefulness against all odds. 

In the end. it was a playground ploy from Chang: At 15-40, match 


to blow it by him. Seventeen-thousand incredulous oniookeg, 

- ,by now folly awake, set up an outcry at Chang’s brass. 

Lendl served again. The ball hit the tape anti to ped wide, 
pouble fault Chang keeled over in the dirt joyously. Ivan Lendl 

- who has done it to nnOions, had put himsdf to sleep. 

^ In Moscow 9 Maybe , Money Talks 

S O FAR NONE of the outcriers in Moscow, Eke Boris Ydtan, 
Andrei Sakharov or Yuri Vlasov, has brought op the plight of 
the starving Soviet tenuis player. Give them time. Until 
-somebody whispers directly into the camera, or possibly Comrade 
^Gorbachev's ear, it’s up to the disinherited duo of Natalia Zvereva 
^ and Andrei Cbcsnokov to keep the fixes of fiscal freedom kindled. 
v * You may recall the revolutionary words uttered by the fifth- 
■ tanked Zvereva on American television April 7 at Sea Pines, South 
Carolina. Having earned $24,000 by finishing second, she stated 
..." unequivocally that she wanted the dough — not the empty envelope 
; traditionally proffered to Russians who follow the tennis trade. 

The IS-year-dd defected (commercially), enlisting her own agent, 
'• ' ProScxv, and spurning another U.S. agency, Imernaiinnui Manage- 
meat Group, that collects Soviet prize money. The ««h. minus the 
-'-agent's commissi on, is then turned over to me tennis federation of 
“HmUSAR. 

_ . . Lauding her spunk, (he best of the Russian men, 27th-ranked 
Andrei Cbcsnokov, did the same. Chesnokov said he, too, was weaiy 
of living Eke a penniless artist cm relief, making do with a few 
< hundred bucks weekly kicked back by the federation. 

Zvereva and Chesnokov said they would inarch on federation 
; headquartered Moscow ro demand. a decent deal They went, tat 
what went on? 

Zvereva, proclaiming benetf a heroine erf die working class for 
“standing up to be counted," said die would bold a pxess conference 
in Paris to reveal all That was days agp. Nothing has happened, 
except that Zvereva, the 1988 finalist here, lost in the first round. 

“We talked to them, and are waiting for word from Moscow," rays 
Chesnokov, who looks as caged as Pavlov's dog whenever the subject 
arises. However, instead of salivating while ufiring erf money, he las 
bounded tennis balls diligently to arrive in the quarterfinals. 

“I think it will be all right," he said. “We can't expect to gpL all the 
money we win ... but a percentage would be OK. 

- Wliat percentage? 

“Not 1 percent,” be guiles. “I would Eke 40 percent 1 think they 
will agree to 25 percent” 

The “they” category includes two high-ranking officials of die 
; Soviet federation who are in Paris “to support our players.’’ 

Johy, rotund Simon Behz-Gcimann bints, “Everything will be fine 
■ in a month. Everybody will be happy." 

Boris Fomenko, whose English is excellent, explained, “It is not 
■ really our tennis federation that’s at fault We are sympalhetic to the 
: players. As you know, many things are changing in our country, and 
we are learning about how things are done elsewhere, as in ten n i s ." 
“The difficulty is with the Ministry of Finance, which controls 

payment fox all forms of wrak. That is Soviet law. What we are trying 
io do is negotiate with the ministry to convince them that a ch ang e is 
necessary lor the tennis players. We think it will come soon.” 
There are those at home, Fomenko concedes, who feel the tennis 
- playexs do weD enough indeed. They get out 

Bui, says Fomenko, “I befieve most people at home would say 
j- Zvereva and Chesnokov have been justified in raising the issue, 
- f agreeing they deserve more. So much is ch ang ing ." 

■ Olga Morozova, the charming coach erf tbs Soviet women’s team, 
\ remembers when getting oat of Russia to play was sufficient fulfiH- 

ment _ , 

Now, she suggests that all politicking and no practice makes 

Natalia a dull gui cm court. 

“Before you want a kK more money you should wm a lot more 
, matches." 

Seles: Groundstrokes and Grunts 

D OCTOR SPOCK. tdls us that we shouldn’t put ptessure on 
children. No spanking, please. But what do you do when 
the child pressures adults and spanks the hell out of them? 
Run and hide— if that child is Monica Sdes. 

Otherwise she’ll most likely drill you with blazing blue eyes, km 
vou wj th her Lizzie Borden tennis strokes, and fill you with dismay. 
Seles, born at Novi Sad, Yugoslavia. Dec. 3. 1973, is unbeaten this 
■ season, and she has charmed the ruthless Medusa, the womens pro 
computer, for a No. 22 ranking . It will go up. 

That has been dear to observers at the French Open as Sdes, in 
unorthodox fashion, blasted four foes to move into the qnartefuuJs. 
You can call the left-handed Seles’s baselining style Double- 
! Chrissie— both hands on both sides— or Lizzie Bo 
_ the New England ax-widder. Either way. it s murder. Her • 
strokes, although not the smoothest, are deadly and unfading 

of birth and background, Sdes hasten both 
"BdfeiSeriJed" and Americanized, seemingly unscathed by other 

^Headmaster Nick BoUettieri from the tennis aodnqr of the same 
f name in Bradenton, Honda, talks Eke a proud Sp^-f carrng papa 
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■ kid making all the noise. She can hardly see over the net, and she s 
blowing Kessaris away. That was Monka. 

"rvesaen a lot of kids, but nothing like this at her age. 

! It washer brother. Zdian, an 
whn me aoint" Monica says. Her tangerine-streaked hair, no 
’ battle, flows Eke a waterfall, and! she gestures 

-45S&y red nails. The blue eyes have 
upward six inches in 18 mouths to 5 feet, 8 inches (1.72 metens), and 

l '%^^ y &™ si x.b u t g o t bo«la»d q » t - S lK®d. 

5 * WS trophy* won « a junior 

r aybcifom high" -her ^ 

“bui-it looked huge to me. I wanted one. AU I thought about was 

3SS£5SdS?I> bad, only one 

on-coun drudgery was renowned. “But she is so spra al^tba t our p 
k siow-skw-stow. She won't drop out of high sdrooL 
Doctor Spock would approve. 



Ageaee tawhat 

Arantxa Sanchez of Spain: Take that, Isabelle Demon geot! 




Afrscc Ftaocc-Pmc 

Alberto Mandni of Argentina: Take that, Jakob Hlasek! 

"3am. 



Mats W Bander: Take that, Omar Campor&e! 


AtenetF na i no fremt 



Lmz Matter of Brazfl. 


Jimmy Connors 
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Lendl Bamboozled by CUSk 


By Nick Stout 

International Herald Tribune 

PA RJS — Michael Chang said a 
prayer to make the teg cramps gp 
away Monday and thereby defeat- 
ed Ivan Lendl in a dramatic, spell- 
binding match at the French Open, 
4-6, 4-6, 6-3, 6-3, 6-3. 

Chang, a 1 7-year-old American 
ranked I9ih in the world, was so 
obviously in pain in the fifth set 
that there was serious doubt about 

FRENCH OPEN 

whether he could finish the match. 

His serves were feeble and he kept 
the ball in play only by resorting so 
soft lobs. Keeping a bottle of water 
with (he nearest ballboy, Chang 

seemed on the verge erf collapse. 
His cramps were so bad that be 
could not sit down daring the 
changoovers. 

But in the end, weakness was his 
strength and patience his power as 
he painstakingly stayed with points 
until be had a chance to drive home 
a winner. He was also the hicky 
recipient erf many unearned points 
thanks to Lendl’s inexplicable er- 
rors. 

“I was surprised that I was able 
to hang on so long,” Ch«ng said. 
“Both my thigh* were cramping. I 
just tried to hang an for as long as I 
could and knew that if the Lord 
wanted me to win Td win." 

Lendl began to lose his grip on 
the matdi as he served with the 
score 3-3 in the third set He sent a 
backhand into the net, giving 
Chang a 4-3 lead, and made the 


same mistake in the next game as 
Chang held serve to lead, 6-3. Then, 
after a series of seemingly endless 
rallies m each point that brought 
the players to deuce three times, 
Lendl sent a forehand past the 
baseline and lost a set for the first 
time in this tournament. 

In the fourth set, Lendl had 
break point in the first, fifth, sev- 
enth and ninth games but squan- 
dered each of them The seventh 
game was decisive. Chang was serv- 
ing with the score 4-2, 30-40. but 
survived when Lendl’s forehand 
went long. The players went to 
deuce four times and then Chang 
wan the advantage on a point 
Lendl thought he tad won just in- 
side the line. Ibe umpire upheld 
the line judge after coming down 
from the chair to inspect the mark 
on the dusty mi day, but Lendl 
continued to protest The umpire 
then awarded a penalty point to 
Chang, giving him the game and 
putting him ahead, 5-2. 

Lendl held serve to make it 3-5, 
bat Chang won the set on Lendl's 
forehand mto the net 

Anyone who witnessed the fifth 
set of this match will not soon for- 
get it Chang broke Lendl's serve 
on yet anotba - netted forehand to 
take the first game. 

Serving at 15-30 in the second 
game, be lured Lendl to the net 
with a soft drop before finishing 
him with a passing sho t. Then 
things got weird Chang started lift- 
ing soft lobs, one after the other, 
and it seemed as though the two 
were in a pre-game warmup. Very 


gradually, be maneuvered Lendl 
out of position and then nailed a 
winner to the comer. He won the 
game on the next point on yet an- 
other forehand long by Lendl. 

Chang was drinking a lot of wa- 
ter and began to stall between 
points. He drew a wanting from the 
umpire. 

When Lentil faulted his first 
serve at 404) in the third game, 
Chang seemed disappointed. He 
started to walk off the court before 
realizing that be bad to take anoth- 
er serve. Chang lost the next point, 
but he did not sit down during the 
changeover. He ate a banana and 
drank some more water. The two 
had now been on the court four 
hours. 

Chang served the fourth game 
and lobbed just to keep the bill in 
play. Lendl broke him easily and it 
appeared that the end was near. 

But in the fifth game, Chang pa- 
tiently played out the points and 
finally broke serve with a backhand 
winner. But Lendl broke bade to 
make the score 3-3. 

Lendl served the seventh game 
and, remarkably, made a series of 
errors against his increasingly fee- 
ble opponent He squandered a 
chance to win the game at 40-30 
with a wide forehand. Then Chang 
patiently waited for the chance to 
take the next two points, scoring on 
a dean forehand winner and a hard 
backhand cross-court shot 

Serving at 4-3, 30-30, Chang 
stunned his opponent with an un- 
derhand serve. Lendl manag ed to 
return it weakly but Chang was 
ready to nail down the point. 
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“I knew 1 had to u« """ 

Chang said. “1 was jusfpT 
serve in anyways. I tried ~ 
his concentration, to do sonx 
diferent. And I think it kmo 
shocked him. When I’d go up for «. 
serve, Td cramp." 

Chang woo the next two points 
on Lendl’s errors and prepared to 
receive serve for the matdi. 

Chang won the first point with a 
backhand winner to Lendl's fore- 
hand. Then be did it again. Then 
Lendl served an ace to make the 
score 15-30. But Chang won the 

next point on yet another well- 
placed backhand. 

At 15-40, Lendl faulted his first 
serve. The crowd was roaring now, 
and Lendl appealed to the umpire. 
Chang came in to receive well in 
front of the base line. Lendl deliv- 
ered, the ball skimmed the net and 
landed a meter too long. Double 
fault. The match was over and 
Chang lay prone on the clay for 
several seconds before getting up to 
receive the congratulatory hand- 
shake and savor one or the biggest 
upsets in the history of this tourna- 
ment. 

Lendl was gracious in defeat. 

“He covered the court well he 
showed courage and be deserves 
credit for it," said the world’s No. 1 


lg’s opponent in the quar- 
terfinals will be Ronald Agenor of 
Haiti, who beat Sergei Bniguera. 
Jim Courier, who upset Andre 
Agassi on Sunday, lost a heart b- 
teaker to Andrei Chesnokov, 2-6, 3- 
6, 7-6, 6-2, 7-5. Chesnokov will play 
Mats Wilander in the quarterfinals. 


Final Victory in NBA Rests on Matchups 


Boris Becker Take that, Gwilenrw Perez- Roldan! 


EncGafioaS'aesBtn 


By David Aldridge 

Washington Post Sendee 

WASHINGTON — Two teams that know 
the virtues of defense will meet for Act I of the 
1989 National Rndr<-th«n Association champi- 
onship on Tuesday. The Los Angeles Lakers 
and the Detroit Pistons have a combined post- 
season record of 22-2 and are, without question, 
tbe best teams the NBA could showcase in the 
best-of-seven finale. 

The Pistons have not allowed an opponent to 
score 100 points in 13 postseason games. The 

ImCHAlffiTONSfflP 

figure averages out to 90 points per game. 
Detroit is 47-4 this season when it has held 
opponents under 100. 

Los Angeles’s figures aren’t nearly as stingy 
(103.4 points allowed per playoff game ), bottne 
Lakers have shown a proclivity for taking indi- 
vidual players completely out of the game and, 
at key moments, hmre owned both tbe offensive 
and defensive boards. Add that to 51 percent 
postseason shooting, and yon have a team that 
hasn't been beaten in 11 playoff tries, 

“This series, Milwaukee, Boston, the series 
LA. had with Portland, Seattle or Phoenix, has 
nothing to do with what we’re getting ready to 
get into," said Isiah Thomas after he and his 
Pistons’ teammates finished off the Chicag o 
Bolls. 

. There are mtrigning match-ups galore be- 
tween the teams. In the backcourts, Thomas. 
Joe Dnmars and Vmiac Johnson of Detroit 


Magic Johnson, Byron Scott and Mi- 
Cooper of the Lakers. James Worthy of 
LA. and Mark Aguirre. Bill Laimbeer of the 
Pistons and Kareem Abdul-Jabbar. And coach- 
es Chuck Daly of Detroit and Pat Riley of the 
Lakers — two of the best motivators and tacti- 
cians around. 

Tbe Pistons* guard rotation of Thomas, Do- 
mars and Johnson is formidable. One erf tbe 
three has led Detroit in scoring in nine of its 1 3 
playoff games, with respective averages of 17.2, 
14.7 and 13.4 points. Dnmars and Thomas are 
interchangeable at either guard spot, and John- 
son has averaged double figures in scoring in 
each of the last five years in postseason. 

But Scott is having his most [ 
season (19.9 points per game, 15 of 39 
pointers). And Cooper rebounded from an 
abysmal 1988 playoffs to shoot 49 percent from 
the floor so far in the postseason. 

Yet the Lakers’ biggest advantage comes 
from having two players, Magic Johnson and 
Worthy, who are just about unstoppable in the 
half-court game. Daly can counter by bringing 
in Dennis Rodman, who was effective against 
Johnson in last year’s finaL But that would 
leave Aguirre on Worthy, wbo leads Los Ange- 
les in scoring at 24 J in postseason. 

Defending Worthy may mean sacrificing 
points because erf the effort needed to defend. 
Detroit can’t afford small offensive nights from 
Aguirre, who has been on the bend) most times 
late in the gpra* 

If they switch Rodman off on Worthy, John- 
son would be guarded by Dumars, who just 


finished with Mi chad Jordan. Dumars is an 
excellent defender. But in guarding Johnson, he 
would have to check someone who not only 
looks to pass first naturally tat has made a 
career out of beating double teams. 

The Pistons’ bench is second to none. In 
Rodman, John Salley, James Edwards and Vin- 
nieJohnson, with Dumars usually remaining in 
at point, Detroit goes into high gear instantly. 
They crash rotations, forcing opposing starters 
back in the game well before coaches want them 
to return. The result is usually tired legs at the 
end erf a game going against fresh ones. 

That’s why Dong Collins of the Balls’ said 
after his team bowed out that it was only 
because Detroit went with its “basketball play- 
ers" that the Pistons won. To a man, tbe Bulls 
said the Pistons' bench beat them, even though 
Thomas averaged 27.5 points in Detroit’s four 
victories. 

The Lakers’ bench of Cooper, Oriando 
Woolridge and Mychal Thompson is good, but 
pales in comparison. 

Normally, Detroit would also have a 
with Laimbeer’ s ability to draw Abdul- Ja 
out with his perimeter shooting. But Laimbeer 
has been cold of late, having snot 19 of 50 (38 
percent) against Chicago. And with Abdul- 
Jabbar’s decreased minutes, il doesn’t hart Los 
Angeles if he’s not rebounding as he used to. 

Still, Laimbeer has averaged 92 rebounds in 
the playoffs. It would hdp the Lakers if Abdul- 
Jabbar has one good series left, especially con- 
sidering it will be his last. 


SCOREBOARD 

Mafor League Standings 


AMERICAN LEAGUE 
East Dirts! on 

W L Pet. OB 

Baltlmar* 30 52 S7 7 — 

Owe land » B 41 1 

Boston 24 57 471 SVJ 

N<n» York IS 9 41 t 

Milwaukee 24 30 AU 7 

Toronto 23 31 I 

Detroit 22 32 Ml • 

West Dtrtaten 


CoUfornkJ 

35 

18 
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Oakland 

34 

19 

-655 

— 

Kansas Cltv 

31 

23 

-574 
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Texas 

29 

24 

Ml 

6 
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27 

30 

X74 
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25 

29 

-463 
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53ft 
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24 

Z7 
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Pittsburgh 

21 

31 

not 

BVJ 
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18 

34 
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West Division 



Cincinnati 

38 

22 

577 

— 

San Francisco 

31 

23 

574 

— 

Houston 

31 

34 

564 

Vi 

Son Diego 

21 

2» 

509 

3W 

Las Anoeles 

25 

28 

.472 

5V» 

Atlanta 

23 

31 

-426 
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Sunday’s Line Scores 

AMERICAN LEAGUE 
Minnesota M0 OH 10»-1 » 1 

aiicooo on toi «*— ? « o 

iLSmllti and Merc a do; Reusfc McCarthy 
(71 . Patterson 1 71. Thtapen (9) and Karfcoylce. 
W— Reuss. 4-1 L— RSmHh.4-3. Su— Tnlapen 
TO. HRs— Minnesota. Goetll t8>. Oricaeo. 
Baines <«). 

BaWmore 300 000 2*»-7 li o 

Detroit 0>1 000 *38 — 4 * 2 

-TlSta. Huhnwawi (6). Williamson 17) and 
Melvin; Tanano. Henneman (9) and Heath, 
N0ka (■). w— Tibbs. ML L— Tonana, 5-5. sv— 
Williamson (8), HRs — Ball I more. Milligan 
(3), P.OrwUrr {41. Detroit. Heath (3>. 
Toronto 800 m MS 003—13 If 2 

Bastes 511 182 881 888—11 u 0 

SanctMB, Hemondaz 111. Henke 181. weUt 
(9). Word <U» <n) Whitt; SmithfOn. Stanley 
(7i. Murphy i8). Smith (9). Lamp (?) ana Ged- 
man. W-Ward, J-*. L— Lome H. HRs-To- 
«**. WWM (St, Fells l«. Boston. Burls 17). 
Hew York 8W 488 III — 12 II 2 

Milwaukee 8*0 913 *28— » y s 

Jones. Modifiers 11), Guettemwi (8) and 
Gei-cn; Ctatterbucfc. Fosses (JL Aldrich (7), 
Crhn (9) and Surhoff. w-Jones, M. L-Clul- 
tetlwck. 2-A Sv— GueHerman (II. HRs — r*pw 
York. Sanders (1), Barftetd 2 (101. Hall (1). 
Baioenl If) . Milwaukee, Braaas (*). YauM (»>. 
Kopsas air Me oh Ml— l s 8 

Coiltanila H0 2*2 91*-S 9 8 

Apoter. Gordon I**. Fort and Boone: 
Bivieven. Haney (9) andSchroeder. W— Brv- 
levm. 6-2. L— Appier. M. HRs— Kansas City, 
Jackson (13). California Howell 141. 

OH 0M IM— J 4 1 
tenflte 0M 7» 18*-2 7 I 

Houah. Roger* 181 and Sundbero; Rjonn- 
son. RMd 18). Powell Ml, Schooler (8) and 
S. Bradley W-Rjohnsort. 2-0. L— Hem*, y*. 
Sv— Schooler 1 131. HRs- Seattle. Presley (4). 
Grlttey 110). 

Cleretand 0M Ml M0 - % « ft 

Oaktaed Ml IM an-4 ia 0 

Farrell, Orosco (81 and Aikmson, Skboi tr 
17); siewart. Bum (81. Honevcwtl (9) and 
Stamboch. W— Stewon. W-L L— Ferrell, 3* 
NATIONAL LEAGUE 

nnsearsh 2 m no oh— j 7 % 

New York iso *08 ita— « ? 2 

Drabek. Kipper t?> and Prince; Fernandez. 
Mu iftl.Aaultera (ft), Myers 19) ana Sauer. 
Lvons (ft)- w — Aaie. )-). L-KIpper. O-Z. Su— 
Mvert (*). HRs — New York, Enter m. Car 
reon («. 

San Dfeao DM 2M IDO— S | ) 

CiKinaali 000 ftU MX— 5 M ) 

Hurst. Harris (7) and parent.- Jackson. Dib- 


ble (7), FrtPKB (ft and DtaLW- Jackson. *-*. 
L— Hurst S-L Sw— Franca (If). HR— Cincin- 
nati. Quinones <21. 

San Francisco 0M DM 183—3 8 0 

Atlanta )M M 1ft*— 8 12 • 

Krukow. Brantley (S), Gassaae (7) and 
Manwortno; LIMaulst. Acker (7). Asun- 
mocher (I), Boever (9) and Benedict. W— 
ulllautst. AX L— Krukow, AX Sw— Boever 
(91- HRs— San Francisco, Mltcneil (19). At. 
font a. Ewans (4). 

Montreal M0 008 2S8— 7 11 • 

Potato! phta 818 DM 83ft— « 18 1 

DeJWortlnez, McGafftaan (I) ana pevev, 
Fitzgerald (7); You mans, carman IS). Por- 
rett (71, GJL Harris <91 and Laka.Daultan (8). 
W— DeJMarrinez. 5-1. L— Carman. M. Sv— 
McGaHlgan 131. HRs— Montreal. Hudler 12). 
Philadelphia, Samuel It), Hayes 1 10). 
Dv» -Murphy (2). 

Chicago 811 043 813—11 11 1 

SL Louis 801 2M 008— 3 5 8 

Sanderson and BerrvhHI. Wreno (9); Terry. 
DIPtno (51. Carpenter Ml, Kinzor (8) and 
Pena. W— Sanderson. 4-X L— Terrv. 4-5. 
HRs— Chicago. Dunston 2 (3). Sandberg 2 It). 
Webster (2), Low (2). SL Louis. Pendleton (3). 
Las Angeles 581 000 BOO OD« t— t 11 I 

Houston ON OSS Ml MB 1—7 II 8 

Belcher, Howell (9), Horton (101. Crews (11). 
Pena (13) and SclascksOemasey 1 13) ; Forsdw 
Sdiatader M>. Darwin (8). Andersen (18). 
Smith ()2),Scotl < 13) and Bfogto. W— Scott. 9 X 
i — Pena. 2-1 HRs— Los Anaeie* Sc lose la (3). 
Houston. Meadows (1). Btaaio (3). 

Major League Leaders 

AMERICAN LEAGUE 
BATTING USft at bats) : Lansford.OUUand. 
.358; Palmeiro, Texas, 341; Baines, Chlcoga. 
J33; stelnboch. Oakland, an: Puckett. Min- 
nesota 319; Franco, Texas. JIB; Sierra. Tex- 
as. 311; Uriona. Toronto. J09; Molltar. NM- 
woukee. JQ9 ; Sax, New York. JH. 

RUNS: McGrlff. Toronto. 43; Palmeiro. 
Texas. 38; Burtu. Boston, 37; BJodtsoa Kan- 
sas Olv. 3t; GreenweiL Boston. 3L 
RBI: Franco. Texas. 47; Leonard. Seattle. 
<2; Sierra Texax 39; BJocksaa Kmns CHv. 
36; Carter.CievelarMLSS; Ga»H I, Minnesota -35. 

hits: Palmeiro. Texas. 70; Puckett. Minne- 
sota, 89; Lamfortj. Oakland. M; Gallagher. 
OiKoua 67: Sierra. Texas. 66. 

doubles: Puckett, Minnesota. 20; Sierra, 
Texas. 17; Lansford. Oakland, 16: Palmeiro. 
Texas. 15: Boggs. Boston. 14; McGrlft. Toron- 
to. M; Reed. Besson. 14. 

TRIPLES: DWhtle. California. 7; PBrod- 
lev, Boitlmore. 6: Boggs. Boston. 5: Burks. 
Boston. 5; Reynolds. Seattle. 5. 

HOME runs: BJockson. Kansas Cilv, 13; 
Tett totem. Bommore. 13: Whitaker. Detroli. 
13; Deer. Milwaukee. 17: McGrIK. Toronto, IX 
STOLEN BASES: ESPV. Texas. 22; DWhH* 
CaBfemla.71 ; RHeneersan, New York, 21 ; Guil- 
len. Chicago. 14: BJockson. Kansas Cltv. IX 
PITCHING (6 ded sloes): BoMonL BaHl- 
nwt.H. rn. 2j 07: McCoskliL Cailfornlo. M. 
J7i 1 j 69; Monlaomery. Kansas Cllv. 6-1, SSI. 
1.76; Swindell. Cleuelond.6-l.a57.14l.- Slew- 
art, Oakland. 101 -83X US. 

STRIKEOUTS: Rvan. Texas. 100; Clemens. 
Besnn. 78: Viola. Minnesota. TO; Swindell. 
Cleveland, el. Bos to. Milwaukee. 60; Lo Ho- 
st oa Seat lie. <0. 

SAVES: eckerslev. Oakland. 14; Schooler. 
Seattle. 13; DJanes. Ctovetana, 12: Plesoc. 
Milwaukee. 17; Farr. Kansas Cltv. II. 
NATIONAL LEAGUE 
BATTING (ISof bats): WCtarJLSon Frtm- 
cHeo, Larkin. Ctoctditoti. J44. TGmmn. 
San Dtogo. J33: Grace. Chlcoao, Jl6; VHaves. 
PtaiadeUKito. -315: But tor. Son Francisco. 
310; MitctwiL San Fnmcisco. J07; Guerrero. 
Si. Louis. J01 . Coleman, SI. Louis. JK: Sand- 
berg. Chicago. JK. 

BUNS: WCtork-SOit FrancJscu.41; GDavto. 
Houston. 37; RThompwn, San Francisco. 37; 
Raines. MontrcaL 36; TGwynn. Son Dtogo. 35. 

RBI: Mitchell. Son Francisco. 54: W Clark, 
San Francis a*. O: E Davis. ClndnnaiL 37; 
Guerroro. SiLouta. 37; GOovIs. Houston. 36. 

HITS: T Gwvtm. San Dtogo, 74: WCfork. Son 
Francisco. TO; LorUaCmeifliiati.sX MUctidL 
Son Francisco. *3: Butler. San Francisco, 61. 

doubles: Gverrera.stLouls.l8; MiicnoU, 
Stai Frond sco. 18; Murray, Las Angeles. 16; 
Bonds. PUtsourah. 15; Raines. Montreal. 15: 
Waitocn. Mo nt real. IS 


TRIPLES: Raines. Montreal. 5: TGwynn. 
San Dteoc 5: Dawson, Chicago. 4; Larkin. 
Cincinnati. 4; RThompson. San Francisco. 4; 
Roberta Son Diego. «; WCfork. San Francis- 
co. 4. 

HOME RUNS: MllchelLSon Frandsco. 19; 
GDovls. Houston. 13; Strawberry. New Yota. 
12; tafohnson. New York, 11; VHoyes. Pfilto- 
detahla 10; WCtork. Son Francisco. IX 
STOLEN BASES: Co lemon. SILoub. 72; 
Young, Houston. 22; TGwym. San DtoOfc 19; 
O Nixon. Montreal 15; RAtomar, Sen Diego, M. 

PITCHING UdecHtaes): BSmllh. Montre- 
al. 5-1. X33. 1.97; DeMarilnez. Montreal. 5-1. 
.833, 199; Myers. New York, 5-1. JQX Oft7; 
ttauschel Son Frondsco. lft-1 A33. 141; Rita 
Cincinnati. 5-1. J3X 12X 
STRIKEOUTS: Gooden, New York. 74; De- 
Leon. StLouta 70; Belcher, Las Angeles. 69; 
Scott, Houston. 69; Hursl, San Diego. 68; 
K Grass, Montreal. 68. 

SAVES: MaOovls, San Dtogo- 17; Franca. 
Cincinnati. 16; MJ Williams. Chicago. M; 
Burke, Montreal. 12; DoSmlth, Houston, 10. 

College World Series 

Doubfe-eHminottofl NCAA baseball tourna- 
ment In Omaha, Wtb rntao, started June X 
Gomel — Florida Slate 4. Norm Carolina 2 
Gome 2 — Wichita State 1 Arkansas 1 
Game 3 — Texas 7. Lotto Beach State 1 
Gome 4 — Miami, Fla 5, Louisiana State 2 
Game 5 — Arkansas 7. North Carolina X 
(North Carolina eliminated). 

Gome 6 — Florida State 4. Wichita Stale 2 
June 5: Game 7— Long Beach Slate vs. Loui- 
siana State. Game B — Texas vs. Miami Fla. 
June 6: Gome » — Wichita Stole. 64-16. vs. 
Arkansas.51-14. Game 10 — Game 8 loser vs. 
Game 7 winner 

June 7: Game 11 — Florida State. 54-16, vs. 
Game 9 winner 

June I: Gome 12 — Game B winner vs. Game 
10 winner 

June • Ul necessary) : Game 13 — Game 11 
opponents, il Game 6 winner loses Game 11. 
Game 14 — Gome 12 oabonecitL H Game B 
winner loses Game 12 
June ID: Chamolonsnlo Gome 


AUTO RACING 


TENNIS 


French Open 


MEN 

Fourth Room) 

Michael Chang (15), UA, dcf. Ivan Lendl 
(I). Czechoslovakia. Aaaa 6-1 6-3, 60; Ran- 
ald Agenor, Ham, del. Sergio Brusuera Soain. 
2-6, 3-6. 6-3. 6-1. 6-2; Andrei Chesnokov. Soviet 
Unlon.def. Jim Courtor.U-5v3ta3-6.7-6 (7-3)6- 
2,7-5; Mots Wilander (4), Sweden. del Lawson 
Duncan. U^. 7ta 6-3. 6-1 

Doublet 
Quartern oois 

John Fitzgerald, Australia. ond Anders Jor- 
rvd. Sweden, del. Sergio Casal. Spain, and 
Javier Sanchez, SOOln, 6ta 6-4; Jim Grablx 
UJw and Patrick McEnroe. UA. def. Tomas 
Carbanell. Saaln, and Carlae Costa, Sualn.4ta 
7-6 (W). 4-1 


BASKETBALL 


NBA Finals 


U.S. Grand Prix 


(In Phoenix, ArtiDOO) 

75 fops 1284846 kilometers/i 77X00 miles - 
reduced bv I wo hour time limit Irom sdwd. 
uied 81 taps). 

1. Alain PrasL France. McLaren two hours 
one minute 13. 133 seconds (overage speed 
140604 kOh/87 J70 mpft) 

X Riecardo Potrase. Italy, wllltomi 394*6 
seconds behind 

3. Eddie Cheever. u.S. Arrows 4UID sec- 
onds 

4. Christian Danner. West Germany. Rial 
(one loo behind) 

5. Johnny Herbert. Britain, Benetton (II 

6. Thlcrrv Boulsen. Belgium. Williams (!) 

7. Gabriele Taraulnl, Italy. AG5 12) 

B. Anarea oe Cesarts. Italy, Dollara (S) 

*. Jonathan Palmer. Britain. Tyrrell (6) 
Grand Prix Driver Standings 
(Potato otter Hve rounds) 


l Aloln Prosr. France 
7. Avrlan Senna Brazil 
X Riccerda Patrese. Italy 
A Nigel Mansell. Britain 
5. Alessandro Nannltp. Italy 


SPANISH FIRST DIVISION 
Oviedo X Osasuna 2 

Pel "to: Reel Madrid 56; Barcelona 52. Vo- 
leneia 46: AtiHico dc Madrid 47: 2araao7a. 
ValKutoltd 38; Cdla 37; Atniclic da Bilbao. 
Sevilla. Osasuna 35; Oviedo. Real Soctaaod 
33; Malaga, Logrones. Gllan 32; Cadiz 38; 
Emnol 2*: Bells 25; Murcia 34; Elctto 15 
WORLD CUP QUALIFYING 
Scum Korea J. Malaysia D 
Sineoaore 7. Nepal ft 


Detroit n. i_A. Loners 
(All limes GMT) 

June 6: Lofcers at Detroit (0100 June 7] 
June l: Lakers at Detroll (0100 June 9) 
June 11; Detroit at Lakers (1930 June 11) 
June 13: Detroh at Lakers 1 01 DO June 14) 
x-June 15; Detroit o» Lakers (0100 June 161 
x-June 18: Lakers trt Detroit (1930 June 18) 
x-June 2D: Lakers pt Detroit (0100 June 211 
Cf-H necessary) 

NBA TV Coverage 

Following to a oartM list «( stations otaa- 
nina to broadcast ftte NBA flooto, as snpofled 
by tbe Natfooal Basketball AssoclatloD. Read- 
ers ore advised Id check local listings to deter- 
mta» whether tbe broadcast wfll he «»■ ar 
delayed. 

Australia Australian Broadcasting Cora.; 
Austria SueerchonneJ and Teirtunf; Bet- 
elum. Supmtiannei; Brazil. Bandeirantes: 
Oil*. Channel 7; 

Oilna CCTV; Denmark. Denmarks-Ra- 
dfo/TV; Finland. Vtovisn Ok 3 and Super- 
ettonnei: France. Canal Plus; Great Britain, 
Suaerchannei; 

Greece. ERT-2r Hong Kong. HK-TVB: Ira- 
lana (CBtanSc TV. Qv2; Indonesia RCTIs 
Ireland. RTE and Super channel: 

Israel. Israel Breadcasting Cora.; Italv.o 
wsSsirlo: Japan, NHK; Kuwait, Kuwait TV; 
Lebanon, CBN. Channel 12: 

Luxembourg. Sunerchannel: Malaysia 
RTVM; Medea Imevtstan; Monaco, Super- 
channel; Morocco. RDT Maracatae; 

Nentenands. Super channel; New Zeolona 
TV New Zealand; Nigeria Nigerian TV Au- 
thority.- Norway. Suaerchannel; Philippines, 
Renub. Broadcasting Cans.; 

PortuoaL RTP; sown AraWn. Aromca Ch. 3 

and Saudi TV; Singapore, Singapore Broad- 
cos'tag cam; Soviet Union. Gosieiradla- 
Chaimei 2; Soata. TVE 2: 

5*edeaSimerchonael: Switzerland. Super- 
ehannet and Teletunt; Taiwan. Taiwan TV; 
Tnaitand. TBA; Turkey, trt; 

iNwt Germany. Teiefuni: Yugoslavia 
JRT; Zimbabwe. Zimbabwe Braadcoftlna 
Cars. 


BASEBALL 
American League 

CHICAGO — Activated Dorm Pall. Pilcher. 
Irani iS-dgy disabled list. Sent Jack Hardy, 
oucher. tp Vancouver. Pacific Coast League. 

OE T ROIT— Recoiled David Painter, ptteti- 
er- (r«m Toledo. 

HOCKEY 

National Hockey League 
VANCOUVER— Sinned Robert Nordmorh. 
detensemon. Jo mum-veer contract. 
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art buchwatd 
Bambi the Terrorist 



YUASHINGTON - Every so 
T T often the question arises — 
why do Americans need scmLauto- 
matic weapons to kill deer? Even 
prcsidcsH is concerned that if be 
bans domestic assault weapons he 
would be hurting the rights of 
sportsmen. 

In order to understand why 
youneed a semiautomatic for sport, 
you have to go 
back in history 
before these 
guns played 
such an impor- 
tant role in 
splatting ani- 
mals. 

Once upon a 
time there lived 
a very ferocious 
deer named _ , ,, 

Bambi (also Buchwald 

known as Bambi the Bully), who 
roamed hither and yon with a gang 
of terrifying annrmk. including 
squirrels, rabbits and chipmunks. 
They preyed on innocent hunters 
and sportsmen who just wanted to 
enjoy the outdoors with their dogs. 
Bambi bad hoofs that could tram- 
ple a mushroom to death. He also 
had sharp teeth that could scare a 
butterfly out of a duck blind. He 
was truly the most dangerous ani- 
mal in the forest. 

Such was the power of Bambi 
and his henchman. Thumper, a kill- 
er rabbit, that it didn't take long 
before many hunters were afraid to 
go into the woods. 

□ 

One day Bambi was out looking 
for food with his mother when he 

Mappa Mundi Future 
Re mains Uncer tain 

Reuters 

LONDON — The future of the 
13th-century Mappa Mundi was 
imnartam a gain after a share issue 
aimed at saving it from auction 
failed to receive enough public sup- 
port. A fund-raising official said, 
however, that it may be saved from 
sale overseas by anonymous bene- 
factors. 

Hereford Cathedral stirred up a 
protest earlier this year with its 
plan to adl the map to pay for 
repairs to the church. It then seized 
on a proposal to set up a company 
to raise money. But only 992 people 
expressed interest in buying the 
£1,000 (about SI. 600) shares — just 
one-third of the planned issue. 


heard shots. He became furious 
and turned to face the men who 
had Bred them. As soon as they saw 
the look of maniacal hatred in 
Bambi “s eyes, the hunters fell to 
their knees, and one of them cried, 
“Don't hurt us. The Constitution 
says we have a right to rat-a-iai- 
iaL” 

“Guns don't kill deer,** the other 
hunter yelled, “deer kill people." 

At this point, Bambi stuck his 
antlers into the hunters' backsides 
and they ran away. The owl hooted, 
Lbe frogs croaked, and the foxes ran 
in circles. 

The screaming hunters 
straight for the headquarters of the 
National Gun Lovers Society 
where they breathlessly told their 
story to Charlton Heston. Gun lov- 
ers at the target range beard the tale 
and decided to hang Bambi in effi- 
gy — and boycott his movies. 

A man shouted to the armed 
multitudes, “The reason we can't 
go into the forest is because we 
don't have enough firepower to 
protect ourselves.'’ 

Someone in the crowd yelled 
back, “Give us the guns so that we 
can do the job.” 

Another person said, “Unless we 
have heavier magazines, well never 
thin out the herds.” 

□ 

The rally went on aO afternoon. 
Finally, because the gun lovers had 
done so modi to get the president 
elected, they went to see him to 
make their pitch. 

They related the story of Bambi 
and how he was destroying the 
pleasures of deer shooting. To em- 
phasize their point, the two hunters 
look down their pants and showed 
the president what Bambi had 
done. 

The president, who had seen a lot 
of terrible sights during World War 
n, was never more horrified. He 
decided that the only way to pro- 
tect deer burners was to allow them 
to purchase the assault weapon of 
their choice, without any questions. 

Once permission was panted, 
thousands of gun lovers traded in 
their rifles for semiautomatics. 
Now the battle between deer and 
the American sportsman is even. 
People who have seen Bambi in the 
woods say that he is no longer the 
cocky, vicious stag he used to be. 
He has been hiding in the thicket 
as has Thumper the rabbit. T hanks 
to semiautomatic weapons, the 
Bambis of this world mil never 
frighten a hunter again. 


Robin Morton, Pushing 
A Team of 14 Bicyclists 


By Samuel Abt 

International Herali Tribune 

N othing was going right 
for the Eurocar professional 
bicycle riders in the Tour de 
Trump and the team's manager 
had finally had enough. 

After four of Eurocar's six rid- 
ers finish ed far behind on the 
stage from Gettysburg, Pennsyl- 
vania, to Winchester, Vir ginia, a 
team meeting was called. “We 
definitely had a big, loud discus- 
sion.” the manager said. “I just 
said I thought they could be rid- 
ing a lot belter. I told them they 
had to muster their forces and get 
their morale bade together and try 
to salvage something, just get 
themselves back together.” 

Had lbe riders ban told this in 
aloud way? 

“Most of the rime I am pretty 
low key,” the manager said, “but 
because 1 have son of a high- 
pitched voice and I'm kind of di- 
minutive — I'm not a big person 
— I end up in a lot of these 
meetings speaking in a raised 
voice. Not screaming but being 
pretty vocal and vehement. Some- 
rimes I get really angry." 

Did it work? 

“Yeah," said Robin Morion, 
the Eurocar manager and the only 
woman leading a professional bi- 
cycle team. “Yeah,” she repeated 
with a broad smile, “it worked.” 

The next day, on the stage from 
Frail Royal Virginia, to Char- 
lottesville, Eurocar riders finished 
as high as 16th and 20th in the 99- 
man field. The day after that, at 
the end of a road race from Char- 
lottesville to Richmond, the team 
had a rider place ninth and two 
other? place 15th and 20th. 

“They listen, they definitely lis- 
ten.” Morton said. But attentive- 
ness is no substitute for talent and 
Eurocar resumed its downward 
slide as the Tour de Tramp made 
its way to the finish line in Atlan- 
tic City. New Jersey. In the final 
standings, it ranked last among 
the five professional teams and 
17th among the total of 19 teams, 
professionals and amateurs. 

“This race has been terrible for 
us,” Morton admitted. Before the 
stan in Albany. New York, bur- 
glars broke into the team's van 
and stole three bicycles and 10 


sets of wheels. Once the race was 
undo- way, the team was plagued 
by tire blowouts. Then its best 
rider, Roberto Gaggjoli, fell far 
behind. 

Morton is not one to make ex- 
cuses. especially for a low-budget 
team with no stars. “This is a 
really little team — 14 riders but 
soon well have IS because a 
Dutch rider will turn pro and join 
us. But we’re little budgetwise — 
about half a milli on dollars a year 
for everything, including salaries, 


'I told them they 
had to muster their 
forces and get 
themselves back 
together.' 


and of thatSlOO.OOO to race in the 
United States." Major European 
professional teams have budgets 
that begin at about S3 million a 
year. 

Although she spent the race as 
managers do, driving the support 
car that stays near the riders, 
Morton noted that her job is usu- 
ally not what Europans call a 
directeur sponif. 

“I’m more the business manag- 
er of the team.” she said, "Mv job 
is mainly to be a liaison with the 
sponsor, to organize the program 
for the team in America and to 
take care of the organizational 
part of running the riders.” The 
only other woman in professional 
bicycling with a similar job is Ag- 
nfcs Pierret, the manager of the 
Helvetia-La Suisse team in Swit- 
zerland. 

Eurocar, based in Switzerland, 
divides its rime between the Unit- 
ed Slates and Europe, where this 
year it will race a heavily Italian 
schedule plus the Tour of Switzer- 
land. Morton sometimes helps the 
team's directeur sportif, Domenico 
Cavallo. in European races but is 
on her own in the United States. 
She defined her role as limited. 

“I don't teD them what to do 
tactically in a race,” she said. 
“Maybe some rimes, but what I 
mostly do is tell them what is 


ou in the race on a given 
ay. None of the riders are neo- 
pros, all of them know how to ride 
a race and if they don't know 
wfaai to do. we're in trouble. They 
basically decide their own tacri c s. 
So we don't have as many strategy 
sessions as sort of pep talks. 

“I don’t presume to tdl them 
how to ride the race. I was never a 
racer but I've been around it now 

carMeQ them whatT thinkneeds 
to be done. They would not take it 
too kindly, Tm sure, if I said *You 
have to do this, you have to do 
this, you have to do that* " 

That, she insisted, is not be- 
cause she is a woman. “No,” she 
said firmly. “It’s just because Tm 
not a racer. I’ve never raced.” 

Her sex, she continued, is rarely 
an issue. “There's no objection, 
none at all to me in America. The 
sport is pretty open here, with 
women riders, women organizers, 
women in the bicycling federa- 
tion, women masseuses with all 
the big American teams. 

“In Europe I really haven't en- 
countered too many difficulties. 
European team officials don't 
view me, so to speak, as their 
equal but most of the time I 
haven’t encountered any prob- 
lems.'* 

Those that she has encountered 
center on her place b ehind the 
wheel in the long caravan of sup- 
port cars that follow the riders 
and offer advice, information and 
bottles of water. 

“When I first went to Italy in 
1984 the other team directors ac- 
tually had to vote on whether they 
were going to let me in the cara- 
van at all This was in the south of 
Italy. They actually had to take a 
vote. I got the OJK. 

“In France, it was much the 
same thing I've driven the team 
car in the Dauphine Lib&ii, the 
Midi Libre and the Tour de 1’Au- 
de, but the first rime J.. ~_li- 

phinE We went to a meeting of 
direaeurs sportifs and they all had 
to take a vote too. I thought it 
would be mnrh more difficult in 
France but they all voted yes and 
afterward we all drank Cham- 
pagne and everybody thought it 
was great." 

Relations with riders are even 



Rohm Morton with John Eostice, a leader of her team. 


JonyTtlit 


less of a problem, she said. “Tm 
been married 13 years and, at 35, 
I'm much older than most of the 
riders, 10 years maybe than a lot 
of the guys. I’ve never encoun- 
tered problems with the riders on 
my teams in any way at alL” 

Nor with their wives, Morton 
added. “No problem at all to my 
knowledge. 1 mean nobody has 
ever said anything to me — I 
don't think there’s a problem.” 
With another laugh, she added, “I 
don’t know if I’ve been fortunate 
or I'm just not cognizant of what’s 
going on." 

Morton entered the racing 
world through her husbana, 
Glenn, the manager of the com- 
puter department fra: the Federal 
Reserve Bank in Philadelphia. He 
raced on the East Coast for the 
Philadelphia Bicycle Gab and she 
began helping to find sponsors. 

At that period she had studied 
art and art history at a communi- 
ty college in Pennsylvania, at the 
Tyler School of Art at Temple 
University and at the Barnes 
Foundation, the private treasure 
bouse of art on the Main Line. 
(Her favorite painters are the 
Flemish masters and, Morton 
said, she lodes forward to races in 
Belgium so she can visit museums 
“when 1 have time except that I 


don’t have a lot erf it when Tm 
with the team.”) She was painting 
too but helped pay the trills by 
working as a graphic artist fra an 
architect. 

Then John Eostice, an Ameri- 
can who had been riding in Eu- 
rope, returned home in 1982 and 
began riding with Morton’s hus- 
band. “I met John and he told me 
he was interested in putting an 
American team together,” Mor- 
ton said. “So we dkL” Ensrice. 
who rides for Eurocar, and Mor- 
ton also have a tricyde-imprating 
company, Velo Marketing, in 
Philadelphia, which keeps them 
busy during die winter. 

“When I first started working 
with John and the team, bade in 
1983, 1 was holding down my job 
with the architect,” Mortem re- 
membered. “But so much of my 
time started being taken up, that 
he said. Too have to make a deri- 
sion.* 

“Luckily my husband has been 
really supportive and he said, 
“Wed, go fra it. let’s see what 


fith that, Morton had to leave. 
There were bicycles to be looked 
after, rooms to be sorted out, rid- 
ers to be encoura^d and the map 
of the next stage to be studied. A 
manager’s work is never done. 


Jerome Robbins Show 
Wins 6 Tony Awards 

“Jerome Robbins’ Broadway" 

won the Tony Award for best mns*- 
caland Wendy WassersteSa^s "Her-#* 

di Chronicles” was named best 
ution of numbers 



route Robbins non the most Tonys, 
six, inHuriing ones for Jason Alex- 
ander as best actor and fra Robbins 
as best director of a musical. The 
Robbins show was not eligible for 
the choreography or design prizes 
because those dements were con- 
sidered reproductions of previous 
work. “Black and Blue,” a jaz? ( , 
hiii« and tap-dancing revue, won 
three. “Heidi,” the Pulitzer Prize- 
winning serio-comic saga of 25 
years in the life of a modem wom- 
an, won two, as did “Lend Me a 
Tenor” Kes Ludwig's farce about 
an opera singer in 1930s Cleveland. 
The 43d annual awards, by the 
American Theater Wing and the 
League of American Theaters and 
Producers, were presented Sunday 
night, with Angela Lanskoy, a 
four-time winner, as the host. 

□ 

Lee Iacocca, head of the Chrysler 
Corporation, was among 25 per- 
sons to be decorated by Pres id ent 
Francesco Cossiga of Italy as a 
knight of the Older of Labor. Ia- 
cocca, the only non-Italian nation-’ 
al among the recipients, was dted 
for setting up jomt ventures be- 
tween Italian and American auto- 
mobile companies. Chrysler con- 
trols the Italian sports car maker 
Lamborghini, and has a joint ven- 
ture with Muerati, another sports 
car manufacturer. 


The Rolling Stones’ bass guitar- 
ist, KB Wyman, 52, has quietly 
married Moody Smith, a 19-year- 
old model in a 15-minute ceremo- 
ny in a registrar’s office in Bmy SL 

Fdimwida , Englan d 

□ 

The two youngest competitors 
' in the grading, month- 

jQiw-m Htsatte -rii International 

Vicdin Competition in Brussel 
which ended early Sunday. Vadm 
Repin, 17, of the Soviet Union, fin- 
ished ahead of Japan's Akfko 
Samoa, also 17. A second Soviet 
titra, Yevgeni Bach ko v, took 
, ahead of fiez Ofer of brad. 
A West German, IMe-Atim 
Mattie, was fifth and QAahe 
Cbo of Ann Arbor, Michigan, 
sixth. Repin won 300,000 Belgian 
francs and a concert contract. 
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ANNOUNCEMENTS 


USADIRECT 

CAtlMG ME STATES ROM 
OVBtSEAS AS HAS NEVH BEEN 
EA5SS WITH USMUOSCISBVICC 

Al you how !o do a 
died a mmbor to bo amnoclod tv 
cxi AT&T c y n u t u in tto US. 

AUSTRALIA 

0014-881-011 

AUSTRIA 4 

022-903-011 

BELGIUM 4 

11-0010 


ANNOUNCEMENTS 


BRAZIL 

0004010 


BR.VHKHNIS. 

1-800-872-2881 

DENMARK 4 

04300010 

FINLAND* 

9800100-10 


FRANCE 1 

19*-0011 


GBMANY.FRG 14 

01300010 

HONGKONG 

008-1111 


ITALY 14 

172-1011 


JAPAN 1 

0039-111 


lOOUl READERS 
VISITING FROM 
THE USA. 

THE ITT IS NOW 
AVAILABLE N MANY 
U.S. CUES ON DATE 
OF ISSUE 


Now by 

Now Yorii fa htomafeond Hardd Tri- 
bm ofiw wnv day home or officu 
drtvory in Mentation, must ond of 
Was hington D.C^ Bogan . Lot Angdw, 
Son Fnmdxo tnu Mon 

5uhcnptan oopfas or* also flown 
drodiy m Ariarto. Chicago and 
Houston for spmdy dotary. 

In the U.S A, aril 
TOLL FREE 
1-800882-2884 

In Now York , ad 

(212) 752-3890 

or writs 

Intsmoriand Horrid Tribuna 
B50 TVwd Avenue 
Now York. MY. 10022 
Trie* 427 175 
Fat {212} 755-4785 


INTERNATIONAL CLASSIFIED 


PERSONALS 


MOVING 


AARON 

GRHNCROFT WOULD UKE TO HEW 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


MAY 1>C SACRED HEAftT end St 
Judo dam be lowed, adored, vd 
glorified. Grateful faanb. S.T. 


FRENCH 

BICENTENNIAL 


ORIGINAL PRIVATE HOUSE, fork 
16th. to reri by week or month from 
IS June. 130 xpo, 3 levels, imaR 
terrace, 2 bedraona, bdk ymasi. 
American kitchen. Owner: III 
69.284093 Fnmee. 


BOON. 


The fend handmade suit 
refaction fa Switzerland al 


. Ihe feodra men's gore. 
Bdnofar. 13. Zurich. 01/211 29 50 


FEELING low? — having proUeaa? 
SOS HBP ensdine in mash. 3 om.- 
11 pjh. Trt Paris <7 23 aOBO. 


ALCOHOLICS ANONYMOUS Enqfeh 

speridna meet ing dcriv. Tri. PAHS 
4 34 & 65 or ROME 678 0320. 


STUDIO TO RBfT M PARIS 16TK 
Rtmdoril by werii or month rrom 
June JO sqjn_ terrace on Darden, 
trim. Owner: (1) 69 .28.4093 Franc*. 


MOVING 


1992 -NOW I 

interdean 

MIBNATIQNAL MOVERS 
FOR A FREE ESTIMATE CAUL 


THE INTHNATICNAl M0VB5 

Head Office: World Trade Center 
Rotterdam. Tet 31 (10)405 2090 

MOVE An - FRANCE 
Dwbonfa, fl) 43.4X23/M 
MOVE Hu. - NORWAY 
Majorfiws [47 JQ 507070 
MOVE Hue - ENGLAND 
Amemcrj (1) 953 3636 
MOVE Aha - HOLLAND 
^NSjmcnflO) 437 2255. 


IMS 

MOVE 


: Plot - GHMANY 


K ! 731 4831 

s - BarauM 
Sealer 02) 2-4222236 
MOVE Fhn ■ DENMARK 
Adams K>) 31-787400 
MOVE SWEDEN 
Kunarfwlntt Md) 753 39400 
MOVE - SWITZERLAND 
Geneva Hcradi (41)22 438888 
Zurich: Wefchfurm (411 t-^2 1211 


THE WORLD WITH ONE CALI 


'■* HOTS NICE TOURIST CENH5 

on street gwmg diiediv cn to rh* 
Prcmenacfe del Andris (100 mf, near 
Bid beach, in peaestnen zone with 
pariong far 500 can nearby + a few 
private parking spaces. 20 roams + 
restaurant seating 60. Comptoriy 
renovated 1 month ego. Price 
HI. 000,000 (70% credit 
G>ntad owner Aerify: 92 94 03 
(office hrsL_0. CWINQ 94 40 16 56 
ievesl F. re t 94 4Q 54 54 (eves). 


EXCEPTIONAL, sea view, VUrgide 
bav. Si. Jem Cap Ferrnt, superb 
apartment 320 sqm., triple racepfian 
100 tan, 5 bedrooms, 5 beds, pri- 
vare Wt, fWk. swrarnng pool, para. 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


AGfiNCE CHAMPS B.YSK5 rants: 
Short ar long terat, Imrious upu tinenl s 
“ ByeeetSfe&fcFtfOO 


F4J500 


i Stuck® 

Parte Mirilot Stwfias i 
Postwar 2 rooms: 
Montmartre 2 roams: 

St. Gemcrii 2 roomsi RlSOO 
Maais 2 reams: F5Jf00 
Montporncue 374_roornt FBpOO 


4-car garage. FlIJMum. Promotion 
Mozart, 1 Promemde Andris, (la 
Kuril 06000 Nfce. Tel: Mrs. Writer, 
93J8J7J7. Tries.- 461235 F. 


Champs de Mas 2/3 roams: 
TRi 42.25.3Z25 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


FACWGHOia 
CONCORDE LAFAYETTE 

Luxurious 2 rooms. TV, phone. 
No agency fees. F5900 net aodriy, 
lease 1 m onth or more. T o visit : 
95 fU Gawrion Sant Cyr, 75017 
Paris. Tek 43 59 65 81. 


VOtONTAME ft AIS1A, on gadea 
rhnmmna 2 -room. kiVhan, brih- rriJOO- 
52 49 or 45 04 73 93 


REAL ESTATE 
TO RENT/SHARE 


PARS AREA FURNISHED 


A NEW WAY OF STAYMG M MBS 

LEGLARIDGE 

rati wracoiMas 

Hgh dan sfgcto, 2 or 3room 
uue tmeifa, HJUY tuurmt 
MMBXATE RESaVAnONS 
Teh 43 5V 67 97 


PASS LA OBHISE, my knurioariy 
fenwhed 4 room aatmet 2 bafc 
My equipped Itikhep. beam view, 
T.V, parirng. Tdti 4 QJQ.1199. 


REAL ESTATE 
TO RENT/SHARE 


PARS AREA FURNISHED 


I + UVWGI 

-STUDIO 35 SQM. 
Lumrioa equipment and twima 
TBUOKBYERVCWS 

«R 42.96.88.88 


AT HOME R4 MBS 
SHOtTOC LONG TOM 
eportmarts fcr rent furnished or not 

PARS PROMO 


REAL ESTATE . 
TO RENT/SHARE 

PARS AREA FURNSHED 


MARABr RUE BRAQUE 

In 18A cent renovried town baron, 
ckpin eftfa 3 bedrooms. Porting 
ndjOtn Tet ‘&62J0JB 


15th TOWN HAIL New, . _ 

krrng roam, bedaaa edin Idrii 
Start termTkaoa Teh 453239.95. 
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MONACO 


DUTY FREE SHOPS 


NETHERLANDS 4 
06*-022-91 1 1 

PEW ZEALAND 
000-911 

NORWAY 4 

050-12-011 

swra&t 4 

020-795-611 

SWITZERLAND 4 

046-05-0011 

UN!TH> KINGDOM 
0800-89-4)011 

* Await second »oe 

lAvalaUe an a frU bads ariy. 
ZAvafaUe arty from Mien end Rome 
3J4rt ovatohi# from al k i w t i ons. 
AGw faqrired (or bed am e n 
Them may be a elent dekm oF ire 
to 30 neonds between daina and 


FR€DDY 

Newfy renovated shop m heart dt Peris. 
Come in ft bay eft your perfumes ft 
gifts "Doty Free 1 a 5AVNCB OF 40%. 

Two blade Frcm' Opera' 

FREE (HFT with ihij ad. MorvFri, 9430 
TO roe Auber, tots 9, Metro Opera. 


AMSTERDAM 

ATHENS 

BAKCH0NA 

BONN 

BREMBI 

BBUSSB5 

CADS 

FRANKFURT 

GB4EVA 

LONDON 

MADRID 

MANOffSTER 

MOAN 

MOSCOW 

MUNICH 

NAPLES 

Ofti&BURG 

PARIS 

ROME 

VKS42A 

VIENNA 

ZURICH 


!071 1 89 93 24 
1011961 12 12 
03(652 31 11 
!02241) 6 60 62 

04211 17 OS 91 

02) 72095 63 
056) 85 67 44 
[06190) 20 01 
022)43 85 30 
011961 41 41 

01) 671 24 50 
061) 707 20 16 

02) 415 82 41 
095) 938 20 80 
[0891 141 50 36 
Mil 78016 22 
07811 58267 
h] 39 56 90 00 
06) 526 93 42 
0444) 58 00 33 
0222) 95 55 20 

01) 363 20 00 


HOMESHP. SmaR ft nwfium moves, 
homage, can worldwide Ccfl Char- 
ferae 42 Bi 19 B1 Irntr Opera! 


SUMMER RENTALS 


PRINCIPAinY OF MONACO 

FOR THE SAl£ PURCHA5E. 

P&iTAi. MANAGEMENT or 

INSURANCE of 
REAL ES TATE ITO PBTY 
cwteJi 

agedi 

26 bis. Bd Prinoesse Churlutle 
MC 98000 MONACO 
Tel: V3.50.MDa Triear 47V417 MC 
Fcr 935019.42 


lYTEIW ATIOm SECRETARIAL POSITIONS 


1 

J 


SECRETARIAL 
POSITIONS AVAILABLE 


SECRETARIAL 
POSITIONS AVAILABLE 


YVES SAINT LAURENT 
PARFUMS 


SENEGAL- Lm Almsria. Eceswnd ' 
me. house cr -tasrfrert. pool, beach. I 
5 .bedrooirs, 5 bette. 6 demesne, car ' 
widi dvarteur. Deep sea fqhrg sea- I 

5?rm n 4 , « J ®" ^ Ori. let Pars j 
45 00 04 33 


PARIS & SUBURBS 


16TH: AVHAJE MOZART. Qorrzry 1 | 
bedroom, briw. For Jriy. Fully I 
equipped. FI O.OOtt Tel. 45 2773 SS 



REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


CAI#ES C04TS2. Large 3 aed to, 
SO metrm rram becrit FZIOODOO. 
Coar ft Oxr—y |73) 46236i)'7E31Q7. 


'[ P£ MpNTHflPm 

i Butte Montmartre, in a modem vd 
j ver, we rimy bwkina dupfcia with 
1 1 mge skykgtm. Very dear, rare space 
(5m ee*np]. Fram studio to frroam. 
i pnee F30.000'iq.m. 


International Business Message Center 


.... end I 
Sdes Office 53 Us, roc 
Pots (open drib. lOJQcm re 7; 


STB40DACTYL0 

UUNGUE ANGLAIS 
pbre de sum) 


li POSTS: 

• PresatirtB 
firies hit Ie pirn 
seariarial (proa da 
counter an slkno, IrireP* 
repporti de vstet. 
dassement, leL trie*_J. 


PSOHL SOUHAITE 
-6oC G1 ou tquivrierl, 
i lu. *ait,j 


ifSR*. 


■KtM 


75018 


ATTENTION EXECUTIVE 

MBah wear b rerow m mope 
m Mm hdermdioncJ HmrM Tri- 
bune, wbonemorm than a third 
of a jnRnn iwadon vrorUb 
undo, mod of whom mo fa 
boainon and bnbntiy, wSI 
road it bat lefa* vs fParn 
613595) before 10 a.m, on- 
taring tbaf ww eon Mu you 
bode fa d S arie which nu^or 
mdrtard you with So drarpe 
ft Ml the munbor and euqrira- 
fien da to. mid your usury 
eon appear wrmin 48 houn. 
Asm also indudo your ad- 
drum mid Ms a fant numker 
far our Not. 


BUSINESS 

OPPORTUNITIES 


WMe fa the USA rid 
14008744000 Efa. 364 
far more fafarmatioa 


AT&T 

7h* rWit dioko. 

Cut oat 4 mvw ferny refanmee. 


SDK DISCOUNT. Learn or Improve 
your French m a Dordogne chmeau. 
Tdof fatenme residmiW courses wA 
French p atli dua its. 5me pkxn sill 
nv ciob le. Tab CIF I m Fnmce 
53.91. 44 ja 


Mo 


OFFSHORE & UK 
LTD CO MPANIES 

end mangoeneen n UK. 
Men Gfarritar. Turk*. Anmsla 
Fcnana. Umno. Charnel Islands, ft 
meat other offshore are as 
• Criifidantid adwee 

■ Nominee wnnc u 

■ hjde nca/hemg riion 
a Boar re^mratesre 

o Accouneng ft A dro i is ireri un 

■ stay, telephone ft trim 

Free mret rei atory booklet front: 
INraftATKNAL COMPANY 
SERVICES LTD 


i House, StaSfafl Road, 
dm. Me of Mai 


St John, 

Tet (0624) 71881 
Free (0624 ) 71800 
Tel rei 628554 KStQM G 
London Represeiealivii 
2-5 OU Bond St.. London W1 
Tek 0IJ93 42M. Tfa 2B247 ICStDN G 
Fau 014914)605 


BUSINESS 

OPPORTUNITIES 


OFFSHORE COMPAN IES 
® Free pdrioid oaroritatians 

■ Worldwide rtcorporabom 

• Inunedate avrikiiry 

• Full a rf demi ri seroic as 
6 London rapreserkfive 

■ Ful r - *-'-*-* — ” 


Aston Fomxfaon Ltd, 

19 Peri Rd. Dourias, Me of Man 
Tri 0624 26991 ft..- 4 
Frit 0624 25121 


: 627691 ASTCW 


SURVBUANCE EQUIPMB4T Sale. 

-few prices 1st ft 2nd gereralicn 
spe dfcutcn right vaon. Aba 
» floor aadris ft agent sam- 

ries all types bug dmecncn/aivErt 

surveflkjnee mts. In London Mr. James 
01 408 02B 7. In NY B12) 5g 304ft 


2ND TRAm DOCUMENTS. IdtOnve 

boenret/Degrees/Aiiy Gonnbv. OM 
26 Kleoaenou. Athens 10675 <xeeoe 


BUSINESS SERVICES 


UNITREVA LTD. 

• Incorporate^: 6 Mar c gemerrt 

• Bariany and Ffacnod serrices 

• Tracfing Servian 

• Aceoummg & rerason 

• Otffee services, oar e er y faunrim 

UKTREVA Ud. P.O. Bex 436 
8034 Zurich. Svritieriond 
Tel 01. 383 58 09. Ixi B1687S bflre 
Foe 0W383 23 40 


ON THE SEINE 

CITE 

- j Mag ni fic e nt iJ rooms, about 770 jqjn. 

1 SCAU Tri: 40 20.91.91. 

I 


VERSAILLES 

SUMPTUOUS TOW+fOUSE 
900 sqjn. near Qsanau. 
EMBAS5Y 45.62.16.40 


PEAS BOG DE BOULOGNE. 200 
34 m-. fargn reessboa 3 bedroom. 3 
bohrooms. mcKfs rocm. Perfect can- 
bootl F&OOOJXXL Tri 4380.4033. 
Agence de TEreile. 


TOKYO AJXJ8ESS. AU SETVKES. I EXCEPTIONAL. 

wlira'Tri 


FINANCIAL SERVICES 


BUSINESS SERMCES 


OffiWOBE OK OSPO RATIONS 
Complete ccnfidemaury rj ersne e d 
5hrif asepases «rk**ide * rMranees 
Free oeomreror poo * Lev. iges 
CClTOSuito Rve, 
VaSetjQiaiiBerj. Vcc-o 5-oe:. 


Bofand Goto* 
Bn tonocs; 120 
sem cvnrioc*™ ganStn; bo recap, 
hen. 1 or 2 bedroern. matte bath. 
equreped krtchen, periang. 42664477. 
16* - AUTHJIL - RJLIY SOUTH - 
Open sky, 85 sqjtl opa t ru ei J with 60 
Klin, treed terrace, loo floor. Cal 
Owner 452037.56 


- sere du contod el du 

IravoJ en i 

- ergerisanon, i 

- boSTiloeutai. 

- expe rience mnlmum ifl an, 

- amreenz de 1a 

mao infix uutique. 


Hortares soupfas 38h/senL, 
resreunmt tferar sprue, 
nombreux cmaita 9 *s sndoua. 


Mare cfodraaer CV. + 
photo + rtn u iiw ia i u ii 
oduele sous rtf. 913 oi 
Service Central 
fagieewte.it Ov ria ppemem 
»34. Bd efu Priofen 
NEUILY i/Semn Cedm. 


MANAGING PAHNB OF 
AMBUCAN LAW RUM 


fa Paris seeks a 


HIGHLY QUALIFIED 
EXECUTIVE SECRETARY 


&gfeh mother tongue and very good 
knowle dg e of French required 
Experience writ word processing 
machines and owSo typing. fr^bJi 
shorthand desirable, bul not a strict 
reqiaremem. Excefant starting salary 
commensurate with qualifications. 
QremppBysees area Pfacse rt a phona: 

458132D4 for faterview. 


MTSRNATIONAL COMPANY SfflCS 

RWl L5DVUUf Q1 

mother tongue) vrifi 3-5 years expen- 
ence mirimum. FririkcxTiy with Mari- 
ntosh axnpuMr required HexUly. 
rvhafrm and a tense of humor wri 
be useful quotas Far tire position in a 
anal, but busy muhinaaond haaJ- 
quorterc office located ton Irish, 
neroe cal Mi. de LBJSSE on Rais 
45 S3 10 10 far further detach. 


PUBU3HB5 LOCATB) IN MBS 
LATIN QUARTER 


A BAJNGUAjTsicREIAftY 
I TyoatEnaksh Srenhcm^ 
I TONGUE 


Ptaeee lend CV ft solar 
MASSON SA. 120 Bid Si. 
752BD PARS CH3EX06 
(No nlephcra cdb, pfacse). 


BOSQUET, freestone, hgh den. bd- 
cm. sumy 175 scm. F7JOODOO. 
OAUSSSAND Tet 45J1 J4JQ. 


TetOdTs 


peudes. Ids d Mor, 

■4 46132 ==.0424 66'7?0 


SPAIN 


Doing Beriness in S wit a wtari? 

bOss-gbeva 

• Mubinguai Secretorid hrip 

■ Trie*, telefax, mtriboa fixates 

• Fifty equipped offices 

• Conference roam 
farmcnan ' doncftcaion 


LETTER OF CREDIT SEARCHES, 
DM1 20m, for trade pro pet. Boded 
up. RHtiode. Fox: 0049- 2117103123 


OFFICES 1 

SUPPORTING SERVICES S-A. 

6 rooGiftfaume Tdl, CH-1201 Gm 
Tri- 732 64 7A Tl* &387 Fax 7387123 


OFFICE SERMCES 


YOUR OFFICE m PARIS 


ie ready when you need it. 
even far a couple of houn. 

• fifty fir-ctior’d Rtocem ofivjrs 

ana corference -serre to 'err me 
how. dev. -naut-.. rtr 

• tear to ei eal or pc me re r-- bae 

• Presage masng address. All 


LA ESCALA Ccsto Brava. 60 sam. Art. 
2 bedro om s. I bcih ra ur-i Ameresn 
Vuehen. tenoce. Seafront, pool & wo- 
re 1 90m cwsy. Piece: PhS.400.000. 
Citotex searww. 3 bedrooms. 1 bartv 
loom. fanJten, bwic roam, lerraee, 
112 stm. Prar: PsF’l 15.000. Ffacre 
Band. Pori S en Pc rre. 4. 17130 Get- 
one. Tet 3473J7IJlitJ 


REAL ESTATE 
TO RENT/SHARE 

GREAT BRITAIN 


LONDON ADDRESS BOND STREET. 
Mcri. I^ane, Fax, Telex, Caderence 
mam. GJ 01 ^99-91 92T» jfiWl 

PASS ANSWERMG S5RVKZ va®. 

OM£ l-AUOJaai. Arawers in you. 

name F500. Mn fcox, fax, satretory 


KNICHTSB81DCE Son Wi 3 month: 
"ran now Luxury ground floor Uv- 
oto ffcr m aerden boxtol £160 per 


tor m ocrden icua 
Phorefil 373 0838. 


|e mamg address. All a 
BOSS SJBQ EXPRESS 
91. Fe St-Honore 7S00B PARIS 

Tefc 42.66.90 7S Fse.- 42.66.15.60 

ANSWBUNG SBtVICE IN “paSHI i — AR,S 4REA HJRMSHEP 
Trie*. Fo secretar.. e^nris. meal : 6th LUXEMBOURG, wthforto h le uufe 

bfa. ta_74H. CAY. TC ,?ASS DTE- en garden. M sum. eakn 3. 6 or 12 


LABORATOIRES HOECHST 

Fdiale pharmaceuiiqm; efun imp-jruint 
groupe mtemanonal. nous re.iwTchons 
pour n«ic siege a La Defense 

Secretaire 

languc maternelle anglaise 

Lollabora trice dtrecte de Tun de nos mededns charge 
de recherche, vous aisurcrez IVnwmble des laches 
admmisuatiues du service awe une parr sjgni/kativi? de 
tra\-a ll\ de frappe de grande quality en anglais el de 
freqikmjs contacts tsleph-aniques- a letriinger. 

Voire profit : /orrujtion secretarial niveau BAC. 
leaving cemcaic ou equivalent avec 2 a 3 ans 
<f experience minimum 

Si -.Ous SrVihaitcc evduer dart, un conlexie (avoroble ft 
["expression de voire 'Jynanusme ef dc wire sens de 
Tequip-’. merer d'adresser letire + CV ■«. photo 
Mil s ml 229 /HT ft 

entreprise et fo notions 

IS. rue des Bdles Feuidcs - 751 16 Pans - T. 47 27.20.69 


aeJCfi. PAT: I Jt£fK S?5 Tx 7705(0 


"WN F4eO(J. Tel- 45 44 41 23 


HOECHST 



Irrprimi par Offpr.nl. ? 3 me de I'Evmgile, 7 501 8 Paris. 


SBCHEEABIAL 
POSmOMS AVAILABLE 


FAST PACO b*1 Mocigrifag Cone* 
ancy firm socks En^sfvFranch bifid- 
aud Bmcutin Anatari far Mnuging 
Dredar. Shaug reariarid ro- 
qrond, as wol as cisSty to tnmdria, 
wort writ cexnp u too ft mo nhafare. 
Sand CV, chrio + xdkxy axpetto- 
tans to a WoSe. E mgg e o a e. LA 
Rtto du Fbg. Mrerincxfao. - 


Tha AMERICA N UI OTHBITY of tots 
5 sfarawfl for a bingod EnflfeiJv 
French HKrekxy to Start onsodrtoly. 
Gt»d soaiifcxid lUh reqrired dang 
wifli Iho afaAy to wort under my 
— -■.'Cal 

“! t 


AMKtCAN ATTORNEYS M PAMS 
sodk bSnguri Engfah/Fronch aocc wF 
•no moriory, frxrita wfal BM PC 
Jab avd rita Jufy 1st. Write w* CV 
fa: Box 0845. Horrid Tribwo. 92521 
Neufty Cedrn, Franco. 


AMBUCAN COMPANY 5»5 for 
Paris affics, EngEsfa mid proc es sor/ 
jfciy dtiL Working papotl noodod. 
Pfeasa write vrih CV and pheto la 
Bax 0853, Herald Tribune, 92521 
Nenk Codas, Franas. 


SECRETARIAL 
POSirEOre AVAILABLE 



(1)4727 


SEEKS far AMERICAN 
IMS fa PAHS: 
Dutch or German 
idgs of French r» 
shorthcnL Sfanri 
phm r I3B Awnue 
16 too. France. Tet 


MlUW.flBI se eta bftmri 

uyisni ^n l MCntflfly, pirar 
rarihor tom. Wong vratd praoess- 
ta. Cril Q68 48 00 or send hand- 
wSlen letter ft Of ta CtAfael 5dm. 
9 roo Betsey <TA«ta, 7500B Pok 


AMEBCAN LAWYBL SORS paMme 

secretary,, 

HlsanUe houngtetaJ 


bio. Vfcrt ponre. Body’ sri Ri o TmS 

, SS^w’iw. 0855 ’ Wi 

1 iwwy sj oomKg rmw. 


SMALL DYNAMIC GROWNQ CO. 

serin young, attnxfrre, hardworking, 
gtaEgenr, Wngualteareliiy/ga 

afe? wort. Sf flSSdO^ teS >ta0 


9BGRETARIAL 
FOSHKXVS AVAILABLE 


US- LAW l TAX RAaiCE fa PWl 
Adee n i dr riwe ft se a H ex i d dds rr 

a 

tbitvo, wore pmtaa f—H X life 

Paris 4Z563«jlaft fa Srivie. 




y 


■UNGUAL HENOV ENGLISH Seo»- 

fa^SE^ri 6 ^^? 5SS 

5 « "Wmwora cooncKM itnu 
frm. Send CV ta Ms. MafanaTvl 
nm Mantw 7500B Park 


r :. 

i 


l •; 

i r-. 


S -.t 


BiOSiMOnai TONGUE seenftry 
/Adrw cmriari, wflh spohm French, 
far parfitaw past vxth nniu lass 
iKfostart, Raris 9*. Tek 47^109.17, 


SECRETARIES AVAILABLE 




ITAUAN TOP LEVtt 
secretary, ffeert- in Enaibh, Frrreh. 
Spanish. Frno to travri. Seek patfan 
m Pant. Oft Borne SSJSLS. 



1 


*:? ■? 


SECRETARY 


to the Senior Vice President Human Resources 
bilingual American English/French. 

You will assist the Sen. VP worldwide, with secretarial work and in 
setting up international meetings, involving contact with managers 
mainly from the USA, and Far Fasr 

About 35 years old, with recognized secretarial qualifications, excel- 
lent typing and shorthand in both languages, you have about 10 years 1 
experience in secretarial work at management Jevei in an international 
context. 

Ideally, we are looking for a native American English speaker or 
someone with French or German nationality, who has lived several 
years in the US. 

Your willingness to lake initiatives, your organisational flair and your 
international background will be major assets. 

As you can imagine, our selection criteria will be rigourously aooliecL 
The job is based at La Defense. 

Send a letter of application along with you CV and photo, stating pre- 
sent salary and requirements, with reference 89769 to SELECOM, 
226, rue du Faubourg Saint Honorg - 75008 PARIS, Tel. 42.25.55.70 


THOMSON 





7 \ : 






